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Dorn.  Textile 
Net  Up  Widely 
At  $1.94  Share ! 


Report  Indicates  Long- 
Term  Financing  May  Be  real  story  of 

Necessary  on  Inventory  the  way  the  government  is  lick-  I 
Expansion  I  inflation.  Deflation  has  al-  ^ 

_  i  I'eady  been  noticed  to  such  an 

In  presenting  annual  report  of  j  extent  that  the  builders  are  i 
Dominion  Textile  Co.  Ltd,  for  fis-  i  complaining,  and  motor  car 
cal  year  ended  March  31st  1951, ,  companies  are  planning  a  trek  | 
which  shows  operating  profits  up  :  to  Ottawa. 


See  Bad  Newsi  bank  of  torontos  new  Quebec  branch  Onm  Tovfilo  il  _ _ _ 

In  The  Census  | 

For  Prairies  I 

Expect  Figures  to  Em- 1 
phasize  Failure  to  Keep 
Step  in  Population  — 

Cut  in  Federal  Seats 

(Special  to  The  Financial  Times)  j 
Winnipeg  —  Whatever  its  im-  j 
port  will  be  elsewhere  in  Cana- 1 
da,  the  decennial  census,  now  be-  j 
Ing  taken,  will  have  a  few  un- 1 
pleasant  revelations  for  this  prai¬ 
rie  area.  Some,  at  least,  of  the 
current  western  distractions  will 
be  discernable  in  the  realm  of 
figures. 

Although  they  possess  three 
quarters  of  Canada’s  arable  land, 
the  prairie  provinces  are  well 
aware  that  they  have  not  kept 
pace  with  the  rest  of  the  country 
in  the  realm-  of  population.  The 
traditional  movement  from  east 
to  west  ended  in  the  second  de¬ 
cade  of  this  century. 

One  unpalatable  development 
will  be  the  probable  reduction  in 

the  prairie  representation  in  the  office  of  The  Bank  of  Toronto  in  Quebec  City.  This  represents  the  first  branch  of  the  Bank  in  being  after  income  tax  provision  i  unsoiu  motor  cars, 

house  of  commons  from  55  to  48  Ancient  Capital.  of  $5,827,738  as  compared  with  is  the  very  essence  of  de¬ 
seats.  The  assumption  being  made  - - - - - - - - - -  $1,754,748.  Preference  dividends  f iation.  If  you  can  sell  every- 

by  some  political-minded  editors  I  |  -  w  v  I  remai4d  ’the  same  and  the  com-  thing  you  can  make,  and  if  the 

is  that  the  Wests  influence  m  IJ  FYnAnHinfl  irPnCl  "’o*'  dividend  was  90  cents  per  demand  exceeds  the  supply,  and 

Ottawa  will  be  diminished  in  that  flUyv  nyUlU  g  LApailUlliy  IICIIU  share,  compared  with  70  cents  the  there  is  no  competition,  that  is 

ratio.  Bk  ^  I  Cl  previous  year  inflation.  When  a  car  remains 

Projects  Carry  Inventory  Sales  a  oh„t 

are  slowly  losing  population,  the  _  ,  I  I  C*  *1*  a  have  not  risp  vi  customers,  surely  this  is  a  re¬ 
cities  and  key  towns  are  growing,  Plltijrp  PrOnilSP  V^llV^VVO  l.  C*  oruvln^  i  ^  turn  to  normal. 

Hiqhliqllts  of  Develoo-  r*  J'8nilH,dl  t^e  ot^hvtag.  Th.  pl.ln  fact  l,  th.l  the  gov- 

production  is  rising.  ' ■  ■  — —  ^  ^  -  -m'nfr  f  i  ^  /t  •  ernments  deflation  is  working. 

Size  Expanding  Tv^o  Developments  on  ments  of  Interest  to  |  Not  Limited  to  "Fair-  ^than  ^ocTp^T^cent  ^nce 

The  size  of  the  average  prairie  Columbia  River  would  Finance  and  Busmess  j  Priced”  Goods  in  U.S.—  i939.  while  the  cost  of  living  had  ’Sn 

farm,  436  acres  in  1946,  has  been  ,,  ,  RA-I-Ftil  A.4ver4icmn  ”sen.  to  March  31st,  less  than  ^  J  , 

steadily  expanded.  The  cattle  and  Call  tor  CO-OperatlOn  Telling  the  House  that  a  num-  Ketail  OTOre  Advertising  cent.  across  the  line.  But  wh.at  will 

dairy  production  is  down,  while  with  U.S.  ber  of  “real  obstacles’’  have  Up  Here  Balance  sheet  shows  current  a  - 

industrial  output  has  outstripped  -  arisen  in  the  maintaining  of  -  $34  452  963  up  from  $24-  earlier,  and 

agriculture  in  Manitoba  and  at-  (Special  to  The  Financial  Times)  housing  activity.  Resources  From  all  reports  the  w^ave  of  ig2,187  and  current  liabilities  of  deeper? 

tained  unprecedented  levels  else-  Vancouver  —  Three  major  pro-  Minister  Winters  warned  this  inventory  unloadings  touched  off  ei  t'ioo  843  un  from  S9  099  914  »  ¥  » 

where.  It  does  not  need  any  census  jects  for  hydro  electric  develop-  week  that  house  building  may  by  the  price  war  in  “fair-traded”  to  an  increase  in  net  i  become  of  the  old 

to  reveal  that,  ment  on  a  huge  scale  are  being  feel  the  pinch  of  more  general  articles  of  New  York  department  apostles.  After 

It  has  been  a  painful  realiza-  studied  this  year  by  engineers  in  shortages  of  materials  before  stores  has  been  spreading  over  ^ .  jg  052  273  on  nrecedine-  bal-  I^Hey  fought  them 

tion  to  many,  but  for  the  past  30  British  Columbia.  Some  of  them  the  end  of  this  year.  the  U.S.  and  is  by  no  means  any  ’  P  ^  head  on.  the  Gnts  developed  a 

years  the  population  of  the  prairie  involve  international  negotia-  *  |  longer  limited  to  Macy’s  original  ' .  ...  theme. 

provinces  has  been  leveling  off.  Be-  before  they  are  carried  out  ,•  1 6.000  items.  ’’Ceilings  don’t  mean  mcr^e  in  current  ^sets  is  in;  They  said:  “You  want  pro¬ 
tween  1931  and  1941  the  West  lost  inasmuch  as  territory  in  the  I  a  thing”  the  Wall  Street  Journal 


AU  Signs  Indicate  Government 
Success  in  Licking  Inflation 

Developments  In  Construction  and  Automobile  In¬ 
dustries  Tell  the  Story  —  Provincial  Rights  Cham¬ 
pions  Now  Finding  Out  Where  Autonomy  Cam¬ 
paign  Has  Brought  Them. 

.  By  TKMPL  S 


15c  A  COPY,  $5  A  YEAR 


i  Government  I  Bethlehem  To 

J  Inflation  iT  L  I  O 

iictiou  and  Automobile  In-  I  gKv  1 1  Oil 
—  Provincial  Rights  Cham-  1  .  _  .  ■ 

t^vh,,.  A„t.n«n,  cn.-  ,  p,,Q,|,  Labtador 

dPLS  . 

-  30  Million  Tons  Con- 

werc  ten  years  ago.  But  who  fracted  bv  Outsider  in 
has  forgotten  Bennett  and  11  c  ^  1  .  loetv 

Meighen;  Lapointe  and  Ilsley,  I  "hW 

Dunning  and  Borden  ?  I  '^dS  Still  Net  Importer 

>(■  *  V-  i  - 

Right  now,  the  province.s  have  j  The  .shortage  of  domestic  iron 
got  their  bellyful  of  provincial  .  ore  supplie.s  which  threatens  the 
rights.  The  federal  government  {  U-S-  steel  industry  in  the  near 
is  getting  a  big  kick  out  of  1  future  is  brought  to  the  fore  in 


widely  from  preceding  year  and :  The  theme  song  both  of  the  I  provinces,  one  time  provincial  the  announced  contract  through 
net  earnings  after  all  charges  up  I  building  trade  and  the  motor  j  rights  champions,  now  abusing  which  Bethlehem  Steel  Corpora- 

at  equivalent  of  $1.94  a  share  on  i  car  business  is  “Moaning  Low’.”  !  fellow  provinces  for  their  fail-  tion,  the  second-largest  U.S.  steel 

common  stock  as  compared  with  |  I  have  no  desire  to  be  ure  to  co-operate.  The  truth  is  producer,  assures  itself  of  30  mil- 

$1.15,  but  also  reveals  an  increase  “preachy”  about  this;  but  some  '  that  provincial  rights,  as  a  tons  from  the  vast  deposits 

in  indebtedness  to  banks,  G.  B.  |  of  those  who  complained  loud-  j  political  is.sue.  is  just  about  ot  high-grade  ore  -which  Iron 

Gordon,  president,  suggests  that  j  est  a  short  time  ago  about  in-  washed  up.  P*"®  Company  of  Canada  is  open- 

it  may  be  necessary  to  introduce  flation  and  what  ruin  it  was  ■  At  adminLstrative  level,  there  along  the  Quebec-Labrador 

more  money  into  the  business  on  causing  them,  are  now  holler-  is  ample  room  for  running  border.  Stretched  over  a  period 
a  loneer-term  basis,  unless  the  ing  about  how  the  new  budget  things  on  a  regional  or  pro-  twenty-five  years,  deliveries 


at  equivalent  of  $1.94  a  share  on  i  car  business  is  'Moaning  Low. 
common  stock  as.  compared  with  {  f  have  no  desire  to  be 
$1.15,  but  also  reveals  an  increase  “preachy”  about  this;  but  some 
in  indebtedness  to  banks,  G.  B.  |  of  those  who  complained  loud- 
Gordon,  president,  suggests  that  est  a  short  time  ago  about  in- 
it  may  be  necessary  to  introduce  flation  and  what  ruin  it  was 
more  money  into  the  business  on  causing  them,  are  now  holler- 
a  longer-term  basis,  unless  the  >»&  about  how  the  new  budget 
money  tied  up  in  raw  material,  |  is  ruining  them.  Obviously,  if 
other  inventories  and  accounts  re-  you  make  it  harder  to  build 


uilding  trade  and  the  motor  I  rights  champions,  now  abusing 
ar  business  is  “Moaning  Low.”  !  fellow  provinces  for  their  fail- 
I  have  no  desire  to  be  ure  to  co-operate.  The  truth  is 
preachy”  about  this;  but  some  ^  that  provincial  rights,  as  a 


ceivable  becomes  less  onerous. 


hou.ses,  then  fewer  houses  are 


political  is.sue.  is  just  about  O’  nigii-grade  ore  -which  Iron 

w-ashed  up.  C*"®  Company  of  Canada  is  open- 

At  adminLstrative  level,  there  «P  along  the  Quebec-Labrador 

is  ample  room  for  running  border.  Stretched  over  a  period 
things  on  a  regional  or  pro-  twenty-five  years,  deliveries 

vincial  scale.  But  in  politics,  average  T.2  million  tons  per 

there  is  just  one  set  of  voters,  ,  annum. 


The  profit  and  lo.ss  account  i  ’’“ilt,  fewer  plumbing  supplies 
shows  net  earnings  for  year  of  I  bought;  and  so  on  down 


New  office  of  The  Bank  of  Toronto  in  Quebec  City.  This  represents  the  first  branch  of  the  Bank  in 
the  Ancient  Capital. 


$5,124,438  as  compared  with  $3,- 
108,995  for  previous  year,  net 
being  after  income  tax  provision 


through  the  building  trade. 

Then  W’c  are  told  of  vacant 
lots  full  of  unsold  motor  cars. 


Huge  B.C.  Hydro 
Projects  Carry 
Future  Promise 

Two  Developments  on 
Columbia  River  would 
Call  Tor  Co-operation 
with  U.S. 


It’s  In 

The  News 

Highlights  of  Develop¬ 
ments  of  Interest  to 
Finance  and  Business 

Telling  the  House  that  a  num¬ 
ber  of  “real  obstacles”  have 
arisen  in  the  maintaining  of 


Expanding  Trend 
Inventory  Sales 
Is  Significant 


of  $5,827,738  as  compared  with  This  is  the  very  essence  of  de- 

$1,754,748.  Preference  dividends  i  flu.tion.  If  you  can  sell  every- 
remained  the  same  and  the  com-  thing  you  can  make,  and  if  the 

mon  dividend  was  90  cents  per  demand  exceeds  the  supply,  and 

share,  compared  w-ith  70  cents  the  there  is  no  competition,  that  is 

nrcvioiiH  vear  inflation.  When  a  car  remains 


,  .  previous  year. 

IVentOry  5ales  a  chart  m  the  repon  shows  ^nd  it  is  unsold  car.^ 

*  "  that  dividends  paid  ^nce  1939  “P’. 

“  rapidly  as  has  ^"««tomers,  surely  this  is  a  re- 

'  jlQniTlCant  the  cost  of  llvmg.  a  second  chart  ^um  to  norma  . 

^  shows  that  the  average  hourly  The  plain  fact  is  that  the  gov- 

M  A  I  -  TT  A  -C  •  of  emplovees  had  risen  ^^nnients  delation  is  working. 

Not  Limited  to  Fair-  J^o^e  than  200  per  cent  since 

Priced”  Goods  In  U.S—  1939.  while  the  cost  of  living  had  ^rsr-n 

Retail  Store  Advertising  ^  March  3ist,  less  than  what  w-iii 

■  I  t  I  ^80  per  cent.  i  ai.* 

Ud  Here  -r,  ,  .  .  ^  VOU  bet  that  the  July  sales  this 

Balance  sheet  shows  current  as-  ? _  _ _ i; _ _ j 


Balance  sheet  shows  current  as- 


_  ,,  .  I  sets  of  $34,452,963,  up  from  $24,- 

From  all  reports  the  wave  of  Lg2,187  and  current  liabilities  of  ^  ^ 


price  sla.shing,  as  is  being  seen 
across  the  line.  But  what  w-ill 
you  bet  that  the  July  sales  this 
year  do  not  come  earlier,  and 


and  one  set  of  taxpayers.  A 
man  cannot  throw-  himself  into 
(Continued  on  page  2) 


Mike  Pearson 
Will  Be  There 

BY  ALSTIN  F.  CROSS 


Ottawa.  —  It  was  only  a 
coincidence  of  course  —  just 
a  coincidence.  But  Hon.  L.  B. 
Pearson,  Secretary  of  State  for 
External  Affairs,  found  it  ne¬ 
cessary  to  be  in  Washington 
this  week. 

Your  Ottawa  correspondent 
found  it  necessary  to  phone  Mr. 


Little  additional  mforniation 
w’as  obtainable  in  Montreal,  as 
the  principal  executive  officers  of 
the  Canadian  interests  in  the 
Labrador  venture  (Hollinger.  La¬ 
brador  Mining  and  Exploration), 
w-ere  out  of  tow-n  and  could  not 
be  reached  for  comment. 

It  is,  how-ever,  understood  that 
the  contract,  huge  though  it  be, 
is  rather  considered  a  matter  of 
routine  and  internal  organization. 
Technically  it  would  seem  to  re¬ 
present  a  sub-contract  by  the 
Hanna  interest?  of  the  substartial 
tons  of  ore  to  w-hich  the  major 
U.S.  partner  in  the  Labrador  en¬ 
terprise  has  a  claim. 

The  late.st  development,  thus, 
does  not  increase  the  present 
initial  production  goal  w-hich  is 


in  a  painful  realiza-  studied  this  year  by  engineers  in  shortages  of  materials  before  stores  has  been  spreading  over  |  jg  Qg2  273‘on4rec^in^  Hon.  Jamw  lUlley  fought  them 

■,  but  for  the  past  30  British  Columbia.  Some  of  them  the  end  of  this  year.  the  U.S.  and  is  by  no  means  any  I  .  ’ .  ’  ^  ^  tiead  on.  the  Gnts  developed 


ance  sheet. 

Increase  in  current  assets  is  in  : 


new  theme. 

They  said:  “You  want  pro- 


Pearson’s  secretary,  and  ask  set  at  10  million  tons  per  annum, 
this  question;  Nor  does  it  call  for  a  speed-up 

“Are  the  White  Sox  playing  of  construction  and  opening-up 
in  Washington  this  week?”  operations.  The  completion  sched- 
The  secretary  said  she  was  ule  was  .shortened  by  one  year 
sure  she  did  not  know-.  i  through  decision  announced  in 

But  a  quick  check  at  the  j  .'Vfarcli  at  the  general  meeting  of 
handiest  paper,  the  Ottawa  Eve-  Co.  Fii  st  deliveries  of  Labrador 
ning  Citizen,  revealed  the  in-  Labradoi  .Mining  and  Exploration 


sure  she  did  not  know-. 

But  a  quick  check  at  the 
handiest  paper,  the  Ottawa  Eve¬ 
ning  Citizen,  revealed  the  in- 


jji  !  longer  limited  to  Macy’s  original  |  new  theme.  ;  teresting  fact  that  the  red-hot  iron  will  he  available  in  1954  as 

_  .  ,  1 6.000  items.  ’’Ceilings  don’t  mean  Increase  in  current  assets  is  in;  They  said:  “You  want  pro-  '  White  Sox  were  the  guests  of  again.st  19.5.5  in  the  original  sched- 

Demal  was  made  in  Parlia-  ig  thing”  the  Wall  Street  Journal  receivable,  which  are  up'  vincial  rights.  O.K.;  you  can  j  the  Washington  Senators  thus  ule.  Deliveries  to  Bethlehem  will 


three-quarters  of  a  million  people  unfted  States  as  well  as  Canada  Is  quoting  a  Midwest  department  59,756,439  froni  $5,199,190  and  j  keep  provincial  rights.” 

and  almost  the  same  number  from  involved  store  executive;  “Most  of  the  ^  yiventopes  up  at  $14,376,215  from  j  Today  when  the  provinces 

1941  to  1946  mvoiveu.  emment  has  any  intention  of  ™  -eH  eeiling  1  58,682,294.  Investment  in  securi-  i  find  out  something  thev  want, 

The  chief  factor  in  this  decline  k  Engineering  parlies  paying  any  more  to Wlo^  |  value,  is  down  slightly  and  they  also  discover  that 

has  been  the  former  banner  pi-ov-  hpinv  in  account  of  the  high  inventories  you  worry  about  j  value  at  March  I  some  other  province  does  not 

ince  of  Saskatchewan,  once  the  a  agreement.  In  ad-  prices  tliat  will  bring  in  customers  !  higher  than  a  year  ago.  ,  want  them  to  have  it,  and  they 

most  populous  and  the  fastest  iw^rv^I^River  to  the  $65  million  already  ^ot  about  ceilings  you  know  you  I  ®®n?^  overdraft,  amounts  due  j  discover  they  are  caught-  help- 

STow-ing  area  between  the  Great  *^®  *^**'‘*  ^*'®  .  allotted  to  the  farmers,  a  fur-  can’t  reach.”  subsidiaries  and  provision  for  lesslv  in  a  mesh  of  provincial 

grow-ing  area  oetweeu  uic  vxicai,  Tfnntonnv.  near  Klmberlev.  Tnillinn  ia  .  ...  +1,- 


grow-ing  area  oeuweeu  u.e  vxreac  East  Kootcnay,  near  Kimberley,  the  $48  million  is  being  urged 
lakes  and  the  P^fic.  Consolidated  Mining  &  #  *  « 

The  big  wheat-growing  provmce  co.  operates  the  Sullivan  ^  t 

reached  its  population  peak  in  .  *  *  aZ  creat-  Announcement  was  made  this 


I  A  twelve-city  i*heck-up  by  the  taxes  together  account  for  the  in-  j  rights,  they  sort  of  long  for  the 
i  same  paper  reveals  that  television  j  crease  of  more  than  $8,000,000  In  |  good  old  days. 


Announcement  was  made  this  jsets  are  marked  down  50'>e.  New  current  liabilities. 


They'  have  discovered  that 


reacneu  lia  pupuiatiuii  pca-iv  m  ,  F  *11  r*  creat  I  *>09  iiudmv;  11119  1  .a.v.T  j 

1936  with  931,547  people,  accord-  f ‘"®- ®  ®  week  by  Premier  Frost  of  On-  j  cars  are  selling  below  ceiling ,  Fixed  assets  are  up  to  $47,131,- 1  provincial  rights  are  not  so 

ing  to  the  quinquennial  census  of  ®®^  "®®®  producers.  ,  ^  housing  plan  for  price  in  a  number  of  cities,  the  j  315  from  $45,167,035  and  invest-  i  good  after  all.  They  are  now 

that  year.  After  that  Saskatche-  Waterpower  develop-  province  which  involves  build-  greatest  drop  recorded  in  Los  An-  ments  in  subsidiaries  grew  by  j  caught  in  tlieir  own  trap, 
wan  declined  and  even  experienced  ments  planned  on  the  Big  Bend  g  OOP  25,000  units  for  geles  where  four-door  Buicks  are  $800,000  to  $10,356,773.  Meanwhile,  the  government 

depopulation.  In  1941  however,  the  north  of  Revelstoke  and  at  Castle-  rental.  Construction  is  to  get  off  a  full  25% ,  new  ITords  are  off )  Difficulties  in  Year  j  ha.s  been  quietly  laughing  at 

census  showed  it  was  still  the  gar  at  the  souUiern  end  of  Arrow,  underway  at  once  with  mate-  in  Boston  Cadillacs  arc  re- 1  directors’  report  states  that'  provinces  which  so  .short  a 

most  populous  of  the  prairie  prov- 1  Lake  tie  in  with  the  hydro  pro-  rials  priorities  being  arranged,  i  ported  to  be  about  the  only  make  j  under  review  had  its  share  of  !  t**”®  ngo,  screamed  for  provin- 


week  during  Canada’s  ace  diplo¬ 
mat’s  stay. 

Clark  Griffith  and  his  Wash¬ 
ington  Senators  were  playing 
hosts  to  the  exciting  White  Sox, 
ahead  of  the  American  League 
for  the  first  time  since  1919. 
The  new  wonder  boys  have  been 
running  wild  through  the  Amer¬ 
ican  League. 

Mr.  Pearson  has  some  estim¬ 
ates  coming  up.  Such  high  brass 
as  Governor  Mennen  'W’inianis, 
of  Michigan,  is  in  town.  Pai-- 
liament  is  doubling  up  with 
morning  sittings.  But  the  White 
Sox  are  in  Wa.shington  ! 


I  also  start  in  1954. 

Go  To  New  Englund 
It  is  understood  that  Labrador 
ore  will  be  delivered  to  Bethle¬ 
hem’s  new  steel  mill  facilities 
presently  going  up  on  the  New 
England  <  oa.st.  Labrador  ore  there 
will  be  in  direct  competition  with 
!  the  ore  Betlilehem  is  developping 
and  already  mining  on  a  small 
.scale  on  it.s  own  rich  new  Vene¬ 
zuelan  iron  ore  properties. 

The  Financial  Times  under- 
.stamLs  that  Iron  Ore  Co.  is  not  at 
present  looking  for  further  mark¬ 
et  outlets,  that  is  to  .sav  that 


itoba  722  447  '  >11®  Hungry  Horse  and  other  pgj_ 

’Decline  Halted  I  U.S.  dams  on  the  Columbia  must 

»  ,  A  Al,  T.  TIC!  :  eventually  have  more  water  than 

In  1942,  according  to  the  D.B.S^  i  (Continued  on  page  2)  ® 

estimates,  British  Columbia  took  j  _ ^  _  ^®® 

the  lead,  and  by  1946  the  coast 

province  was  shovra  with  1,003,-  It  If  inVeStOr  S 

000,  Saskatchewan,  833,000;  Al-  „  m  ii  #  ! 

berta,  803,000  and  Manitoba  727,-  "Switching"  Allnwea  SfJ 

Now,  according  to  the  D.B.S.,  9  YmF  I  ! 

the  prairie  population  decline  has  Of  Uia  VI  ICU  •  j  cred 

been  halted.  Alberta  howc-.-er,  is  !  -  j 

believed  to  have  passed  Saskat-  j  "There  is  a  strong  possibility  j  '’ua*’ 
chewan  in  1949.  The  population  that  switching  in  Canadian  securi-  j 
recovery  on  the  whole  has  been  1  tics  will  be  permitted  by  the  year  ;  U, 
slow  and  considerably  below  that '  end.  in  wliich  event  the  picsent  |  to  C 


government  ceilings.  For  the  re.st 
textile  goods  and  furniture  rank 


helped  in  the  buying  of  raw  cot- 1 
ton,  which,  however,  rose  from  32  i 
cents  a  pound  in  the  first  part  of  i 


Statement  was  made  this  j ,  the  year  to  the  present  U.S.  ceil- 
week  by  Gilbert  Jackson,  prom-  !  .vpica  o  e  o  o  a  ver-  ^g  cents.  From  Sep- 

inent  consulting  economist,  that  j  Z-  tember,  1949  to  January,  1951, 

with  the  era  of  easy  money  over.  !  ^  ^  ^  ®  there  had  been  three  increases  to- 

Canada  is  walking  a  dangerous  .  ui  T  V  about  19  per  cent,  in  the 

UA.  -u  A  A*  Al  •  i  to  68^/c  With  the  follo'vnng’  expla-  ^  ,  ...  ^  .  i.  .  . 

Ught  rope  between  further  in-  ;  ...y  holdine-  thLs  sale  company’s  selling  prices  but  since 

nation  or  a  collapsing  inflation,  a-  n  ,  h  Ti-n-  January,  the  high  volume  of  pro- 

He  warned  that  relaxation  ol  a  ja  ia.'a  duction  has  permitted  the  holding 

,  .as  our  store  is.  it  couldn  t  possibly  ,  .  L  ® 

credit  curbs  by  government  merchandise  on  sale,  of  the  price  line, 

probably  would  bring  a  ruinous  inventory  .  .  .  '>»i‘er  present  con- 

i-unaway  inflation.  i  and  we  must  unload.”  '  diiions  more  and  more  cash  is 


cial  rights. 

Some  of  the.se  days,  the 
cheap  provincial  politicians  who 
howled  for  provincial  rights 
the  loudest  will  find  out  that 
after  all,  the  people  think  more 
of  Canada  than  of  provincial 
autonomy.  They  will  find  that 
they  hold  provincial  officials  in 


Sox  are  in  Wa.shington  !  the  initial  production  of  10  mll- 

Mr.  Pearson,  who  tossed  (he  ,  lion  annual  ton.-!  is  entirely  corn- 
opening  ball  to  open  the  Inter-  mitted  to  the  five  U.S.  steel 

national  League  sea.soii  here  companie.s  which  figure  a.s  .share- 


opening  ball  to  open  the  Inter-  mitted  to  the  five  U.S.  steel 
national  League  sea.soii  here  companie.s  which  figure  a.s  .share- 
thi.s  spring;  Pearson,  the  dipio-  ,  holders,  namely.  Hanna  Coal  and 
mat  who,  when  Canailian  .\ni-  |  Ore,  .\rmco  Steel.  .National  Steel. 
ba.s.sador  at  Washington,  used  Wheeling  Steel  an<l  5'oung.stow.-n 


tailing  about  19  per  cent,  in  the  i  ^iS'ht  esteem. 

company’s  selling  prices  but  since  Best  te.st;  a.sk  a  man  to  name 

Januarv.  the  high  volume  of  nro-  ^  ^^^e  provincial  premiers  today: 


ba.ssador  at  Washington,  used 
to  keep  his  appointment  pad 
clear  afternoons  when  Washing¬ 
ton  was  at  home,  has  once 
more  lesponded  to  the  funda¬ 
mental  urge. 


'  -Sheet  it  Tube  Co. 

Consideration  has  been  given 
from  the  beginning  to  a  possible 
exiiansion  to  20  million  annual 
ton.s  and  facilities  arc  built  in  a 


probably  would  bring  a  ruinous 
i-unaway  inflation. 

*  ¥  ¥ 


We  are  loaded  with  inventory  .  .  .  | 

and  we  must  unload.”  »'®f®  ®®®!'  «  I 

.  Another  store  used  tne  slogan  jt‘®‘^«P>®/®"’Z^l®'-*®>®’ goods  in 

U.K.  exports  of  cotton  fabric.s  [  ..you  waited,  vou  won  .  .  ,  now  '  P'-ocess.  inventories  and  receiv-  | 
VOU  can  buy  at  prices  lower  than  I  ^he  report  says  that  “by  | 


slow  and  considerably  below  that '  end.  in  which  event  the  present  |  to  Canada  in  April  were  at  a  i  vou  can  buy  at  prices  lower  than  I  ^"®  says  that  'by 

of  other  Canadian  areas.  i  range  of  premiums  on  Canadian  j  high  point  for  current  year  to  ;  'tij^  p,.j,.es  before  the  Korean  !  w»«panson  with  other  post-war 

The  prospects  of  the  los.s  of  j  securities  would  even  themselves  |  date  and.  at  2,208,000  sq.  yards  |  trouble.'^  years,  a  relatively  small  amount 

members  in  the  federal  house  is  out  to  a  possible  10  to  15  per  cent  j  compared  with  1,263,000  sq.  j  Washington  in  a  Quandary  !  ^®‘'’  '’®®” .  on  improvements 

not  worrv-ing  the  average  business  basis,  *with  a  consequent  gain  to  i  yards  in  March  of  this  year  and  .  ,  •  ,  ■  ja  k  \  a  j  and  additions  to  fixed  assets.” 

man  or ‘farmers.  Most  of  them  holders  of  stock  at  present  at- j  1,648.000  .sq.  yards  in  April  1950.  I  Washington  i.s  doing  its  best  to  ;  -we  have  been  forced  to  take 

saw  it  coming.  In  1946  tlie  five-  trading  no  premium.”  writes  The  |  Canadian  manufacturers  are  !  unnimize  the  dove  opnient  w  ici  g  breathing  spell,”  adds  Mr.  Gor- 

vear  census  for ' example,  show-ed  in ve.stor's  Chronicle  ( London)  dis-  watching  the  rising  trend  of  |  an  awkward  moment;  “Although  the  need  for  a 

population  gains  in  only  15  of  the  nissing  in  its  Issue  of  June  2  the  imports  from  U.K.  with  some  | 1’''’;'.““'"''’®''  ,®  continuing  programme  i.s  still  im- 

55  federal  electoral  districts.  offer  bv  Canada  Permanent  Mort-  roncern.  ,  tigliting  to  I'avc  its  price  perative  in  order  to  maintain  oiir 

.Some  of  this  loss  will  be  re-  gage  Corporation  to  purchase  for  »  *  I  Jm competitive  position.” 

deemed  by  tlv  developments  in  $7,250,000  the  Canadian  as.sets  of  bringing  the  Gold  Ir 

the  nortlilands  which  actually  ac- |  Trust  and  Loan  Company  of  Can-  Mining  Assistance  Act  before  I  ..hmii'i  hH\!f.‘tn  imfrasr..  pvtra  I  518.000,000  has  been  used  for 


Washington  in  a  Quandary  !  ^®‘t  '’aa”a.  interruption,  for  the  fifteenth  |  they  did  successfully  in  tin  and 

Washington  i.s  doing  its  best  to  ^  ha v^  bren  7orred  1o  take  !  '“7  «'’®'T''  ®®^  7'*  Prices 

minimize,  the  dere.opment  which  ,  g  breathing  spell,”  adds'^Mn  cJii!  !  Tr  i  ^hrT’'^ 


Best  te.st;  a.sk  a  man  to  name  When  the  umpire  calls  "Bat-  |  way  to  pmviile  for  that.  .411  that 
the  provincial  premier.s  today:  ter  up"  in  Washington.  Mike  woulil  be  needed  is  more  rolling 
ask  him  to  name  who  tliey  Pearson  will  be  there.  toi’>.  |  equipment  on  ttie  railway,  more 

_ labour  and  mining  equipment  ana 

I  a  certain  enlargement  of  docking 
Y  J  *  ^  A  O  n  *  I  facilitie.e  at  Seven  Islands  as 

I  he  I  rend  in  LOStS  »  “rices  pr^enth  contemplate!! 

I  There  i.s  no  doubt  that  tlie  out- 

_ _ _  I  break  ol  war  would  force  the 

.  .  ,  t  ,  i  immediate  spee<l  up  of  develop- 

World  commodity  prices  were  moment:  but  it  is  believed  tnat  the  ,  the  higher  figure 

still  moving  icm-er.  almost  with-  U.S,  may  be  trying  to  bring  -  a.s  ,  oQ  million  annual  tons, 
out  interruption  tor  the  fifteenth  they  did  smvessfully  m  tin  and'  Exporter 

consecutive  week.  -The  drop  P^’es  ,  ^iew  of  the  expansion  plains 


The  Trend  in  Costs  &  Prices 


55  federal  electoral  districts.  offer  by  Canada  Permanent  Mort-  concern. 

.Some  of  this  loss  will  be  re-  gage  Corporation  to  purchase  for  v-  H- 

deemed  by  tlv  developments  in  $7,250,000  the  Canadian  assets  of  Delay  In  bringing  the  Gold 
the  nortlilands  which  actiiall.v  ac-  Trust  and  Loan  Company  of  Can-  Mining  Assistance  Act  before 
count  for  about  two-thirds  of  the  ada.  Parliament,  according  to  reports 

total  area  of  the  prairie  prov-  Under  this  proposal  Trust  and  from  Ottawa,  is  tied  in  willi  rn- 

inces.  It  is  claimed  too,  tliat  a  L,oan  Company  has  the  option  —  moiirs  that  President  Truman  is 
Tuinimuni  of  500,000  people  could  and  it.s  directors  advise  to  take  slated  this  week  to  make  some 
be  accommodated  in  unoccupied  it  up  —  of  repurchasing  its  Mani-  j  pronouncement  with  regard  to 
prairie  regions.  Alberta  alone,  it  i.s  loba  lands  at  a  price  of  $1,432,000  I  the  gold  situation, 
contended,  could  supply  lands  and  from  Canada  Permanent  .Mort-  j 

homes  for  3.50.000  people  in  its  |  gage.  To  manage  the.se  properties  ;  Placed  before  Parliament  this 
vacuous  Peace  River  area.  I  a  new  Canadian  company  would  •  ^ipek  was  legislation  dealing 

The  West  is  well  aware  tliat  its  ;  be  formed.  The  British  sharehold-  the  recommendations  of 

pre-census  picture  is  not  a  re- ,  ers  of  Trust  and  Loan  of  Canada  ^  ^bg  Royal  Commission  on  Trans- 
assuring  one.  It  will  take  four  ,  would  thus  have  the  option  of  ac-  ;  portatfon.  -Most  important  angle, 
weeks  to  complete  the  current  :  cepting  common  shares  in  the  new  '  which  will  attract  the 

canvas  in  the  rural  areas,  and  it  ,  company  or  15  s.  1  d.  per  share  .  interest  is  question  of 

will  be  a  matter  of  years  before  in  cash.  what  will  be  proposed  in  the 

the  results  are  nil  tabulated  and  q'his  is  wiiere  tlie  above  quoted  matiej'  of  freight  rate.«  equal- 

available  in  statistical  form.  .statement  comes  in.  Before ‘agree-  , 

.Mccliaiii/.aiion  Effects  ing  to  take  casli.  The  Inve.stor's  if,  >i-  ^ 

The  effects  of  the  current  mech-  Chronicle  writes.  shai  ehoUiers  _ a  . < 

„  .  ,,  ,  ...  A,  y-,  1-  .4  drop  ot  2.41  cents  a  pound  in 

(Continued  on  page  2)  "might  bear  in  mind  the  Canadian  .  v ai-!,. 

,  ,  ^  •  price  ot  silver  in  New’  York  this 

■dollar  premium.  Few  C:inadian  in- i  ^  r  a  ^  «  f 

- - - ,  a  A  A  A  aai  '  week  was  first  change  .since  Jan. 

_  _  I  vestment  trusts  are  quoted  al  a  c,  i..  a  t-  • 

^  _• _ _  -FI  A.  A  cv,  uarv  Sth  this  vear.  Reduction  in 

inmnnnv  t/irninns  premium  m  London,  so  that  there  , 

%UHIUUnY  tUIUUiya  r  pi  ce  is  attribute!  to  seasonal 

r  r  •'is  no  immeiliate  appieciation  to  '  ,  ,  ,  . 

ii.i'i-..i!  wiru.  ’anticipate."  ’  deriine  on  consumer  demand  tor 

vpi  Nil  (>!•?  i  FF  a'  ■  111  ...  white  metal  which  ha-s  resulted 

r-i -M  sii'irc  Rut  .SUCH  u  premium  will  acciue  ...... 

■  if  "by  the  year  end".  U.K.  invest-  ;  accumulation  h.v  foreign  pro- 

‘iiiiM  OiiiU  (U-J3  will  he  permitted  to  “switc'i"  ■ 

'rev.  ItfiFortiil  S.i'  ■  (illil  (AU  ,  i  i  •  u  if  If  if  if 

,  ,  ,  .  .  A,  .......  ,  ui  Canadian  stock.s  which  would  ^  ^ 

.'.  'm:  i.sCi  I.;!!'  *'  level  out  iit  betw-een  1.0  to  loC;  Prediction  is  made  by  Maga- 

ii(!ci-s(ill  Mi.ch.  ::o''  ‘I'!  .  the  premiu'y;.?  wliicli  rt  nreceiit  zinc  Steel  that  3ril  quarter  ol 

*’■  ■■  I  ■•ii;  .'■{'i'  diverge  between  0  and  26' r.  tliis  year  will  see  .steel  suppl’os 

ii'iM.  iv'yiiu-  .  a.MAt  i.Vi  This  prospect,  according  to  the  in  LJ..S.  tighter  than  at  any  time 

. .  Z'''  Ciironicle.  mahes  it  advantagcou.s  since  the  (niir-ent  emergency  dc- 

.s:iLMi(i  |•,il7.(l;lT  for  U.K.  investors  today  to  go  in  vcloped.  Only  about  30  p.c.  oi 

i.iiHiini  ,1  fjjj.  Canadian  stock.s  w-hicli  c.arry  available  .suppl.v  for  civilian 

P  On  i“Fri>fi-p,i  M.ifi,  a  low  premium.  i  good.?  i»  '.7suHlized. 


Delav  In  brins’ine’  the  Gold  ■  Since  1946,  the  report  .show'.s. 

Mining  Assistance  Act  before  c-nl^gV Strll  $18,000,000  lias  been  used  for 

Parliament  uccordin?  to  renorts  '  :>hould  ha\e  to  engagt  extia  I  jp,p,.ove,„pn,..,  buildings  and 

from  Ottawa,  is  tied  in  with  ni-  fn'™'  73  .'  .v  i '"®®'’\"®''''’  ”®®'''-'’  ^■'■^00.000  has 


;®;pa.st  week  was  not  much  niore  ,  aomewhat  d,,w  by  reducing  pur- j  g^gg  ^aland  Ore 

I  than  one  half  point  in  the  A.P.  ;  <^hast.s.  The  ina.ior  metal  con- i 
®  :  index  of  spot  and  the  Dow  Jones  |  sumer-s  claim,  however,  that  ■'^uch  ,  t  ^  steel  Co  of  Chi 'ae-n  '  hnjs 

'*  I  index  of  future  price.s.  The  former  |  a  policy  would  only  deprive  the  i  g'.A  ...„,a  „„Ai„,,„  nnJ  n  tVie 

203.0  on  June  12  was  6  per- I  U.S.  of  vitally  needed  materials  ! 

cent,  the  latter  al  189.02  12  per- j  because  copper,  lead  and  zinc  i  37.  t  „  7.  r  t 


rariiuiiiniiiq  itucurtiiiiK  w  rtruuri^  i--  i  aviiul  aLiuv't; 

from  Ottawa,  is  tied  in  with  ni-  iuestionnaire.  f  'o  r  m  s  regarding  I  '”®®'”,"®|''  ’  '’^^^riy  $i).000.000  has  j  Grains  moved  down  siiarply  la-st 
moiirs  that  President  Truman  is  Ziiino-  inices  at  a  time  when  thev  '  invested  in  .susbidiaries  and  to  recover  considerably  but 

Ahu  fo  .nalFA.  ..Fm..  P' ^  .^me  When  the.i  ,  .ffipates  and  over  $8,000,000  re-  „„t  in  U,e  na.,t  two  davs  on 


Since  1946.  the  report  bcloM'  the  ^’'ebniary  hij;h  ^vould  be  eagerly  bouglit  by  other 

er  $18,000,000  lias  been  used  for  |  ^^rhich.  for  both  indices,  ■'.vas  some-  countrie.s  at  tlie  new  going  price, 
ipiovement.s  fo  buildings  t*f^,-\^rbat  above  215.  The  price  of  qiucksilver  ea-sed 

ichinery.  nearly  $i).000.000  has  ^  Grains  moved  down  siiarply  last  $2  a  flask  to  .$210-213. 
en  invested  in  .susbidiaries  and  to  recover  considerably  but  '  R<‘tail  I'eatiire  Sales 

filiates  and  over  $8,000,000  re-  j^^t  full.v  in  Uie  past  two  flay.s  on  ;  Retail  .sale.s  in  Canada  are 


There  if  b?d  bUrT77dmf.ds  new’.s  that  U.S.  crop  estimates  marked  by  feature  sales  of  depart 

the  gold  sttnafiun.  ^  ,.3,^  !  J-d  it  inventorie.s  and  accounts  ,pg,.g  ^ggigj  nient  and  other  store.s  affecting  I  Dividend  Declarations  ...  2 

If  If  V.  ,  7  r.L  .773^3  w  11  Tin  and  Silver  Off  |  textiles.  furniture.  and  .some  The  Trend  of  the  Stock 

Placed  before  Pariiament  this  jonfe  armament  producrionreache.s' a  reductions ,  household  goods.  Car.s  are  o  * 

W..A  dA.li„g  !,i,  pe.k.  11  can  pol.U  .0  »«„.■>■  i  S„7l634. “  ■  W  It-eTo?,,”!!  i  .1.  I  '’^1'^.  Hold 

ih  “US  c'rrr„  ^  '’'*■■  •'•’"“'■“'o"  i  r  cS-  ■ u j  ■  PomM x  .  , 

ivO\  fll  v/OlTUTllSSlOri  oil  xldllfe  ,  TlTfllitCtA  dllCl  ill  tnO  1G3.1171  OI  hrtTiiJ  wpf*iii*it‘ipw  i  xa  •  n*  a  rx*.  i  v  «  >  i.  »»  rx  a 

portation.  Most  important  angle.  :  wages  where  pressure  continues  ^^7,  *  7 ‘iiwf  $8  -^7  570  f  .  h  “  777  a  ®®®‘ 

nod  one  which  will  attract  the  '  t.-nFFo  v>iii  F.vF.n  if  tiiF-v  should  '  odiaiice  ol  *8,.,.  I..-)!!)  I  against  sil..)0‘:..  at  the  D.P.S.  figiire.s  tor  .4pril  reflect  on  Cost  of  Living . 5 

most  interest  is  question  of  sLside  it  is  felt  that  once  the  'f,-  peak  on  April  12  It  bought  at  one  the  high  volume  of  wholesale  I  The  Bu^ness  Man’s  Problems 

what  will  be  proposed  in  the  .o.stlv  machinery  of  controls  was  pg^ori  einphis.zes^^^  Im  the  '“7  month  and  dur- ;  and  Obligations  « 

niatier  of  frei-Ahi  rate.s  eaual-  •t-.ilVd  tbe  oi-.- aidz-ilion  oii-riii  iiniihasizes  that  Ihe  M„re  of  a  surprise  wa.^  caused  mg  the  tirst  tour  months  of  thi' |  Gold,  Dollars  and  L .K.  Defence  . 

^  r/ .  •  -t.h  thr  inexorable  ol  cliarge.s  >)y  the  drop  in  the  T.untion  market  i  year,  namely  ’  P.P.F.  Rate^:  Adjusted  as 

^  *  ^*1  a  Iniiiii'^Lritive  **^^”*^^  earning.s  i.s  the  sliare  that,  for  .'lilver  whicii  found  its  re-  23';  is  also  the  ligure  b\  A  hioJi  ;  Result  of  Manitoba  Flood.*  .  8 

.  Ilia  X.'ntrols  mFed.'il  in  “’^'st  be  turned  over  to  tile  taxing  ’  figgtii,,,  a  2 U  cent  drop  in  New  wholesale  inventories  at  the  end  Shipping  Movements  from 

A  drop  ot  2.41  cents  a  pound  in  ba-sis  fo.  the  controKs  lued.d  it.  ^  ■  C.anadian  Ports . 9 

.xf  in  VnfiT  tnvQ  cH-^e  OL  aenerai  uiii’.  ..erst _  _  ..  _ _ _ _  _  ...  .-  _  i  i _  . 


j  other  Jones  &  Laughlin  hav-e  op- 
.  tions,  the  process  by  ■which  Can¬ 
ada  w-ill  turn  into  one  of  the 
(Continued  on  page  2) 

WHERE  TO  FIND  IT  I 


with  the  recommendations  of  i  developments  in  the  live  stock  and  ,  j, 

the  Royal  Commission  on  Trans-  ;  nieat  markets  and  in  the  realm  of 
portation.  Most  important  angle.  :  wages  where  pressure  continues 
and  one  which  will  attract  the  'strong.  But,  even  if  tliey  should 
most  interest  is  question  of  .suh.side  it  is  felt  that  oiiea  the  ‘  | 

what  will  be  proposed  in  the  co.stly  muctiiiiery  of  controls  wa.s  pg,,,-,)' 
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mattei'  of  freight  i-ate.^  equal-  .started,  the 
izatioii.  ut  any  I'ale 

If  *  If  a.s  to  havf 

.4  drop  of  2.41  cents  a  pound  in  ba-sis  for  th 
price  of  silver  in  Neij-  York  this  ^  ca-se  of  geiu 
week  was  first  change  .since  Jan.  The  convir 
uary  Sth  this  year.  Reduction  in  getting  toug 
price  is  attributed  to  seasonal  -sent  set  ot 
decline  on  consumer  demand  for  ■  1  imrsday  P 


started,  the  oi-ganizalion  tiiighi 
at  any  rale  he  carried  throiigli  so 
a.s  to  have  an  .admini.strative 
ba-sis  for  the  controKs  needt'd  in 
ca-se  of  general  war. 


-T’  .  •r.nvini-ino  I  th  •  uiiblir  i.s  There  i.s  no  other  expense  item  ^  x'ntil  recently  silver,  used  among  i  year.  Despite  the  high  volume  of  Mining  and  Oil  News 
AF*^n-*^  fiinoh.i”  im  Ifu'*^  tiw>  nr.--  ^^®^  becomes  greater  when  more  otiier  things  in  atomic  piles,  was  sales,  inventorie.s,  or  at  any  rale  Stock  and  Bond  Market 


getting  Pniglui  luidu  the  P'®  ,  ggonomies  are  effected  .  and  canked  amone  tlie  scarcest  stra-  the  value  of  Inventories,  was  thu.s 
sent  .set  ot  <  i  cumstaiue.,.  Un  jg^s  pare  is  exer-  tegic  metal.s.  .  .still  rising. 

liiiii.-ida.t  ."7  fi-!v  '  ®'‘*'®**  handling  the  company’s  I'nelear  (.'op|>er  Sitiiutloii  .4utomotive  parts  and  iiaidware 


Statistics 

COMPANY  lNDE.\ 


IF...  eueniv  .'o.  i  .  iniiarioii.  .  . 

Prediction  is  made  b,v  Maga-  •  deter 

zinc  Steel  that  3rd  quar-ler  of  Feature  Sales  .Yds  I'p  agen 

tliLs  year  will  see  steel  suppl'os  In  Ihi.s  counti-y  the  clearance  tices 
in  U.S.  tighter  tlian  at  any  time  .sales  of  departuieiit  .stores,  furni- 


in  U.S.  tighter  tlian  at  any  time  sale.s  of  departuieiit  .stores,  lurni-  Hope  is  expressed  that  the  "(le-  price  increase.  The  recent  reduc-  of  hardware  dealers  wa.s  up  24';. 
since  the  cur  rent  emergency  dc-  lure  :dorcs  and  car  dealer.s  arc  ferred  ilepreciation"  proviso  in  tions  in  the  duty  compensated  I’.S.  Trends 


available  .suppl.\’  for 
good.s  is  vjsualized. 


verti.sing  of  feature  .sale.s  i.s  out  unfavourably  to  the  company,  higher  world  market  prices. 


(Continued  on  page  2) 


It  is  pointed  oul  that  all  the'  Tlie  situation  is  not  clear  at  the 


(Continued  on  page  2) 
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2  THE  FINANCIAL  TIMES,  JUNE  16,  1951 - 

First  Half  Loss  named  v.ce.pres, dents 

Canadian  Foods 

Directors  Hope  Recent  j 
Operating  Improvement  j 
Will  Show  in  2ncl  Half  | 

Consolidated  sales  of  $6,681.0511 
and  operating:  profits  of  $230,240, 1 
reported  by  Canadian  Food  Pro- 1 
ducts  Limited  for  24  weeks  ended  \ 

April  14,  1951,  compare  with  $7,- 1 
607.830  and  $309,266,  respectively,  I 
In  similar  period  a  year  ago.  After  | 
all  charges,  including  depreciation  | 
of  $190,875,  the  net  result  is  a: 
deficit  of  $22,386,  against  earn¬ 
ings  of  $3,269  last  year.  | 

Directors  feel  that  an  improved 
trend  In  operating  results  'during 
recent  months  ■will  continue 
throughout  the  remainder  of  the  B.  J.  McGuire  J.  Bryan  \i 

r'Vin?rman°'^A"9iihQta^ti^'  Kenneth  J.  McArdle,  president  of  Public  &  Indust 

Chairman.  A  substantial  part  of  Limited,  today  announced  the  appointment  of  B. 
the  reduction  in  volume  occurred  |  Montreal,  and  J.  BRYAN  VAUGHAN,  Toronto,  as  \ 
in  sales  of  Willards  Chocolates,  |  of  the  company.  Both  have  served  as  directors  of 
Ltd.,  and  Suchard  Canada  Ltd.  I  since  its  formation. 

;( address.  Bongard  &  Co.,  80  King  j - —  “f  " 

ation  and  very  high  raw  material!  All  CjfinC  j  Credit  Keguld 

costs.  These  in  turn  brought  about  Mil  Jiyilj  April  AutO  Fil 

adverse  consumer  reaction  to  the  (Continued  from  page  1)  - 

necessary  adjustments  in  size  and  j  ;  Ottawa  —  New 

price  of  the  product.  i  ecstacies  because  he  is  a  Sas-  i  sales  continued  a 

In  addition,  two  other  sub- 1  katchewan  man,  and  hate  the  '  in  April  accordin; 
aidiaries  made  substantial  reduc- 1  federal  Government  which  he  '  Bureau  of  Statisti 
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Net  Earnings  Off  buf  *- - - - 

Decline  Accounted  for  |  THE  CANADIAN  BANK  |  THE  DOMINION  BANK 

by  Depreciation  OF  COMMERCE  !  DIVIDEND  NO.  275 


J.  Bryan  \'aiighan 


Kenneth  J.  McArdie,  president  of  Public  &  Industrial  Relations 
Limited,  today  announced  the  appointment  of  B.  J.  McGUIRE, 
Montreal,  and  J.  BRYAN  VAUGHAN,  Toronto,  as  vice-presidenl.s 
of  the  company.  Both  have  served  as  directors  of  the  company 
since  its  formation. 


PROVINCIAL  BONDS 

nriti.*.1i  Columbia,  3,  1969  90.50  92.50 
1  llritish  Cnluiubia,  J'j,  1957  112.00  ... 

Manitoba,  2'‘4,  1900  .  87.59  90. .50 

Manitoba.  .3,  1907  .  91.90  93.90  i 

New  llrunswlok,  -1)3,  1991  119.90  .... 

New  Brunswick,  3I4,  1957  94.99  96.50 
:  New  Hrunswick,  3,  1959  91.00  94.00  1 


Ds  TERRY  L.  MEEK,  whose  ap- 

90..50  92.50  pointment  as  acting  general 
12.00  .  ..  manager  of  The  United  Fruit 

87.59  90..50  [  Companies  of  Nova  Sedtia  Ltd. 


is  announced,  succeeds  R.  3. 
Leslie  whose  resignation  was  ac¬ 
cepted  bj’'  the  directors  last 


All  Signs 


I  Credit  Regulations  Cut 
April  Auto  Financing 


j  New  Bninswick.  3Vi,  1999  90.50  9.3.50  nionth.  Mr.  Meek  former 
New  Brunswick,  274.  1966  82  .59  85..59 


New  Bruoswick,  4,  1903 


retary  of  the  company  has  been 


New  Brunswick.  .3,  1964  .  8.5..50  M..5(i  with  the  organization  since 

New  Brunswick.  -Vs,  in«5  99.59  93..50  1923.  having  served  In  several 

New  Urunswick,  3,  1%8  .  8.1. .>0  8/.r>()  jax  j 

Nova  Scotia,  3.  1959  ....  99.00  98.50  administrative  capacities  during 

Nova  Scotia.  2'';,  1966  ...  80.50  90.90  the  past  28  years  and  for  four 

Nova  Scotia.  3.  1958  .  90.90  99.00  years  has  been  secretary  of  the 

Nova  Scotia,  3,  1907  ....  99.50  OJ.oO  .»t  a  Annlo  Ibrarlrafinv  Cnn.... 

Nova  Scotia,  3.  1908  ....  9fl..50  92.50  'tP?;®  -Marketing  Board 

Ontario,  4Vj,  1900  .  ii4.,50  ....  Limited.  Mr.  Meek  is  a  director 

2o 'an  Sl'iiil  **'®  Scotia  Co-operative 


costs.  These  in  turn  brought  about  Mil  aJIljllJ  April  AutO  Financing  !  New  Brunswick  83  50  87:50 

adverse  consumer  reaction  to  the  (Continued  from  page  1)  -  iNova  Scotia,  .3.]  ifco  ...:  90.'no  98.50  admini 

necessary  adjustments  in  size  and  ,  Ottawa  —  New  motor  vehicle  I  "•  2c"2I!  2o'nIl 

price  or  the  product.  ecstacies  because  he  is  a  Sas-  sales  continued  at  a  high  level  |  \ova  Scotia,  3,  lOfi?  ....  oo.rio 

In  addition,  two  other  sub-  katchewan  man,  and  hate  the  |  in  April  according  to  Dominion  j  —  iiJ?”  Lim'ite 

•idiaries  made  substantial  reduc-  federal  government  which  he  'Bureau  of  Statistics.  Recently-in-  Ontario!  .3,''*’i977’  ....!”!  ssir.o  91.50  of  the 
tions  In  the  number  of  outlets  in  also  helped  elect  —  or  defeat,  j  troduced  credit  regulations  were,  |  fak\  ’  I'  IMO  91  2.5  92'50  Union, 

order  to  eliminate  unprofitable  He  cannot  rejoice  one  minute  |  however,  largely  responsible  for  a  j  ont!  Hydro  E'cct.',’  2'ii.  ’08  89!no  9i!oo 

operations.  Profit  margins  were  that  he  comes  from  Orangeville,  ,  curtailment  in  the  expansion  of  j  eIki  ’  197.3**'*  9o''50  92  50  C 

low  during  the  greater  portion  of  in  Ontaj-io,  then  despise  himself  '  new  car  financing  by  sales  finance  Pr.  Edwlird  Is!?  '3.  lo'ss  ".  gii'.iw)  ...  tXDi 

the  period.  However,  in  several  of  the  next  because  he  is  also  a  i  and  acceptance  companies.  !  Pr.  ^ 

the  diYdsions  the  trend  in  sales  Canadian.  Our  proY’incial  politi-  .  Sales  of  new  motor  vehicles  in  |  pj.;  j^'iXard  Is.!  3,"*i963  .  9i!flo  94!oo  (Coi 


the  period.  However,  in  several  of]  the  next  because  he  is  also  a 
the  dlYdsions  the  trend  in  sales  I  Canadian.  Our  proY’incial  politi- 


Expanding 


the  divisions  the  trend  in  sales  Canadian.  Our  provincial  politi-  .  Sales  of  new  motor  vehicles  in  pj.;  t^i^ard  Is!!  3.  1963  .  9i!'flo  94!bo  (Continued  from  page  1) 

and  profit  margins  has  improved,  clans  are  gradually  waking  up  |  April  totalled  46,169  units  valued  Quebec.  4U,  1958  .  104.00  ~  ~~  ~ 

Working  capital  of  $1,685,699  at  to  that.  at  $114,194,090  as  compared  with  g’  ^”^2 .  95  oo  97  50  JJP-  -A-dvertising  managers 

April  14,  1951,  compares  with  $l.-i  cansine-  laue-hs  here  i  37.084  sold  for  $74,109,040  in  the  Quebec!  .3.’  ig'f,.!  .:!!;!:;.:  94.50  96.50  will  say  however,  that  quantitative 

eoR  at  riptnhAr  98  18-50  Ratio  " ’S  Causing  laugns  ntie  ;  mnnth  last  war  Q'"‘l>rr.  a.  1979  .  92.00  9.3.50  comparisons  of  advertising  volume 

798,106  at  October  28,  1950.  Ratio  jg  the  way  that  provincial  rights  -  corresponding  month  last  Year,  q  ^  q  ^  2"!,  1964  .  90.00  94.00  will  not  do  inatioo  to  k 

of  current  assets  to  current  lia-  politicians  are  fol’dine  uo  now  !  irionths  ended  Q.M.C.,  3,  i960  .  94.00  97.no  justice  to  the  trend  be- 

bllities  is  three  to  one.  Cash  posi-  when  thev  see  where  an  over?  !  there  were  172,412  sold  for  p’  .  95.50  99'50  the  incidence  of  holidays, 

tion  improved  bv  $156,000  to  $446,-  .  of  ^  provincial  rights  is"  I®  total  of  $406,790,800  compared  aSi.'c.'!  3h’  1964  k'bo  96.50  Particularly  the  ^ct  that  Victoria 

008.  Earned  surplus  totals  $1,-  SL  them  ^  ^  with  129,406  at  $259,731,800  a  •V4‘®^j65  ••  '9%%01'm  J  • 

143,410.  taking  them.  ;  year  earlier.  sSstSu&i  k’  19?^  !  97!50 ’gg.fo 

-  *  *  *  ,  Hew  passenger  car  sales  in  nitmiripTr  ~ROvncs  week. 

C  n  J  I  increased  to  34,927  units  charlotte.own,  4^i.  1969  ..  97.00  100.00  ®PP®rel  are 

\PP  nAfl  IMPWC  president  of  the  Monon  Rail-  j  fj-om  28,258  and  the  value  rose  to  Halifax.  3,  1965  .  88.00  92.00  still  promment,  in  children’s  wear, 

MOU  road,  was  the  first  to  tell  me  |  $88,240,146  from  $55,528,441.  In  laVSX  i®dies’  wear  and  men’s  wear  in 

(Continued  from  page  1)  about  Buck  Crump’s  new  de-  1  the  four-month  period,  97,210  were  Moncton!  314.  1966 ‘!!'.!!!!  97!no  iOo!oo  that  order  of  precedence  and  of 

Ii;i^oron“"farmrwrsl^-  ^  5226,687,911  as  compared  I  ;;;;;;;;  «2'0«  94.50  pn^e  cuts.  Price  slashes  up  to 

anizauon  on  tne  larms  was  lore  gmeenng.  I  -with  72,462  for  $143,753,354.  Montreal,  .3,  1970  .  88.25  9i.no  50%  on  rayon  print  dresses  are 


anlzation  on  the  farms  was  fore-  gineering. 
seen.  It  has  pretty  much  followed 


Only  a  slight  gain  of  one  per  3^  1974^  ........  86|0  89 jO  announced  by  more  than  one 


the  pattern  discernable  in  the  g^j^e  \"ice-president  of  the  CPR  cent  \va.s  registered  in  the  number  st,  Boniface,’  3.  3^,  *4,  i'9*77  85.00  90.00  store.  “One  cent  Bales"  make  their 
western  states  to  the  south.  West-  graduate  of  Purdue.  This  of  new  vehicle  sales  financed  in  Thr.'!i.°*iDvi.t!*' 3?'^^i96!3 *92'5o  9550  ®PP®®i‘®®ce  with  the  slogan:  "No 

em  Canadians  howex’er,  are  popu-  go.(;alled  "Boilermakers  Univer-  April,  but  there  was  a  rise  of  four  Vancouver,  5,  ifc  IO6.00  lio.ou  Priiie  war  anj-where  can  beat  these 


em  Canadians  however,  are  popu¬ 
lation-conscious.  They  would  like 
to  see  a  more  intensive  type  of 
farming  undertaken  which,  in 
turn,  would  require  more  people 


sity’’  is  located  at  Lafayette, 
Indiana. 

Now  anything  that  has  any- 


in  the  rural  areas.  Most  city  folk  thing  to  do  with  Indiana  is 
would  like  to  see  the  emphasis  on  right  up  John  Barriger  s  alley, 
food  production,  rather  than  on  my  insistence,  I  have  secured 
grain  which  finds  its  way  to  the  the  following  information. 


markets  of  the  world. 


Norris  R.  Crump  graduated 


April,  but  there  was  a  rise  of  four  Vancouver,  5,  ifc  106.00  lio.ou  Price  war  anj-where  can  beat  these 

per  cent  in  financed  value.  In  yvfnH"!?''"  31/'  1*9-'^  . ^so'no  ^w’oo  Pt^*^®*”  —  “Buy  one  ladies’  Cordu- 

the  month  12,330  new  vehicles  winniVei.  4)!'3,  1966  113.00  ....  ®i®chs  at  $9.98,  add  one  cent 

were  financed  for  $17,521,218  as  -  and  get  two  for  $9.99.’’ 

compared  with  12,250  financed  for  AND  NAVIGATION  BONDS  jj  jj  Executive  Director 

$16,856,412  in  April,  1950.  For  the  Rate  urlty  Bid  Asked  Of  the  Montreal  Dress  Manufac- 

first  time  in  many  months,  the  Can.  Steamsbips  .  3)/j  1957  95  W  turers  Guild,  at  a  special  meeting 

financing  of  passenger  car  sales  3Vii  1970  113  115  this  week  demanded  stricter  en- 

fell  ^below  the  same  month  of  the  CORPORATION  BONDS  foicement  of  Canada’s  dumping 


fell  .below  the  same  month  of  the 


Can.  Steamships  .  3)(| 

19.57  95 

98 

Can.  Steamships  .  4 

1966  95 

98 

C.P.R .  31^ 

1970  113 

115 

CORPORATION 

BONDS 

Algiima,  5,  1950  . 

. 120 

123 

Avalon,  3Hs  196G  . . . 

97 

Bell  Telephone,  3,  1977 

...  87 

89) 

sales  financed  rose  eight  per  cent  !  91^  ^94^  Mr.  Stein  declared.  The  mills  are 


there  will  be  a  disposition  to  turned  to  take  his  master’s  ^  in  rin  neii  Telephone,  .3,  1977  ...  87 

contend  that  an  area  which  can-  degree  in  1936.  Now  Purdue  |5, 075  922  from  $11,-  k.  1970  !  9:i 

not  contain  its  own  natural  in-  has  seen  fit  to  honor  Mr.  Crump  .  B.c.  Electric,  .314,  1967  —  88 

crease  in  population  is  not  in  a  5vith  an  honorary  degree, ”Doc-  number  of  used  vehicle  ac.  Eaclri!’.  3vV.  19“  ;;;;  88' 

position  to  clamor  for  more  im-  tor  of  Engineering.  financed  rose  eight  per  cent  3«  ^^iVr  '  91 

migration.  One  defense  in  this  Before  the  vice-president  had  from  22  044  in  April  last  vear  to  eSnada  EieJtrlb,  3Vi,  1967  92 

connection  is  that  in  relation  to  graduated,  he  spent  some  years  23,894,  but  the  financed  value  was  ?or^'S.*'powe^S?c  ^  6  Im  65 

their  existing  transport,  commu-  jn  the  car  department  of  the  ^own  to  $14,616,541  from  $14,-  GaUnSu  Power,  SV*.  1970  bi 

nications,  utilities  and  services  CPR  where  he  began  as  a  70=;  oRP  Great  Lakes  Pwr..  SVi.  1969  89 

the  prairies  are  actually  the  most  laborer.  !  ’  ? _  Low.'srEaw.'pr.,  4Vi"i958  *95 

sparsely-populated  region  in  the  additional  bond  between  :  _  j  'YlrvkaTi®'&‘poJr“5'l5  *75’ 

world.  There  exists  the  frame-  - - fv...  I  TUa  7,’/ 


Ser  ”®®®  ^®  douifistic  Women’s 

93 95H  '^®®*‘  Industry  and  has  a  harmful 
*5-3  effect  on  Canadian  employment,’’ 


J  An  additional  bond  between 

wor  d.  There  exists  the  frame-  ^ 

work  and  amemt.es  for  an  at- 

tractive  way  of  life  but  too  few  I  ^^3 


The  Trend 


Great  Lakes  Pwr..  SU.  1969  89  92 

Int.  Pipe,  4,  1970  . .  270  280 

Low.  St.  Law.  Pr.,  4I/3,  1958  95 
Maritime  Electric,  Ha,  1956  99i/i  . . 

Mexican  L.  &  I’ower,  5,  ’f5  75  78 

Ml.  Island  Power,  5)4,  1957  106 
MacLaren  Que.,  3,  1969  ...  SUVa  92 
Montreal  Tram..  3.  19,53  ..  97', i  lOO 


people  to  make  use  of  them. 

The  potent  lure  of  earlier  days, 
free  homesteads  on  virgin  prairie 
soil,  no  longer  exists.  For  the 
five-year  period,  1945-49  the  num¬ 
ber  of  immigrants  was  379,000.  Of 


Mrs.  Crump  when  she  was  j  (Continued  from  page  1)  j  Montreal  Tram.’.'  4%,  1955  .  97%  99 

Stella  Elvin  of  Uhrichsville,  !  ~!  !  T'!  ’  98iA  iiH 

.  ...  „  J  .  J  I  week  ending  June  2  in  sales  value  ^.o'- 

Ohio,  and  they  were  graduated,  ;  ,  ,  .  ,  ..  Nfid.  L..  H.  *  P.,  3%,  1956  93  96 

as  the  Americans  sav  toeether  ^  North.  Que.  Pwr.,  4%,  1967  95%  98 

^  ■  gure  for  the  whole  country  was|l’''"er  Corp.,  3)4,  I9ii7  . ...  89  92 

The  Monon,  whose  full  name  ;  ^ni,,  '  Onebeo  Power,  3’s.  1962  ..  91  94 

..  ,  ;  up  onij  Miawlnlaan,  3,  1961  .  93'i  96 


dissatisfied  about  the  delay  of 
government  contracts  which  had 
been  promised  for  end  of  May  and 
which'are  not  yet  placed. 

Apart  from  the  textile  field, 
"surplus  stock  cleurances’’  and 
"manufacturers  clearances’’  ex¬ 
tend  particularly  to  furniture  and 


Montreal  Tram,'.'  4%,  1955' .'  97%  99%  heavy  household  goods.  British 

..Montreal  'Tram..  5%,  1955  .  99  101  cars  are  Offered  "at  less  than  Tvr-a 

Nat.  L.  4  P..  4%,  1961  ...  98%  101  7^  f  “‘,7  oiierea  ai  iCos  than  pre- 

Nfid.  L..  H.  *  p.,  3%,  1956  93  96  budget  prices.  Used  cars  are  ad- 

North.  Que.  Pwr.,  4%,  1967  95%  98  vertising  price  cuts  Up  to  50% 


is  Chicago,  Indianapolis  and 


P  ShuwInTKan,  3,  1961  .  93',a 

In  the  meantime  inventory  sales  shuwiniKan.  3)/^,  ;970  ....  94 


these  248,700  or  66  per  cent  went  Louisville  Railroad,  is  very  close  j  ^ith  substantial  price  slashes  have  I  sha^SniKan!  '3)3,^*1973”!!!!  94  97 


to  Ontario  and  Quebec.  Only  67,- 
400  came  to  the  prairies.  In  the 
last  fiscal  year  Ontario  alone  re- 


to  the  people  of  Indiana. 


spread  pretty  well  to  all  parts  of  st.  Maurice  Pwr.,  .3%,  1970  90 


When  he  was  up  here  last  |  the  country. 


last  fiscal  year  Ontario  alone  re-!  winter.  President  Barriger  re-  !  The  U.S.  wholesale  index  of  the  '  " 

ceived  more  than  three  times  the  called  that  the  late  Sir  Henry  j  Bureau  of  Labour  Statistics  show- 

total  who  came  to  the  three  prai-  Thornton,  president  of  the  Can-  |  ed  a  further  fractional  drop,  caus-  INDUSTRIAL— 

Tie  proYdnees.  adian  National,  was  an  old  |  ed  mainly  by  lower  farm  products  ;v|!*t'ibi’ i?*’3i.  'io'.'”  **' 

No  Lonxer  Solution  LoGansoort.  Indiana.  boY'.  prices.  This  index  is  now  only  1.1  Ap.n,iin.At’i.  Sumf. 1965  hi 


INDUSTRIAL— 


ne  provinces.  adian  National,  was  an  old 

No  Longer  Solution  Logansport,  Indiana,  boy. 

The  plan  followed  by  the  C.C.F.  ij:  ij;  ij; 

government  in  Saskachewan  of  there’s  talk  of  some  clubs 
developing  secondary  industries  at  |  running  wide  open  in  New 
public  expense  appears  to  be  no  j  Brunswick,  and  they  say  that 
onger  seriously  offered  as  a  so-  ^  j^g^ 

lution.  In  spite  of  its  crown  cor- I  ^  j^^g 

porations  Saskatchewan  s  rate  of  rivileges,  Yvhich  often  cause 

growth  has  been  slower  than 

either  of  its  neighboring  prov-  admitted. 

The  Winnipeg  Free  Press  is  con-  Premier  John  McNair  has  a 
vinced  that,  so  far  as  the  West  i^^®®  t-"  'What  is 

is  concerned,  the  population  situa-  j  ®®  down  in  the  herring 

tion  can  be  corrected  if  the  proper  }  choker  province.  If  there  was 


the  enY'y  of  those  who  are  not 


Premier  John  McNair  has  a 


ed  mainly  bv  lower  farm  products  Abjtibi,  4U.  11*61  ,  •  ***1  103 

m'v.-  '•  J  •  111  Abitibi  P.  &  1'.,  3I3,  1957  9314  96 

'  prices.  This  index  is  now  only  1.1  Acadia-All.  Sugar.  Sli,  1965  98  101 

'  percent  aboY-e  the  level  of  January  Aluminium  Co.,  3)4,  1971  .  94  97 

iioKi  Anglo-Can,  Oil,  4,  1969  ..  114  116 

j  1951  the  daY  Yvhen  price  controls  po^-ater  I’.  &  P.,  .3%,  1968  9  1  97 


were  introduced  in  the  U.S. 


Dorn.  Textile 


remedial  measures  are  applied.  It  i  anything  wrong,  it  is  my  guess 
argues:  I  he  would  clamp  down  fast. 

"The  situation  then  —  and  the  ;  Uo  not  be  deceiY’ed  by  his  dif- 
point  can  hardly  be  overempha- .  fident  way,  his  soft  accents, 
sized  —  is  one  of  stem  competi-  ,  He’s  strictly  the  Y’elvet  gloved 
tion  for  citizens,  however  friendly  dictator, 
its  form.  In  this  competition  the  4f  # 

west  has  shackled  itself.  The  first  I  Guelph’s  Chalmers  •  Church 


Ouebpo  Power,  3’’*.  1962  !!  91  94  Trade-ins  are  accepted  at  more 

Sbawinigan,  3,  1961  .  93),4  96  generous  ter.ms  than  were  seen  in 

Shawinlgaii,  .3,  1971  .  91  94  ®  time.  Seven  days  free  "try- 

Shawiiiigan.  3)3,  1973  —  94  97  rides”  Yvlth  gasoline  supplied  ar<» 

St.  Maurice  Pwr.,  .3%,  1970  90  9a  v  - 

United  Sec..  3.  19.52  .  98%  Offered  to  prospective  buyers  of 

Winnipeg  Elect,  3'')*,  1971  .  96  99  second  hand  cars. 

INDUSTRIAL—  D^*LI  L 

Abitibi,  4u.  1961  . 101  103  DcTnicncni 

Abitibi  P.  &  P.,  O.'O/y  90 

■Acadia-.All.  Sugar.  S'i,  1965  98  101  (Continued  from  paGe  1) 
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Bowater  P.  &  P.,  .ilj,  1968  9  1  97  World  s  major  exporters  of  ore 

Brand.  Henderson,  4.  1901  ..  96  Staggers  the  imagination.  Everv 

B.c.  Forest  Prod„  llj.  '66  98  100  ,  ,  .  ,  f!  ^ 

B.c.  Forest  Prod.,  4,  1966  91  94  ®**®  ®t  th®  thiee  fields  IS  belieY'Cd 

Burns  A  Co.,  4,  1963  .  96  99  to  Contain  Something  like  one 

Cun.  Breweries,  4,  1969  ....  93  96  'hillinn  -  i  t  ^ 

Can.  Camiers,  .3»i,  1970  ....  95)-4  98)4  hillion  tons  of  good  quality  ore. 

Canadian  (HI,  .3‘,4,  1902  ....  95)^  98  Labrador  Will  haY^e  the  advantage 
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west  has  shackled  itself.  The  first '  Guelph’s  Chalmers  •  Church  ;  dutie.s  of  30 
objective  must  be  to  get  rid  of  was  filled  YY'hen  last  tribute  '  tjie  U.S. -A..” 
the  shackles  and  to  ensure  that,  i  was  paid  to  Senator  Robert  “The  wa 
In  future,  conditions  are  such  that  I  William  Gladstone.  Bob  Glad-  i  niants.  thro 


Canadian  Oil,  .'P.i,  1902  ....  98  i-aorador  wul  have  the  advantac’e 
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ders  to  some  extent  and  declares  Cons.  Paper,  s’i,  1967  _  97)/4  99',4  ,  ",  ®  .  ‘■®®®ii  ^P  “y  power 

that  "it  is  essential  to  both  the  !*’  ,’221  •••'  22  ’22  ®’’®''®|s  without  the  preliminary 

civilian  and  defence  economy”  k!  b.’  FUidy!  4, ^'*1966  ..!!!!  97  operations  required  in  hard  rock 

that  the  plants  be  enlarged  and  ^*7'^  I'uWa .  Vi  mmmg. 

J  b ^dcral-Gi ain.  4,  1906  ....  J4  9/  V16W  of  Gstimflfpa  AViAf  fbo 

improved.  Gen.  .steel  YVares,  3',4,  1970  93  96  ®  esiimares  .ifttat  the 

With  reference  to  the  Torquay  i')'P''''iaj  ,p>'.  22’^“  2^,-  ^®  ®f  50  million 

tariff  negotiations  the  report  al-  ■i!lli!'''!\ecept,,"4!  1969  90  94^“’ i  iron  ore  within  twenty 

ludes  to  continuance  of  “certain  J,- 'iP’*".’*'  *  M-'i  ’22,’  ’I.  ’2?  '  exports  of  between 

,  t  .  McCoIl-Frontenao  Oil.  3,  ’/I  88  93  i  30  to  40  million  tons  are  ner- 

anomalous  situations  where  Amer-  Ytapic  i,euf,  3'i,.  1963  _  94)/.  97  i  -  .  "““‘yi))  tons  are  pel¬ 
ican  goods  enter  Canada  free  of  ^  iw,  90  '  93  !  ifct'Y  m  the  realm  of  sober  pos- 

duty  while  exactly  similar  goods  b'griv'ie.**4.  HiirT* .  98  !!  |  ®|511ity.  (The  balance  of  the  defi- 

made  in  Canada  are  subject  to  j  {’''top  •  •  •  •  7*  k-  |  ®  ®”®y  would  be  made  up  in  the 

duties  of  30  per  cent  on  entry  to  |  {.;!!2rB2os''.“'33.!^'9(m*“.;!  tk  i  ™  Venezuela 
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I  Annual  report  of  David  &  Frere 
Ltd.,  Montreal  biscuit  and  confec¬ 
tionery  manufacturers,  for  fiscal 
year  ended  March  31st  1951  shows 
a  moderate  expansion  in  oper¬ 
ating  profit  over  preceding  year 
more  than  absorbed  by  a  material 
cost  in  depreciation  allowance.  As 
a  consequence,  net  earnings  were 
lower  at  equivalent  of  $12.29  a 
share  on  Class  “A”  stock  as  com¬ 
pared  with  $15.66  a  share  year 
before. 

In  directors’  report,  de  Gaspe 
Beaubien,  president,  states  that, 
despite  the  difficulties  of  the  past 
year,  both  poundage  sold  and 
gross  revenue  were  ahead  of  the 
previous  year.  He  points  out  that 
directors  considered  it  advisable  to 
take  full  advantage  this  year  of 
the  new  depreciation  rates  in  in¬ 
come  taxes,  even  though  it  had 
the  effect  of  lowering  net  profits. 

I  Operating  profit  for  year  under 
review  was  up  at  $632,937  from 
$582,466  in  previous  year.  Depre¬ 
ciation  allowance,  however,  was  up 
at  $169,754  from  $33,274  and,  after 
that  and  deduction  for  tax  pro¬ 
vision,  net  earnings  were  down  at 
$263,241  as  compared  YVith  $335,- 
150, 

Balance  sheet  shows  net  work¬ 
ing  capital  higher  than  at  end  of 
previous  year  at  $755,876  as 
against  $674,317  and  earned  sur¬ 
plus  is  shoYvn  at  $1,216.34.  Com¬ 
pany  has  outstanding  $650,000  in 
4%  per  cent  bonds,  proceeds  of 
which  were  used  for  the  construc¬ 
tion  of  a  new  factory,  which  is  ■ 
now  virtually  complete.  , 

■ - -  ] 

Huge  B.C.  Hydro  ' 

(Continued  from  page  1) 

is  now  available,  especially  at  , 
some  seasons.  : 

Only  on  the  Ceuiadian  side  of  < 
the  boundary  can  the  water  be  l 
held  in  sufficient  volume  to  sup¬ 
ply  the  requirements  of  the  pres¬ 
ent  dams  and  the  additional  ones  ' 
now  being  contemplated  in  the  ^ 
Northwest  states.  ' 

Canadians  are  becoming  more  *■ 
power-conscious  than  they  used  to 
be,  and  as  they  realize  the  need 
of  British  Columbia’s  water  to 
drive  the  turbines  of  the  North-  ^ 
west  states  they  recognize  the  pos-  « 
sibility  of  making  greater  joint  use 
of  the  water.  In  other  words,  if  ' 
additional  Canadian  water  is  to 
be  placed  at  the  disposal  of  Amer¬ 
ican  power  interests,  the  Cana¬ 
dians  feel  that  there  should  be 
simultaneous  development  on  the 
British  Columbia  side  utilizing  the  ,, 
same  resources.  q 

This  sentiment,  howeY'er,  does  o 
not  mean  that  Canada  Yvishes  to  ( 
deny  the  power  potential  to  the 
U.S.;  it  merely  signifies  that  the  l 
Canadians  are  looking  for  means 
of  advancing  their  own  hydro  fa- 
clities  hand  in  hand  with  those  in 
the  Northwest  states.  > 

Biggest  project  contemplated  in 
British  Columbia  now  is  in  the 
Big  Bend  district  of  the  Columbia.  ( 
Plans  for  the  creation  of  a  vast 
artificial  lake  for  storage  pur¬ 
poses  are  now  beng  considered, 
and  such  a  project  Yvould  be  of 
value  to  tre  power  pool  in  Wash¬ 
ington  and  Oregon  as  YY'ell  as  to  '* 
British  Columbia.  ^ 

Engineers  believe  that  YYuth  ex-  j 
penditure  of  some  $100,000,000  it  p 
Yvould  be  possible  to  provide  one  a 
of  British  Columbia’s  cheapest  o 
power  producers  there  as  well  as 
supply  much  needea  water  for  de- 
velonments  across  the  border. 


DIY'IDEN'D  NO.  258 

NoriCL  is  herrby  Klv^n  that  a 
DIVIDEND  OF  TYVENTV-FIVE  CENTS 
prr  share  on  the  paid-up  Capital  Stork 
of  this  Bank  has  been  declared  for  the 
(lunrter  endlnx  31st  July  1951  and  that 
the  same  will  be  payable  at  the  Bank 
and  its  Branches  on  and  after 
YVEDNESDAY.  the  FIRST  day  of 
AUGUST  next,  to  Shareholders  of 
record  at  the  close  of  business  on 
30th  June  1951.  The  Transfer  Books 
will  not  be  closed. 

By-  Order  of  the  Board. 

JAMES  STEWART, 

General  Manager. 


!  DIVIDEND  NO.  275 

I 

Notice  is  hereb.v  given  that  a  dixl- 
!  dend  of  twenty-five  cents  per  share 
upon  the  paid  up  capital  slock  of 
this  Bank  has  been  deelai-ed  for  the 
quarter  ending  31st  Jul.v.  1951.  The 
dividend  will  he  payable  at  the  Head 
Office  of  the  Bank  and  its  Branches 
on  and  after  YY'ednesday,  the  first 
day  of  .Yugust.  1951,  to  shareholders 
of  record  of  the  30th  June,  1951. 

Bj-  Order  of  the  Board. 

A.  C.  ASHFORTH, 

General  Manager. 

I  Toronto,  7th  June,  1951. 


Toronto.  1st  June,  1951. 


CemmenwMitfi 
Inttrnatienal  CorperaHon 
Limitad 
DMdM4l  No.  70 

Notie*  is  hereby  qiv*tn  that  a 
divldaini  of  FOUR  CENTS  par 
share  has  bean  dselarad  on  the  i 
outstanding  Common  Shares  of 
tho  Capital  Stock  of  tho  Com¬ 
pany,  payable  on  16th  July  I9SI, 
to  Sharoheldars  of  record  at  th* 
close  of  business  on  30th  June 
1951. 

By  Order  of  the  Board.  ! 

W.  Howard  Wert,  C.A., 
Seeretary.Treaaurer. 

Montreal,  7th  June  1951.  I 


DOMINION  GLASS 
Company  Limittd 

NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  one  and  three-quarters  per¬ 
cent  (l?t%)  has  been  declared  on  the 
PREFEBRED  STOCK  of  the  Company 
for  the  quarter  ending  the  30th  day 
of  June,  1951. 

Notice  Is  also  hereby  given  that  a 
dividend  of  Forty  Cents  (40  cents)  per 
share  ha.s  been  declared  on  the  COM¬ 
MON  STOCK  of  the  Company  for  the 
quarter  ending  the  30th  day  of  June, 
1951. 


Canadian 

Stance 

Company. 

limiteb 


DIVIDEND  NOTICE 
Tke  Quarterly  Dividend  et 

preference 

STOCK  ef  CANADIAN  BRONZE 
COMPANY.  LIMITED,  haa  baen 
declared  payable  the  1st  day  ef 
August,  1951,  ta  Stockholders  ef 
record  as  ef  tha  lotb  day  ef 
July.  1951. 

Ala*  a  Quartarly  Dividend  of 
^Birt7*one  431c^  Cants  par  Shnm 
rias  baan  dacUrad  on  the  present 
outstandinf  COMMON  STOCK  nf 
CANADIAN  BRONZE  COMPANY 
LIMITED,  for  the  three  months 
endinf  Julp  Slst,  1951.  Pnpeble 
Jhe  1st  day  of  Aufust,  1951,  te 
Steckhelders  ef  record  as  ef  the 
lOtfa  day  ef  Jnly.  1951. 

By  Order  a#  the  Board, 

W.  C.  PAQUETTE* 
M-tr«d.  P.Q..  Secretary. 

JUM  eth,  IMI. 


The  almve  Dividends  will  be  paid 
on  Monday,  the  16th  day  of  July, 
1951,  to  Shareholders  of  record  at  the 
close  of  business  Thursday,  the  28th 
day  of  June,  1951. 

By  Order  of  the  Board. 

F.  N.  DUNDAS,  j 
Secretary. 

Montreal,  23rd  May,  1951. 


Woods  Manufacturing 
Company  Limited 

NOTICE  i.s  hereby  given  that  a 
quarterly  dividend  of  twenty-five 
cents  (25c)  a  share  on  the  No  Par 
Y’alue  Common  Shares  of  the  Company 
has  been  declared  for  the  quarter  end¬ 
ing  June  3nth,  1951,  payable  June 
29th,  1951,  to  shareholders  of  record 
June  1,  1951. 

BY  ORDER  OF  THE  BOARD 

R.  B.  MOFFTT, 

Vice-President  and 
Secretary-Treasurer. 

Montreal,  May  23rd,  4951. 


GENERAL  STEEL  WARES 
Limited 

COMMON  dividend 

NOTICE  Js  hereby  given  that  a  divi¬ 
dend  of  TYVENTY-FIVE  CENTS  (2.5c) 
per  share  has  been  declared  for  the 
quarter  ending  July  Slst,  1951,  on  the 
outstanding  Common  Stock  of  this 
Company,  payable  August  1.5th,  1951, 
t.)  sliareholders  of  record  July  17th, 
1951. 

BY  ORDER  OF  THE  BOARD, 

FRANK  S.  BROPHY. 

Secretary. 

Montreal  June  xlth,  1951. 


I  The  Sherwin-Williams 
Company  of  Canada, 
Limited 

NOTICE  IS  HEREBY  GIVEN  that  the 
One  Hundred  and  Sixtieth  quarterly 
dividend  of  one  and  three-quartera 
per  cent.  (T*45ci,  being  at  the  rate 
of  seven  per  cent.  (7%)  per  annum, 
for  the  quarter  ending  May  31,  1951, 
on  Ihe  Preferred  Stoc^  of  the  Com¬ 
pany.  has  been  declared,  payable  July 
.3.  1951,  to  Sliareholders  of  record  the 
8th  day  of  June,  1951. 


. .  c  X  i  X  Pciinian’s  Ltd.,  3V4i  19C8  . .  92  95 

tie.s  of  30  per  cent  on  entry  to  |  i-ric^  nros..  3\.  1968  ....  93)/x  9(i 

»  U.S.  A.”  '  Prov.  Transport,  4,  1962  ..  96)/3  100 

'  .  I  Holland  Paper,  4’s.  1965  ..  95  KMI 

The  wage  earners  in  our  Simpson’s  Ltd.,  3‘<j,  I960  ..  97  lOO 


in  future*  concUtions  are  such  that  i  William  Gladstone.  Bob  Glad-  i  plants,  througfh  greater  earnings  Trader  Fliiance»  4,  196G  ..9-4  97 

the  last  ounce  of  advantage  may  :  stone  had  an  honorable  if  un-  I  per  hour,  have  been  well  protected  Flinpirrbu!  5?’iVo'^.*  99)4  loi’!, 

be  extracted  from  the  economic  I  spectacular  career  as  Member  |  against  the  rising  cost  of  liY-ing,”  Unit.  .Ynuiseinent,  4,  1966  09 


assets  we  possess.  Instead  of  chas- 1  of  Parliament  for  Wellington  ;  continues  the  report  .  .  .  "the  cost  |  Brew.’.  4%!  1965  92  95 

ing  shadows,  the  prairie  region  \  South.  He  entered  the  political  I  of  living  is  essentially  the  cost  of  YY'estern  Can.  Brew.,  5,  ’07  iflfl  103 
must  c()ncentrate  upon  securing  ;  field  when  past  50,  and  was  |  labor,  and.  as  an  erriinent  person  | 
the  highest  possible  prices  for  |  rarely  heard.  But  he  was  a  ,  so  truly  said  a  few  months  ago,  I 

products  which  Yvill  bring  the  best !  difficult  man  to  beat.  Mr.  i  if  we  insist  on  doing  less  and  I  REAL  ESTATE 


returns  while  savagely  attacking;  Guthrie,  of  the  great  v'uelpli 
problems  of  costs.  If  the  proper  i  Guthrie  dynasty  found  that  out 
economic  conditions  arc  created,  j  in  1940.  Then  in  J945,  when 


the  people  will  come. 


“The  situation  is  then  capable  1  that  Bob  Gladstone  was  a  poll 


rarely  heard.  But  he  was  a  ,  so  truly  said  a  few  months  ago,  I 

difficult  man  to  beat.  Mr.  !  if  we  insist  on  doing  less  and  |  REAL  ESTATE 

Guthrie,  of  the  great  c'uelpli  j  less  for  a  dollar,  we  can  hardly  I  AlcxaRrier  Bldg.,  6,  1962  .  99i'i 

Guthrie  dynasty  found  that  out  :  complain  if  the  dollar  does  j  jj^Ho’ur  Heam'es!'4,  1963  !!'  83 

in  1940.  Then  in  J945,  when  j  and  less  for  us.  It  is  an  integral  j  Hay  a.  Garage, '4%.  1908  "!  93 

Mr.  Justice  McTague  figured  ,  part  of  iiianageinenfs  task  to  R2oor*^s"**Gelf”\'pi^*V’s’  *67  92% 

that  Bob  Gladstone  was  a  poll-  keep  the  cost  of  labor  within  Clarendon  Ap’l.!  7’'s.  Dj'to  .  7i  ’ 


Mr.  Justice  McTague  figured 


Of  correction  through  the  applies- j  tical  pushover,  the  glamorous  !  hound.s.  and  that  task  is  '»iadp  j' "  tm 
tion  of  sound  policies.  These  must  ^^d  well  dressed  judge  found  niore  ardiwiis  by  the  short-sighted  !  H'ltH  LaSaUe',  o.**'in65  .!.'!  69 

be  ruthlessly  applied  to  resolve  j  that  homespun  Bob  xvas  actions  of  a  certain  type  of  ’■'2,',!bar(^*'li'eal! '**2*<’s”  *51  ^69 

existing  problems  and  so  to  tum  ;  many  for  him.  ’leadership  from  which  wc  have  I  Eui"  Park  Ai>ts'.’ 4%’!i. 'l96((  92 

the  adY-erse  tide  of  population  once  I  1  not  been  immune”  *"'■<1  Nrixo')  Hotel,  I’*.  ’67 

^ain  in  favor  of  the  west  ”  industnalcst  at  one  time,  |  not  been  immune.  .Metropolitan  Bldg..  4Vi.  ’.52  106 

again  in  favor  or  me  vest.  ^  ^  ,  -  —  ,\i,ts..  1st.  4)..5.  ^1964  «s 

^  “3  J  B  ■  prairie  background  in  an  earlier  .J.K.  Machine  Taal  Ca.  pVofess'o'Jia'l  "^OfhcM^^  99 

GraUndWaad  rlllp  Mill  epoch,  Gladstone  had  lived  an  •  De«ve  Umba  PImmc  ’  Bldg..  3.  1959  96 

m  •  «.JE  AlL-a.  nr,,  if  Mas  rOrt  Mope  rianS  Bamsden  Park  Apt..  5’s,  ’6t  97 

Prelected  Far  Alberta  interesting  Ufe,  even  if  he  him-  i  r  .  Sherbrooke  St.  R..  4’s.  ’52  99 


more  ardiKjns  by  the  short-sighted  j  Hotel  LaSalle,  0.  1965  ....  69 

oi-tion'-  of  -x  certain  fv-ne  of  labor  I  Linton  Apt..  5.  19.59  ......  101 

aiuons  or  a  (eriain  ij  pe  ot  laoo!  ,  „,„hard  Ilealtv.  2)/a’s.  *51  69 

leadership  from  which  wc  have  I  Ellis  Park  Apts.  4%’s.  196((  92 

not  been  immune.”  *  ^  ’>-0  i/c 

.Metropolitan  Bldg..  4'%,  .i2  106 
- - -  M,>nt.  .Ypls..  1st.  4)..5.  1064  98 


Edmonton  —  Announcement  is  self  seemed  unspectacular.  It 


made  by  Minister  of  Lands  N.  E. 
Tanner,  that  a  pulp  mill,  costing 
between  $3,500,000  and  $5,000,000 


seems  to  this  writer  that  Sen¬ 
ator  Gladstone  was  a  great 
success  as  a  politician.  He 


Ul/  aj—— Txkxkl  Mont.  .\pt..  2nd.  4),i,  1954  .94  '  porting  only  2,Ud2,UUU.  (  V! 

.I\.  Macnine  laoi  V^a.  Professional  Offices,  7’s  ..99  ,.  1  $15,971,000  against  $12,330,1 

Has  Parf  Hape  Plans  I  Bimsden'^Pa^k*  a'pl!  .5’’*''“’6t  *7  !!  iron  ore  win  loom  large  ar 

_  I  Sherbrooke  St.  R..  4’s.  *52  99  Canada’s  U.S.  dollar  earning 

Port  Hope,  Ont.  —  Announce- I  York  Adelaide  Gar.  4%.  ’.59  81  ..  dustries  of  tomorrow. 

ment  is  made  by  Col.  H.  T.  Good-  j - i  - - - 

eY’e,  president  of  the  Board  of  i  families,  will  be  brought  to  this  |  ModfiSfr  Eaminas  Gain 

Trade  that  15  acres  of  land  has  country  by  the  firm.  | 

been  sold  to  B.  Elliott  and  Co.  The  start  of  construction  will  Mr  ingerSOII  MOCnine 


main  by  imports  from  'Venezuela 
and  Brazil  where  the  major  U.S. 
steel  companies  are  developing 
new  fields.) 

Canada  Xet  Importer  Today 
These  staggering  prospects  for 
the  near  future  compare  with  a 
present  day  situation  in  which 
Canada  is  still  a  net  importer 
of  iron  ore  to  the  tune  of  some 
750,000  tons.  Steel  of  Canada  is 
still  receiving  almost  its  entire 
supplies  from  the  Mesabi  range.  | 
Total  Canadian  imports  in  1950 
ammounted  to  3,070,000  tons  of 
iron  ore,  total  exports  to  2.227,- 
000  tons.  (Value  $16,802,000 
against  $13,310,000.) 

Over  9'/,  of  the  shipments  into 
and  uot  of  the  country  were  with 
the  U.S.  from  which  Canada  im-  | 
ported  2,998,000  ton.s  while  ex-  ! 
porting  only  2,032,000.  (Values  ! 
$15,971,000  against  $12,330,000.) 

Iron  ore  will  loom  large  among 
Canada’s  U.S.  dollar  earning  in¬ 
dustries  of  tomorrow  ! 


industrial  Accidents  In 
Quebec  Last  Year  78,638 

Quebec  —  The  Quebec  'Work¬ 
men’s  Compensation  Commission 
recorded  78,638  industrial  acci¬ 
dents  during  1950.  of  which  215 
were  fatal,  according  to  figures 
released  by  provincial  Department 
of  Labour. 

Of  the  total,  49,779  of  the  acci¬ 
dent  victinus  were  away  from  work 
less*  than  seven  days,  24,375  were 
away  for  more  than  seven  days 
but  suffered  no  permanent  inca¬ 
pacity,  and  4,269  were  permanent¬ 
ly  disabled. 

Number  of  cases  reported  but 
either  rejected  or  not  completely 
investigated  by  Dec.  1.  totalled  7,- 
608.  The  latter  was  not  Included 
in  the  1950  total. 

higher  at  $1,659,779.  Capital  ex¬ 
penditures  during  3950  totalled 
$111,090. 

Operating  results  so  far  in  1951 
indicate  another  good  year,  report 
statc.s.  I 


GENERAL  STEEL  WARES  | 
Limited  | 

PREFERRED  DIVIDEND  | 

NOTICE  is  hereby  Riven  that  a  divl-  1 
(lend  of  ONE  DOLLAR  AND  TYY’ENTY-  I 
FIVE  CENTS  (81.25)  per  share  has 
been  declared  for  the  quarter  endliiR 
July  Slst,  1951,  on  the  outatandiiiR 
pre  erred  stock  of  this  Company,  pay¬ 
able  August  1st,  19.51,  to  shareholders 
of  record  July  3rd,  1951. 

BY  ORDER  OF  THE  BOARD. 

FRANK  S  BROPHY, 

Secretary. 

Montreal,  June  11th,  1951. 


VENTURES  LIMITED 

DIVIDEND  NO.  28 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  ,of  Fifteen  Cents 
(15c)  per  share  has  been  deflared 
by  the  Directors  of  Ventures  Lim¬ 
ited,  payable  in  Canadian  funds  on 
July  19th,  1951,  to  shareholders  of 
record  June  28th,  1951. 

Under  present  conditions,  pay¬ 
ment  of  this  dividend  is  subject 
to  the  regulations  of  the  Foreign 
Exchange  Control  Board. 

By  Order  of  the  Board, 

A.  G.  FULTON, 

Secretary, 

June  11th,  1951. 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DIVIDEND  NOTICE 


Will  be  built  at  Yates.  Alta.,  five  understood  the  common  man,  g  Elliott  and  Co.  The  start  of  conotruction  will  Far  Ingersall  Machine 

miles  east  of  Edson  and  125  miles  ®"<1  Lhe  common  man  under-  ^  British  machine  tool  firm,  be  governed  by  a  number  of  - 

west  of  Edmonton.  stood  Bob  Gladstone.  In  politics  company  "officials  have  indicated  things,  said  Col.  Goodeve,  among  Consolidated  statement  of  In- 

An  agreement  has  been  signed  this  is  an  unbeatable  combine-  .,„ppiy  ^11  which  will  be  Ottawa’s  permission  gersoll  Machine  &  Tool  Co.,  and  its 

by  the  Alberta  Government  and  tion,  as  a  series  of  Tories  found  cii.stomers  in  the  world’s  dollar  to  export  capital  from  Britain,  subsidiary.  Morrow  Nut  &  Screw 


area  and  will  eventually  employ  I  building  supplies,  etc. 


Ltd.  Groundwood  pulp,  a  raw  ma-  Bob  Gladstone  was  a  good  3,500  persons.  To  commence  ope- i 


North  Western  Pulp  and  Power  ®®t.  '  area  and  will  eventually  employ  building  supplies,  etc.  |  Co.,  for  1950  shows  net  earnings 

Ltd.  Groundwood  pulp,  a  raw  ma-  Bob  Gladstone  was  a  good  1,500  per.sons.  To  commence  ope- - - —  after  all  charges  including  minor- 

tazial  In  the  manufacture  of  guy.  and  the  few  of  us  who  |  rations,  it  will  employ  300,  of  Dominating  factor  in  Canada’s  ity  interest,  of  $309,442,  compa-ed 
iMwaprint  will  be  made  at  the  knew  him  hero  around  the  Hill  I  whom  about  50  will  be  English  climate  is  the  movement  of  air  Y5dth  $300,787  in  1949. 

’  Yvill  miss  him.  |  workmen,  who,  along  with  their  from  the  west  and  northwest.  Net  working  capital  is  $196,307 


At  u  nioetlng  of  the  Board  of  Di¬ 
rectors,  held  today,  a  dividend  on  the 
Ordinary  Capital  Slock  of  seventy-five 
cents  per  share  was  declared  In 
respect  of  the  year  1951,  payable  in 
Canadian  funds  on  .Vugust  1.  1951, 
to  shareholders  of  record  at  3  p.m. 
on  June  22,  1951. 

Of  this  dividend  twenty-five  cents 
is  attributable  to  railway  earnings  and 
fifty  cents  to  income  from  other  sour¬ 
ces. 

By  Order  of  the  Board. 

FRFTDERICK  BRA  M  LEY. 

Secretary. 

i  Montreal,  June  11,  1951. 


WESLEY  MASON  MILLS 
Limited 

DIVIDEND  NOTICE 
Preferred  Share* 

A  dividend  of  One  Dollar  and 
Thirty-seven  and  One-half  cents 
(8t.37).4)  per  share  on  the  5%%  ' 
Cumulative  Redeemable  Sinking  Fund 
Preferred  Shares  of  the  Company  has  ; 
been  declared  for  the  three  months 
ending  July  31.  195i,  payable  August 
I,  1951,  to  shareholders  of  record 
July  16.  1951. 

BY  ORDER  OF  THE  BOABD. 

N.  E.  DRYSDALE, 
Secretary-Treasurer. 
Montreal,  June  S,  1951. 


DOMINION  MALTING 
Cempany  Limited 

NOTICE  is  hereby  given  that  divi¬ 
dends  of  one  and  one-quarter  per  cent 
(1%%)  upon  the  5%  Cumulative  Re¬ 
deemable  Sinking  Fund  Preferred 
shares,  and  twenty-five  cent*  (2.5c) 
per  share  upon  the  No  Par  Value 
Common  shares  of  this  Company,  for 
the  ((uarter  ending  July  31,  1951,  have 
been  (leclared  by  the  Board  of  Direc¬ 
tors. 

These  dividends  are  payable  on 
August  1,  1951,  to  shareholders  of 

record  at  the  close  of  business  on 
July*  6,  1951. 

Ix.  G.  BARNES, 
Secretary-Treasurer. 
YA’innipeg,  Manitoba, 

June  12,  1951. 


By  Order  of  the  Board. 

P.  YV.  HOLLINGYVORTH, 

Secretary-Treasurer. 

Montreal,  Que., 

April  12,  1951. 


BRITISH  COLUMBIA 
FOltEST  PRODUCTS 
Limited 

NOTICE  OF  DIVIDEND  NUMBER  10 

At  a  meeting  of  the  Board  of  Di¬ 
rectors  a  (Juarterly  Dividend  of  Ten 
Cents  (lOci  per  Share  on  the  issued 
(irdinary  Capital  Stock  of  this  Com¬ 
pany  was  declared  payable  in  Cana- 
(ilan  dian  Funds  on  August  1st,  1951, 
to  shareholders  of  record  at_the  close 
of  business  on  June  29th,  1951. 

Such  Dividend  will  b(^  paid  in 
respect  of  the  shares  specified  in  any 
bearer  share  warrants  of  the  Com¬ 
pany  upon  presentation  and  delivery 
of  Coupon  No.  10  at  the  Main  Office 
of  the  Boyal  Bank  of  Canada  in  Van¬ 
couver,  Montreal,  Toronto,  Halifax  and 
Saint  John  on  or  after  August  1st, 
1951, 

BY  ORDER  OF  ’THE  BOARD, 

T.  L.  DANIELS, 

Secretary. 


Enamel  &  Heating 
Products  Limited 


DIVIDEND  NOTICE 

Notice  is  hereby  *  given  that  a 
Divident  of  35c.  per  share  has  been 
declare^  on  the  issued  and  out¬ 
standing  Capital  Stock  of  the 
Company,  payable  on  Tuesday, 
July  3Ist,  1951,  to  Shareholders  of 
Record  at  the  close  of  business 
June  30th,  1951 

By  order  of  the  Board  of  Di¬ 
rectors. 

A.  R.  FRENCH 
Secretarj’-Treasurer 

June,  1951 

The  Cansolidated  Mining 
and  Smelting  Company 
af  Canada  Limited 

DIVIDEND  NO.  92 

NOTICE  IS  HEREBY  GIVEN  that  a 
Dividend  of  81-50  per  share,  with  an 
extra  distribution  of  $3.50  per  share, 
on  the  paid  up  Capital  Stock  of  the 
Company,  has  this  day  been  declared 
for  the  six  months  ending  30th  June, 
1951,  payable  on  the  16th  day  of 
July,  1951,  to  shareholders  of  record 
at  the  close  of  business  on  the  18th 
day  of  June,  1951. 

BV  ORDER  OF  THE  BOAKD. 


Montreal,  frlj., 
June  "th,  1951. 


L.  O.  REID. 

Secretary 


MONTREAL,  JUNE  15th,  1951 


The  ^nanctal  TTmes 


Redeem  Shares 
Of  St.  Lawrence 

Formal  Notice  by  Both 
Companies  of  Preferred 
Stock  Redemption 

Formal  notice  is  going  out  to 
holders  of  the  1st  and  2nd  pre¬ 
ferred  stocks  of  St.  Lawrence 
Corp.  Ltd.  and  1st  and  2nd  pre- 
fered  stocks  of  St.  Lawrence 
Paper  Mills  Co.  Ltd.  that  all  of 
the  outstanding  shares  of  these 
issues  are  called  for  redemption 
on  July  16,  1951.  Payment  is  in 
Canadian  funds  and  is  subject  to 
such  deductions  as  may  be  re¬ 
quired  to  be  withheld  by  the  com¬ 
panies  from  persons  ^who  are  non¬ 
resident  of  Canada,  in  accordance 
with  the  provisions  of  the  Income 
Tax  Act. 

The  1st  cumulative  convertible 
redeemable  preferred  shares  of  St. 
Lawrence  Corp.,  par  value  $49, 
are  called  at  the  redemption  price 
of  $55  per  share,  plus  an  amount 
equal  to  all  accumulated  and  un¬ 
paid  preferential  dividends  to  the 
date  of  redemption.  Holders  of 
these  shares  have  the  alternative 
of  surrendering  for  redemption 
or  converting  them  into  common 
shares  at  the  rate  of  two  common 
shares  for  each  first  preferred 
Share. 

The  2nd  cumulative  redeemable 
preferred  shares,  $1  par  value,  are 
called  at  the  redemption  price  of 
$20  per  share  plus  accrued  divi¬ 
dends.  There  is  no  conversion 
privilege. 

Thp  1st  cumulative  redeemable 
preferred  shares,  $99  par  value, 
of  St.  Lawrence  Paper  Mills  Co. 
Ltd.  are  called  at  the  redemption 
price  of  $105  per  share  plus  ac¬ 
crued  dividends,  and  the  2nd  cum¬ 
ulative  redeemable  preferred 
shares,  $1  par  value,  are  called  at 
the  redemption  price  of  $60  per 
share  plus  accrued  dividends. 
There  is  no  conversion  privilege 
in  either  case. 

Certificates  for  all  four  classes 
of  stock  should  be  presented  to 
The  Royal  Trust  Company,  at  105 
St.  James  St.  W.,  Montreal,  Que., 
or  at  19  Richmond  St.  W.,  Toronto, 
Ont. 

Big  Group  Offering 
Colvon  Cons.  Shares 

A  group  of  73  underwriters  in 
the  United  States,  as  well  as  sev¬ 
eral  Canadian  financial  houses,  of¬ 
fered  this  week  1,000,000  shares  of 
Calvan  Consolidated  Oil  and  Gas 
Co.  Ltd.,  at  a  price  of  $6.03  per 
Share,  Canadian  funds,  or  $5,625 
per  share,  U.S.  funds.  Offering 
was  oversubscribed. 

This  financing  will  provide  be¬ 
tween  $5,000,000  and  $6,000,000  of 
additional  capital  for  a  program 
of  exploration  and  development  in 
Alberta  and  other  western  Cana¬ 
dian  provinces. 

Of  the  total  issue,  125,000  shares 
are  being  offered  in  Canada  by  a 
group  of  dealers  headed  by  George 
R.  Gardiner  Ltd.,  Walwyn,  Fisher 
and  Co.  Ltd.,  Doherty  Roadhouse 
and  Co.,  and  Wills,  Bickle  and  Co. 

The  group  of  underwriters  in  the 
U.S.  is  headed  by  Hemphill,  Noyes, 
Graham,  Parsons  and  Co.,  and  in¬ 
cludes  Francis  I.  DuPont  and  Co., 
and  a  number  of  other  well  known 
hou.ses. 


NewMunicipalBondlssues 

CITY  OF  HAMILTON 
The  City  of  Hamilton,  Ont.  sold 
during  past  week  an  issue  of  $2,- 
793,630  serial  debentures  to  a 
group  of  investment  dealers  headed 
by  Nesbitt,  Thomson  and  Co.,  Ltd. 
The  debentures  carry  coupons  of 
3*/3  per  cent  and  4  per  cent,  and 
mature  from  July  2,  1952  to  1971. 
They  are  a  direct  and  binding  obli¬ 
gation  of  the  city  and  will  rank 
equally  wth  all  other  issues  of 
bonds  and  debentures  of  the  city. 

Proceeds  from  the  sale  of  the 
debentures  will  be  used  for  the  pur¬ 
pose  of  local  improvements,  water¬ 
works  extension,  a  police  and  fire 
building,  and  schools.  It  is  ex¬ 
pected  a  public  offering  of  the 
issue  will  be  made  shortly. 

TOWN  OF  PERTH,  ONT. 

At  a  special  meeting  of  the  fi¬ 
nance  committee  of  -Perth,  Ont., 
Town  Council,  the  bid  of  Bartlet^t, 
Cayley  and  Co.,  with  Dawson, 
Hannaford,  Ltd.,  of  98.52  was  ac¬ 
cepted  for  a  4  per  cent  issue  of 
$290,000  of  debentures. 

The  debentures  were  issued  for 
the  purpose  of  the  erection  of  a 
new  eight-room  public  school  in 
the  west  ward  and  the  addition  of 
four  rooms  to  the  public  school  in 
the  east  ward. 

CITY  OF  LONDON,  ONT. 

The  City  of  London  has  awarded 
$2,000,000  of  3ti  and  3?i  per 
cent  debentures,  maturing  1952-71, 
to  a  syndicate  of  investment  deal¬ 
ers  managed  by  A.  E.  Ames  and 
Co.  Ltd.  Price  tendered  was 
97.037,  representing  a  cost  of 
4.005  per  cent.  Proceeds  will  be 
used  for  conversion  of  hydro 
equipment  and  for  school  pur¬ 
poses. 

A.  M.  Kidder  Has  Seat 
On  Toronto  Exchange 

Toronto  Stock  Exchange  mem¬ 
bers,  in  one  of  the  largest  votes 
polled  in  the  Exchange’s  recorded 
history,  elected  as  a  member, 
Francis  M.  Fitzpatrick,  partner  in 
the  New  York  Exchange  firm  of 

A.  M.  Kidder  &  Co. 

According  to  the  qualifications 

for  membership,  as  contained  in 
the  Acts  of  Incorporation  dated 
1878,  membership  in  the  Toronto 
Exchange  is  restricted  to  British 
subjects.  In  this  case,  although  the 
member  firm  of  A.  M.  Kidder  & 
Co.  is  primarily  of  the  New  York 
Exchange,  the  newly  elected  T.S.E. 
member  if  the  firm,  Mr.  Fitzpa¬ 
trick,  has  been  a  life-long  resident 
of  Canada,  and  is  resident  partner 
in  the  Montreal  office. 

Other  U.S.  brokerage  firms 
holding  membership  in  the  To¬ 
ronto  Stock  Exchange  are  Charles 
King  &  Co.:  Merrill,  Lynch, 
Pierce,  Fenner  &  Beane;  Thomson 
&  McKinnon  and  J.  R.  Timmins  & 
Co. 

B. C.  Forest  Products 
Plans  Plywood  Plant 

Vancouver  —  A  $2,300,000  ex¬ 
pansion  program  by  British  Col¬ 
umbia  Forest  Products  Ltd.  at 
Vancouver  was  announced  by  H. 
G.  Munro,  vice-president,  and  gen¬ 
eral  manager,  following  a  direc¬ 
tor’s  meeting  here. 

A  plywood  plant,  to  cost  about 
$2,000,000,  will  be  built,  and  the 
remaining  $300,000  outlay  will  be 
for  a  whole-log  barker. 


THE  TREND 
STOCK  MWIKET 

■ 

The  markets  here  as  well  as  in  New  York  moved  in  a  narrow 
groove  with  trading  volume  extremely  light.  Price  changes  were 
fractional  though  the  various  indices  in  Montreal  and  Toronto 
were  shaded. 

The  papers,  always  the  most  volatile  of  the  averages,  lost 
about  20  points  from  last  Wednesday’s  close,  less  than  3  percent. 

It  is,  however,  perhaps  significant  that  they  should  show  the 
widest  swing.  It  would  seem  to  indicate  that  the  higher  news¬ 
print  price  had  been  discoimted  beforehand,  as  so  often  happens. 

Relative  strength  in  the  banks  reflects  the  favorable  reaction 
of  the  rights  offering  by  Bank  of  Nova  Scotia.  The  official 
reason,  namely  that  the  share  capital,  unchanged  since  1929, 
does  not  reflect  the  enormous  increase  in  deposits  and  general 
volume  of  bank  business  is  obvious  enough.  Observers  believe, 
however,  that  the  timing  was  rather  smart.  Sale  of  300,000 
new  shares  brings  $9  million  cash  at  a  time  when  money  became 
scarce  owing  to  Bank  of  Canada  policies.  It  helps  to  improve 
the  cash-deposits  ratio,  something  the  Central  Bank  lias  been 
impressing  on  all  the  banks. 

In  the  U.S.  some  twenty  banks  are  presently  doing  the  same 
thing,  and  observers  here  would  not  find  it  surprising  if  others 
of  the  chartered  banks  should  follow  the  Bank  of  Nova  Scotia 
lead. 

FOUR  MONTHS  AFTER  FEBRUARY  PEAK 

Prom  a  distance  of  four  months  it  has  become  clear  that 
the  Canadian  post-Korean  boom  had  reached  its  peak  on  February 
12.  In  the  16  weeks  that  have  passed  since  there  were  only 
three  in  which  advances  exceeded  declines  on  the  M.S.E.;  two 
weeks  in  mid-April  and  the  week  ending  May  4.  In  the  other 
13  weeks  declines  outstripped  advances,  often  by  a  considerable 
margin. 

Only  the  paper  average  moved  up  from  the  mid-February 
peak  of  797  to  876  on  May  5.  The  Wednesday  close  was  793, 

On  the  other  extreme  are  the  banks  which  fell  back  to 
the  levels  prevailing  in  late  1949.  Bank  stocks,  enjoj’ing  the 
highest  rating  as  blue  chips  and  returning  the  lowest  yield  of 
all  the  common  stocks,  necessarily  felt  more  strongly  the  rising 
yield  of  Canada  and  other  bonds.  Even  so,  stocks  of  the  two 
leading  banks  show  today  a  return  which  compares  with  the 
yield  on  provincial  bonds. 

The  last  few  months  proved  once  again  the  close  relationship 
between  bond  yields  and  stock  yields.  The  result  demonstrates 
the  effectiveness  of  the  policies  adopted  by  the  Bank  of  Canada 
which  can  be  said  to  have  arrested  the  inflationary  rise  of 
stock  prices. 

NEW  YORK-LONDON  TRENDS  DIFFER 

The  New  York  stock  market  shows  a  similar  picture.  True 
the  Dow  Jones  industrials  broke  through  the  peak  of  mid- 
February,  reaching  263  on  May  3  against  255.7  on  February  13. 
But  the  rest  of  the  market,  the  rails  and  utilities  did  not  follow 
through. 

Completely  different  is  the  picture  in  London.  There  controls 
—  a  policy  forbidding  dividend  increases,  of  subsidies  containing 
price  rises  and  a  policy  of  wage  restraint  —  had  for  a  time  been 
able  to  defer  the  effects  of  the  Korean  inflation.  But  to  delay 
certain  effects  is  all  that  mechanical  controls  can  achieve. 
Thus  inflation  is  coming  only  now,  in  form  of  higher  prices, 
higher  wages  and  of  dividends  which  reflect  the  lowered  pur¬ 
chasing  power  of  money. 

Stock  prices  in  London  continued  last  week  their  impressive 
advance  and  The  Financial  Times  index  of  common  stocks  at 
140.4  compares  with  a  February  high  of  123. 

DECLINING  EARNING  POWER 

The  investors’  outlook  will  remain  influenced  by  the  vicissi¬ 
tudes  of  the  international  situation.  We  are  still  in  the  twilight 
between  war  and  peace.  It  seems  widely  believed  that  better 
prospects  for  peace,  such  as  an  armistice  in  Korea,  would  work 
for  the  bears  while  an  extension  of  the  conflict  would  re-enforce 
the  bullish  factors. 

Things  may  not  be  quite  as  simple  as  that  and  to  many 
observers  these  arguments  appear  overdone.  No  foreseeable  peace 
movement  will  likely  impair  the  scope  of  the  gigantic  rearm¬ 
ament  programs  underlying  inflationary  portents.  War  on  the 
other  hand  which  would  enforce  these  inflationary  trends  would 
also  immediately  bring  severe  controls  over  prices  and  wages 
and  punitive  taxation.  No  doubt,  it  would  lead  to  changes  in 
the  appraisal  of  “war”  as  against  “peace”  stocks,  but  war  does 
not  hold  out  a  promise  of  higher  corporation  earnings. 

Barring  a  radical  change  in  the  international  climate,  the 
stock  markets  may  very  well  go  through  a  period  of  undecisive¬ 
ness.  Higher  taxation,  restricted  consumer  purchasing  power  — 
next  month  the  20  percent  surtax  will  be  deducted  from  wages 
and  salaries  —  and  the  dislocations  and  production  slacks 
inevitable  in  the  shift  from  civilian  to  defence  production  must 
depress  average  corporation  net  earnings  in  the  latter  part  of 
1951  as  compared  with  the  second  part  of  1950. 

On  the  other  hand,  stocks  are  still  conservatively  priced 
and  the  margin  between  earnings  and  dividends  is  in  most  cases 
ample.  Thus  lower  net  need  seldom  interfere  with  the  rate  of 
dividend  paid  out  last  year.  j 


Echoes 

from  the 

MARKET  PLACE 


Internat'l  Power 
Earnings  Expand 

Consolidated  Net  for 
1950  Equal  to  $12.08  a 
Share  on  Common 


Offer  $3.1  Million  Of  '  - - - 1 

Traders  Finance  Notes  E  C  h  O  6  S  !  *  rOWcl  Two  New  Directors 

Offering  was  made  during  past  '  tdriUnOS  CXPSIKl  Toronto  —  An  interesting  de¬ 
week  by  a  syndicate  managed  by  ftOm  tHC  ^  ^  velopment  in  the  financial  district 

McLeod,  Young,  Weir  &  Co.  Ltd.  _  a  l*j  x  J  Ki  x  X  i  here  is  the  admLssion  of  A.  B. 

r  MARKET  PLACE :  ?«o°Equ.r  1  $'2.08"  I  r,rv° 

of  an  additional  issue  of  $3.1  mil-  i  ..  ^  .  i  board  of  directors  of  .the  In- 

lion  Collateral  Trust  Notes  Series  Share  On  Common  ^  ^ 

“M”  of  Traders  Finance  Corp’n  -  j  Limited. 

Ltd.  Proceeds  from  the  issue  will  The  summer  lull  is  seemingly  Annual  report  of  International  I  Both  these  men  are  well  and 
be  used  for  corporate  purposes.  taking  hold  of  the  markets  a  Power  Co.  Ltd.,  for  year  ended  j  favorably  known  on  the  street. 

Notes  are  being  offered  in  two  *‘'^*^*®  earlier  this  year.  Dealings  ,  December  31,  1950  shows  con-  i  Mr.  Fairclough  after  serving  in 

maturities  3'2</r°  one-vear  notes  sections  of  the  bond  market  .solidated  gross  earnings  of  the  j  the  Air  Force  in  the  First  World 

maturing  June  1  195'2  and  4'--  i  remained  very  quiet  and  prices  operating  subsidiaries  moderately  i  vVar  continued  his  financial  ex- 

five-vear  notes  m'ntiirine-  lime  i  Virtually  Unchanged.  higher  at  $8,496,508  as  compared  |  perience  with  Wood,  Gundy  &  Co. 

1956.  The  offering  price  in  each  I  In  the  provincials  New  Bruns-  $7,189  625  for  the  previous  |  Limited  and  later  founded  Fair- 

case  is  100  and  accrued  interest  i  wick  bonds  were  a  shade  lighter.  ,  &  Co.  Ltd.,  from  which 

jto  yield  3<,i%  and  4  9r  respec-  New  Brunswick  has  to  meet  this  ; 

lively.  i  month  a  maturity  of  $5  million  ;  ‘  walker  has  had  wide  ex¬ 


month  a  maturity  of  $5  million  ; 
and  in  fall  of  $15  million.  The  i 


Mr.  Walker  has  had  wide  ex- 

I  Capitalization  of  the  company;  !  After  depreciation  provision  and  i  1"  government  and  muni- 

upon  completion  of  this  financing!  y;y«l«n.ng  is  seen  as  forecasting  the  .subsidiaries.  having  JUSt  re- 

I  consists  of  $88,250,000  of  colla-  i  net  income  available  to  the  ,,old- 

teral  trust  notes  (ncludin'g  $25.- '  ^'P  :  ing  companv.  International  Power,  "  Canadian 

'000,000  .securing  bank  borrowings)  j  maturities  o  I  S2.730.47.',.  compared  with  $2,-  Commerce.  He  was  also  a 

$10,595,000  of  .sinking  fund  de-  '  311,914  for  1949.  Consolidated  net  I 

benturcs,  $3,500,000  of  4'-,ro  pre- !  earnings  for  the  year,  after  inclii-  "‘'1*  co-operated  with  the  Bank 

ferred  stock  and  $209,320  class  *  *  ¥■  .  sion  of  the  holding  company’s  mis-  Canada  and  The  Investment 

"A”  and  $120,000  class  -B”  com-  ;  The  greatest  activity,  relatively  j  cellaneoiis  income  le.ss  expenses,  dealers’  As.sociation  of  Canada  in 

mon  shares.  |  -speaking,  prevailed  in  the  muni-  :  are  shown  at  $2,748,527.  Dividends  ‘he  floating  of  government  issues 

-  i  cipals.  The  new  offerings  by  '  of  $94,800  were  paid  on  the  5''r  finance  World  War  II. 

AcceFc  i  Hamilton  and  London,  both  at  j  first  preferred  shares  (retired  in  H.  A.  Daly,  president  of  R.  A. 

J,  yjgljj  3  30  found  a  ready  Dec.  19.50)  and  of  $180,000  on  the  Daly  Co.  Limited,  learning  that 
Bv  Standard  Cncniical  market.  second  nrefened  ii'onverted  Mr.  Faircloueh  was  about  to  en- 


colla-  ter"!®  of  the  new  financing  ,  income  available  to  the  hold-  as  superintendent  of 

:  $25.- !  expected  to  come  up  shortly.  Nova  :  company.  International  Power,  ’-^'e.stmenLs  with  The  Canadian 

vings)  I  Sect. a  also  ha.s  maturities  o  I  52.730.47.',.  compared  with  $2,-  Commerce  He  was  also  a 


mon  shares. 


Distribution  of  Assets 
By  Standard  Chemical 


f  ^TCinOCirCi  wIIGIIiICOI  market.  6^^  second  preferred  u'onverted  Mr.  Fairclough  was  about  to  en- 

-  ]  Calgary  and  Magog  sold  issues  |  4  for  1  into  80,000  shares  of  com-  gage  in  the  inve.stment  business 

Common  shareholders  of  Stan-  this  week  and  a  lot  of  smaller  !  nion  in  Dec.  19501,  leaving  a  bal-  with  his  brother.  Peter  Fairclough 

dard  Chemicals  Co.  Ltd.,  are  noti-  !  municipal  issues  are  due  to  come  j  ance  of  $2,573,727  out  of  which  and  T.  F.  B.  Walker,  encouraged 

fied  that  assets  of  the  company  1  up  in  the  next  few  weeks.  j  dividends  of  $208,098  or  $1.80  per  these  three  men  to  join  the  Daly 

now  consist  of  certificates  of  in-  !  >(.)(.)(.  share,  were  paid  on  the  1 15,610  firm  which  they  have  just  done, 

terest  representing  the  300,000  '  Bigger  stuff  will  come  up  when  of  common  outstanding  be-  The  Daiy  firm  is  also  represented 


common  shares  amounting  to  i  yjational  Railways  de-  ‘ore  giving  effect  to  conversion  of  ]  on  the  Toronto  Stock  Exchange 


Such  asset.s  are  now  pjdgq  make  use  of  the  authority  ,  second  preferred. 


available  for  distribution  to  com 


it  received  to  refund  to  the  tune 


mon  shareholders,  who  are  entitled  5300  million.  The  only  callable 


to  receive  58.4  cents  in  cash  and 
certificates  of  interest  repre¬ 


issue  this  year  are  $48  million 
U.S.  bonds  on  September  1.  It 


Capitalization  of  International  Daly  &  Co. 
Power  now  outstanding  comprises 
70,000  shares  of  $100  par  value 
5I3';  first  preferred  (84,151 
shares  issued  to  common  share- 


through  the  member  firm  of  R.  A. 


senting  2,/5  of  a  common  share  of  ijg  the  first  offering  of  a  i*''li3res  issued  to  common  share- 

Dominion  Tar  for  each  Standard  government  or  guaranteed  !  15.  1951 


by  way  of  distribution  of  tax  paid 
undistributed  income,  less  14,151 


to  the  quarterly  dividend  of  37'- 
cents  per  share  payable  Aug.  1. 

Surplus  Distribution 
By  General  Products 


Toronto  —  At  annual  meeting 
here  of  Dominion  Stores,  Ud..  J. 


Chemical  common  share.  issue  this  vear.  I  by  way  of  distribution  of  tax  paid 

Shareholders  who  surrender  cer- I  ‘n;  ¥  Hi  |  undistributed  income,  le.ss  14,151  ! 

tificates  to  Montreal  Trust  Co.,  i  ..t,,  ,  ,  .u  u  .  -''ubsequently  purchased  and  j 

Montreal  or  Toronto,  on  or  before  cancelled),  and  195,700  shares  of  j 

June  29,  1951.  ^\'ill  have  the  full  xeem  to  be  over  and  the  pg,.  common.  On  this' 

common  shares  of  Dominion  Tar  agmn  come  into  his  ,  jjggjg  1950  consolidated  net  in  ; 

to  which  they  are  entitled  trans-  "  |  earnings  were  equal  to  $39.26  per  | 

ferred  to  them  so  that  they  will  be  Investment  Dealers  Associa-  g^are  on  the  existing  preferred' 
holders  of  record  on  or  before  I  and,  after  deducting  the  preferred  ] 

July  3,  1951  and  therefore  entitled  ‘‘'at  ns  the  way  it  must  ,  (,,^.i^lend  requirement,  to  $12.08; 

to  the  quarterly  dividend  of  37'-  to  the  City  of  Montreal.  The  share  on  the  common.  ; 

cents  per  share  payable  Aug.  1.  refused  the  only  bid  it  re-  1  q-oe  holding  company’s  actual 

- - -  ceived  from  a  syndicate  of  ^et  income  for  the  year,  repre-  j 

Ciimliic  financial  houses  which  offered  a  seating  dividends  and  interest  re-  1 

P  I  n  J  '  mean  price  of  95.30  for  $10  mil-  ceived,  less  expenses,  was  $1,189,-  i 

By  General  Products  lion  serial  debentures  with  coup-  601,  compared  with  $750,403  for  i 

-  |ons  from  to  3i-<^r  maturing  the  previous  year.  The  1950  in-  i 

Announcement  is  made  by  Gen-  between  1957  and  1961.  ,  come  was  equal  to  $17  per  .share 

eral  Products  Manufacturing  Co.  It  may  have  come  as  a  surprise  j  of  preferred  now  outstanding  and  i 

Ltd.  of  a  distribution  of  surplus,  to  the  city,  but  it  was  not  one  !  to  $4.11  on  the  common.  , 

by  terms  of  which  one  share  of  $1  for  the  Street,  as  we  had  indicated  i  -  -  -  I 

par  value  second  preference  stock  here  a  fortnight  ago.  Doflllnion  StOrOS  SolcS  ' 

will  be  issued  for  each  Class  A  things  stand,  it  seems  the  ]  p,,_  AkAnW  etf  I  #icF  YAMr 

and  Class  B  share  in  place  of  the  city  will  call  for  new  tenders  '  _  ,  .  .  , 

cash  dividend  that  would  other-  for  the  $5  million  at  due  Toronto  At  annual  meeting 

wise  be  naid  in  Julv  x?  k  *  .  '  ‘lere  of  Dominion  Stores,  Ltd.,  J. 

wise  be  paid  in  July.  November  1951  and  postpone  ■  „  president,  told 

Company  has  paid  the  special  10  tenders  for  tlie  remaining  $10  '  hareholders  that  current  sales 

per  cent  tax  on  undistributed  sur-  million  until  fall.  1^,.^  g„^, 

plus  ^  at  Dec  31.  1949  and  d.rec-  4^  *  4^  i  thev  are  considered  mos{  .satisfac- 

tors  have  authorized  the  creation  The  McLeod.  Young.  Weir  aver- ;  forv  Companv  he  .said  does  not 

of  $1,800,000  of  $1  par  second  age  of  bond  yields  moved  up  9  |  ^hat  new  economic  factors 

preference  shares.  basis  points  during  May,  the  j  may  lie  ahead.  Taxation  and  the  j 

It  is  understood  that  the  shares  average  yield  on  forty  bonds  being  1  attempts  to  curtail  inflation  are 
to  be  is.sued  Will  be  redeemed,  al-  3.95.  The  10  provincials  yield  3.69,  j  seriously  affecting  all  industries, 
most  immediately.  the  municipals  4.11,  the  utilities  L^d  it  is  not  believed  that  the  food  , 

A.  S.  Thompson,  pre.sident,  re-  5-98  and  the  industrials  4.00.  |  industry  is  immune  from  tho.=e 
ports  that  all  divisions  of  the  com-  Some  adjustment  still  is  due  in  |  effects.' 

pany  are  showing  improvement  the  twenty  corporation  bonds  be-  {  ,  - 

over  last  vear  but  that  serious  ma-  -Vwtd  basis  of  the  four  j 

terial  shortages,  particularly  in  considered  in  line. 

steel,  are  likely  to  occur  before  the  I  >(■  *  *  tMtid 

end  of  this  year.  I  Moss.  Lawson’s  index  of  stock 

A  drastic  curtailment  of  steel  VW 

for  civilian  use  is  indicated,  and  f  5.26  against  0.88 

thus  far  defence  orders  have  not  rflation  of  tjm-  i 

materialized  in  size,  he  savs.  As  "ion  .stock  yields  to  bond  yields- 

d„anc.  do  -“S  0°  "4*7  r„rrgo  Short-Terni  Sf 

he  observes,  major  capital  expen-  ^  o  oc  a  x.  *  •. 

...  ^  it  was  o.Ol  to  3.85;  about  a  vear  ^ 

ditures  will  be  required.  Conse-  ^  3  3.  LeadlH*^  FlUi 

quently,  cash  resources  must  be  I  a  iiic 

conserved.  |  I*'  I*’®  TT.S.  the  Dow  Jones  in-  /kO*  AfiL  D  < 

_ _  _  „  1  dustrials  and  the  Dow  Jones  high-  IfllCr  4'^  liPtUril 

Al  u  A  a  A  A  xx.ii*  '  grade  bonds  are  in  a  relation  of 

Fleef  Has  $4  -  $5  Million  ^bout  6'-  to  3 
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A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TOROMT*  •iNNiHa  VAasoavcR 

vtcTORiA  NcwYORK  LONOoa.Eaa; 


1  thus  far  defence  orders  have  not 
I  materialized  in  size,  he  says.  As 
defence  requirements  do  increase, 
he  observes,  major  capital  expen- 
I  ditures  will  be  required.  Conse- 
j  quently,  cash  resources  must  be 
conserved. 


Shorl-Term  Secured  Notes 
Of  Leading  Finance  Company 
Offer  4%  Return  On  Your  Money 


June  Review 
and 

Securities  List 

—  will  assist  you  to 
invest  idle  funds 

—  returns  up  to 
6.25%  available 


Comment  on  current  business  conditions  and 
security  price  levels  is  contained  in  our  “June 
Review  and.  Securities  List”.  Included  in  the 
“Review”  are  comparative  figures  of  some  of 
Canada’s  leading  economic  activities,  indicating 
the  expansion  that  has  taken  place  in  the  past 
year. 

The  “Review”  offers  a  selected  list  of  over  60 
Canadian  securities,  consisting  of  Government 
of  Canada,  Provincial  and  Municipal  bonds  and 
Corporation  bonds  and  shares. 


A  copy  of  our  “June  Review  and  Securities 
List”  will  be  sent  to  you  upon  request  to 
any  of  our  offices. 


The  Wood  Gundy  Corporation, 

«■-  — "  Limited  _______________ 

Alontreal  Toronto  Winnipeg  Vancouter 
Ottawa  Hamilton  London,  Ont.  Kitchener  Quebec 
Kegiiia  Edmonton  New  Westminster  \’ictorid 
New  York  Chicago  Halifax  London,  Eng. 


'  Improved  Year  For 
Viceroy  Manufacturing 

Substantially  higher  earnings 
are  reported  by  Viceroy  Manufac- 
I  turing  Co.,  for  fiscal  year  ended 
I  February  28,  1951. 

I  Net  profits  of  $244,569  equal  to 
'  $2.03  per  share,  compare  with 
I  $177,340  or  $1.50  a  share  in  pre- 
I  vious  fiscal  year.  Results  in  both 
I  years  are  after  providing  for  con¬ 


tingencies  —  $80,000  in  1951  and 
$40,000  in  1950.  Earned  surplus  is 
$223,000  higher  at  $1,064,042. 

Capital  additions  of  $243,672 
were  made  during  the  year,  funded 
debt  was  reduced  by  $30,000  and 
working  capital  increased  from 
$1,054,237  to  $1,147,909.  President 
D.  Lome  Pratt  states  in  report 
that  company  continued  to  expand  I 
both  as  to  volume  and  variety  of 
products. 


_■  .  !■  A.  AA  xx.ii.  '  giaae  oonus  are  in  a  reiatiuii  oi 

Fleef  Has  $4  -  $5  Million  ^bout  6'.  to  3 

Of  DofonCO  Business  The  figures  are.  of  cour.se,  not 

- -  I  strictly  comparable.  Yet,  there 

Fleet  Manufacturing,  Ltd.,  of  |  can  be  no  doubt  that  ihe  present 
Fort  Erie  now  has  firm  contracts  |  .spread  between  .stock  and  bond 
or  letters  of  intent  covering  be-  I  yields  is  far  wider  in  the  U.S. 
tween  $4,000,000  and  $5,000,000  than  in  Canada. 

worth  of  business  in  connection  _ - 

with  defense  program,  according 

to  T.  R.  Harrison,  vice-president.  tORnyW  \AOmmon  VJn 
Company,  he  points  out,  is  ade-  5^  DlVldoIld  BOSIS 
quately  equipped  to  handle  this  !  “ 

greatly  enlarged  volume  of  biusi-  '  Common  shareholders  of  Can- 
ness  and  tooling  up  has  commen-  |  ners,  Ltd.  are  advised  by  D.  R. 


Common  shareholders  of  Can- 
ners,  Ltd.  are  advised  by  D.  R. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 
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1  ced  on  contracts  in  hand.  The  McCahill,  vice-president  and  geii- 
I  company  has  ascertained,  through  I  ,,gi  ,„g  ^bat  stock  is  being' 

I  a  recently  conducted  survey,  that 

adequate  trained  labor  exists  in  its  ^  ^2  per  annum  dividend 

I  area  for  the  large  labor  force  basis,  and  that  the  $2  a  year  basis 
\vhich  will  be  required  for  exten-  |  will  be  maintained  so  long  as 
sive  business  in  its  lines.  j  earnings  continue  to  be  favorable. 

EDMONTON  BOND  ISSI'Fl  !  explains  that  the 

_  '  1951  payments  will  be  adjusted  to 

Edmonton  —  City  Treasurer  W.  j  t>ie  $2  rate  by  payment  of  an  extra 


EDMONTON  BOND  ISSI'Fl 


(  h.nuBc  f<ir  W  eok 

in.il  High  . 

1931  Low  . 


NEW  YORK  STOCK  EXCHANGE 


Edmonton  —  City  Treasurer  W.  ‘"e  $2  rate  by  payment  of  an  extra 
A.  Plowman  was  in  New-  York  dividend  of  47'i  cenLs  on  October 
this  week  to  accept  a  cheque  for  L  along  with  the  first  quarterly} 
$10,173,541,  the  price  Edmonton  dividend  at  the  new  rate  of  50 
received  recently  for  sale  of  de-  cents.  Payments  already  declared 
bentures  on  tlie  United  States  this  year  are  31 'i  cent.s  on  Janu- ; 
open  market.  The  interest  rate  i  ary  2,  31 '<  rents  on  April  2  and 


was  4.04  per  cent. 


'  40  cents  on  Julv  3. 
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®  INVESTMENT 
SECURITIES 

Nesbitt,  Thomson 

A  COMPANY.  I.IMITED 
355  St.  James  Street  West,  Montreal 

Telephone  HArbour  9221 


The  ('ompanv  is  'I'ratlers  Finance  Corporation 
l.imiled.  one  of  tiie  large^it  organizations  in  (.Canada 
engaged  in  tlir  inslalnient  sales  financing  field.  Its 
liii.siness  is  fnrllier  diversified  through  two  sub¬ 
sidiaries.  Canadian  (General  Insurance  Company 
and  Toronto  lieneral  Insurance  Company,  which 
are  engaged  in  underwriting  a  full  line  of  auto¬ 
mobile,  fire  and  oasually  insurance.  Another  sub¬ 
sidiary,  ’J'rans  Canada  Credit  Corporation  Limited, 
is  engaged  in  the  personal  loan  business. 

For  a  sound  five  year  investment  providing  M 
attractive  rate  of  interest,  as  agents  wc  offer: 

Traders  FiDance  Corporation  Limited 

4%  Collateral  Trust  Notes,  Series 
due  June  1,  1936 

Price:  100  and  interest  to  yield  i% 

Tliese  ISotes — 

—  are  the  senior  security  of  the  Company. 

—  are  secured  by  instalment  obligations  and/or 
high  grade  securities  pledged  on  tlic  basis  of 
$  1 12. 30  for  each  $100  principal  amount  of  Notes. 

—  rank  equally  with  the  Company’s  secured  bank 
loans. 

—  are  legal  investments  for  the  funds  of  insurance 
companies. 

While  1930  was  a  record  year  for  the  company,  the 
volume  of  business  handled  in  the  first  four  months 
of  1951  showed  an  increase  of  47%  over  the  cw- 
responding  1950  period. 

For  more  details  of  the  Company  and  this  issue  of 
Notes,  we  shall  be  glad  to  send  you  a  copy  e£  the 
offering  circular. 

Phone,  wire  or  mail  vonr  order  lodav. 


M<LeOD,YOUH«.WeIR  &  COMMMY 

IIMITU 

50  King  Strool  Wtst  276  St.  Jamos  Street  Wost 

Toronto  •  Monifool 

TgtoQlia—:  MAiNra  4.01*1 


THE  FINANCIAL  TIMES,  JUNE  16,  1951  — 

_  I  Heads  Monfreol  Chapter 


AUNAGEMENTand  UBOUR 


UnkniGasCa  i»~*“ — 'c>i»- | . .  ... - 1  - h.,w.  iw  On  Bi. 

Net  Up  Widely  | 

At  $1-85  Share 

Gas  Sales  Increased  by 
1.8  Billion  c.f.,  or  Over 
30  Per  Cent  During 
Past  Year 

Chatham,  Ont.  —  Annual  report 
Of  Union  Gas  Co.  Ltd.  for  fiscal 
year  ended  March  31st  1951  shows 
a  material  Improvement  on  oper¬ 
ating  results  over  preceding  year 
With  net  earnings  of  $1,307,000. 

OQual  to  $1.85  ner  share,  ud  from  I 

1949-50  figure  of  S934  000  or  Sl  32  '  .  ^  a  ♦  '  employers  i  ciaea  mat  an  employee  may  oe-  operation  by  August,  1952.  during  the  fall  months.  have  been  purchased  and  the  gen-  ' 

'Sl“  '=*".•'!,*  '"''7  *  ““'f""'”';  h™  •  »t  «■«  »'««>  EA....tlo„  «.  .l.rt  thl.  Au.  R.vl.wl«*  the  hhhu.l  report,  er.l  contr.et  .w.rded  to  BrLnj 

’  Gross  revenue  (rom  gas  soles  .t !  has  been  ilecM  chairman  if  the  !  Thrcas.Ts'reoortrf'M  !  ordu^ "ekS,™  ”rf  This  'SS  ""  “t-  Epsteln  pointed  out  that  the  and  Root  Ud..  a  Canadian  subsM 

18,223,000,  was  $1,647,000  greater 'Montreal  chapter  of  the  Society  |  j  ably  will  be  erected  by  late  1951  consolidated  financial  statements  diary  of  Brown  and  Root  of- 

than  for  the  previous  fiscal  year,  of  Industrial  and  Cost  Account-  l^^l  2D.L.R.  580.  I  tne  umon  asked  me  Board  to  re-  qj.  ^g^iy  1952^  Duncan  said,  for  1950  do  not  include  the  ac-  Texas.  | 

This  additional  revenue  came  from  ®nts  of  Quebec.  In  this  B.C.  case,  the  United  ;  consider  us  decision.  Footings  will  be  in  this  fall.  counts  of  the  English  and  Austra-  He  estimated  that  1,500  persons.1 

...  .oi.c  10  - - - -  Steel  Workers  Union  which  was  j  _  Liyne  J.  said  mat  me  point  so  building  will  be  on  the  site  nan  anhairiinries  hut  reflect  onlv  will  be  employed  at  the  peak  of 


From  Week  to  Week 

B.C.  Case  Points  Up  Reluctance  of  Labour  Relations 
Boards  to  Hold  Votes  in  Inter-union  Disputes — 
Why  Some  Employees  Prefer  Communist 
Dominated  Unions 


Planf  /iClDltlOn  Toronto  —  At  annual  meeting 

r  laili  MUUlilWII  I  Silknit  Limited  here,  M.  H.  Ep- 

.  .  ,,  I  stein,  president  told  shareholders 

Toronto  Machine  Shop  that,  in  first  5  months  of  this 
Will  Cost  About  $2.5  year,  company  enjoyed  favorable  I 
Million— Record  in  Sales  sales  and  profit  results.  Figures 

-  are  considerably  above  those  of 

Toronto  -  Massey-Harris  Co. 


By  T.  J.  CAMPBELL  according  to  a  statement  is-  . made  here  by  Celanese  CorpJ 

(Specially  written  for  Tfce  Financial  Timaa)  gued  to  shareholders  by  J.  S.  Dun-  Said,  however,  business  of  cus-  of  America  that  an  immediate) 

~ — - - -  '  can,  president,  will  build  a  $2,-  tomers  for  some  of  the  company’s  start  is  being  made  on  construc- 

A  recent  decision  of  the  B.C.  j  had  not  paid  any  dues  to  that  500,000  machine  shop  addition  to  lines  has  slackened  considerably,  tion  of  a  $50,000,000  chemical^ 
Supreme  Court  illustrates  the  re-  I  union.  Whether  or  not  the  board  its  plant  on  King  St.  W.,  which  These  conditions  are  being  care-  plant  in  eastern  outskirts  of  city.  1 
luctance  of  labour  relations  ,  regarded  them  as  members  or  not,  vvill  probably  be  one  of  the  big-  fully  watched  and  it  is  felt  that  John  D.  Fennebresque  of  Newj 
boards  to  hold  votes  and  the  dis-  j  he  did  not  know  because  of  this  gest,  if  not  the  largest  machine  any  necessary  adjustments  to  con-  York,  general  manager  of  the  com- 1 
inclination  to  reopen  a  case  de- 1  lack  of  reasons.  However,  in  a  (dvil  shop  in  Canada.  The  plant  will  ditions  can  be  promptly  made.  Di-  pany’s  chemical  division,  state.s^ 
spite  and  new  relevant  circum- 1  case  brought  purposely  to  deter-  cover  a  complete  city  block  and  rectors  are  confident  that  com-  that  500  acres  on  the  south  bank 
stances.  It  points  up  again  the  ap-  j  rnine  this  point,  Coady  J.  had  de-  the  company  hopes  it  will  be  in  ;  pany  will  enjoy  normal  business  1  of  the  North  Saskatchewan  River- 
parent  fact  that  many  employers  1  cided  that  an  employee  may  be-  operation  by  August,  1952,  during  the  fall  months.  I  have  been  purchased  and  the  gen- ' 

in  Canada  prefer  a  communist-  come  a  member  of  that  union  in  Excavation  will  start  this  Au-  Reviewing  the  annual  report,  eral  contract  awarded  to  Brown! 

4^  A  .>4  4-..V  rvmA  4  Vi  a  f  iea  n/^f  rTf\f\ri  aranfltna'  tarifVks^lif  .  ..  ......I  O  _  ..  i 


[Start  On  Big 
Chemical  Plant 

Celanese  Corp.  An-j 
nounces  Construction  on 
$50  Million  Project 

Edmonton  —  Aimouncementi 
was  made  here  by  Celanese  Corp^ 


I  Products  would  include  formalde- 
I  hyde,  methanol  propylene  glycol 
and  other  alcohols  and  solvents. 

At  the  time  of  the  1941  census 
there  were  about  300,000  more 
males  than  females  in  Canada. 


18,223,000,  was  $1,647,000  greater  I  Montreal  chapter  of  the  Society  |  j  ably  will  be  erected  by  late  1951  consolidated  financial  statements  diary  of  Brown  and  Root  of 

than  for  the  previous  fiscal  year,  of  Industrial  and  Cost  Account-  2D.L.R.  580.  I  tne  un*on  askeii  tne  Board  to  re-  ^j.  1952^  Duncan  said,  for  1950  do  not  include  the  ac-  Texas. 

This  additional  revenue  came  from  Quebec.  In  this  B.C.  case,  the  United  ;  consider  us  Footings  will  be  in  this  fall.  counts  of  the  English  and  Austra-  He  estimated  that  1,500  persons.! 

an  Increase  in  gas  sales  of  1.8  - H - TT"  Workers  Union  which  was  ‘-ijne  J-  s®‘d  tnat  the  point  so  ^he  building  will  be  on  the  site  uan  subsidiaries,  but  reflect  only  will  be  employed  at  the  peak  of 

billion  cubic  feet  to  a  total  of  7  6  ^‘^"ded  debt,  and  $521,000  on  addi-  trying  to  oust  the  United,  Mine,  decided  was  both  ma^nal  and  gf  lumber  yard  owned  by  Mas-  the  operations  of  Silknit  Limited  construction.  Only  a  minimum  of 

billion  cubic  feet,  although  there  underground  Mill  and  Smelter  Workers  Union  sey-Harris,  in  front  of  the  present  and  all  the  wholly-owned  Canadian  I  key  personnel  would  be  brought, 

was  a  reduction  in  the  average  ®  result  of  these  ex-  from  two  of  the  Consolidated  Mm-  boarcl.  Ther^efore  in  refusing  to  re-  machine  shop  and  close  to  the  new  subsidiaries.  Consolidated  net  from  the  United  States, 

rate  receved  per  thousand  cubic  fraordinary  expenditures,  current  mg  and  Smelting  Company’s  consider  the  board  acted  in  con-  combines  plant.  Mr.  Duncan  said  earnings  of  Silknit  and  its  Cana-  When  the  plant  goes  into  opera- 1 

feet  of  gas  sold  liabilities  exceeded  current  assets  plant  In  B.C.,  lost  out  In  a  con-  f®^  the  new  plant  will  house  machine  jian  subsidiares  for  1950  totalled  tion  early  in  1953,  the  company 

While  the  use  of  natural  gas  is  by  $2,615,000  at  March  31,  1951.  test  for  collective  bargaining  tools  and  will  add  to  present  ca-  $576,122,  or  $8.52  per  common  will  employ  about  700  persons,] 

atm  under  restriction  report  It  is  pointed  out  in  report  that  rights  there  before  the  Labour  Re-  ^  P®®*ty  through  modernization  of  I  share,  compared  wth  $570,035,  or  with  probably  not  more  than  10 

_  P  A, _  ...A _ latinn.R  Rnarrt.  Thp  board  at  the  provided  —  The  board  shall  .  .  .  r\r>AOAnf  /\noT*of'trttno  <»/■>  ^1 _  •_  TTnifA/J  QfofAai  HAw  1 


THE  TORONTO 
GENERAL  TRUSTS 

CORPORATION 

EXEaVTORS  AND  TRUSTEES 

MANAGEMENT  OF  INVESTMENTS 
AND  REAL  ESTATE 


STOCK  TRANSFER  AGENTS 

TRUSTEE  FOR  BOND  ISSUES  AND 
EMPLOYEE  PENSION  PLANS 


3.43  a  share  in  1949. 


aim  unaer  resiriciion,  report  •*-  — . . . .  j  mu  i.  j  a  au  i  nrovirted  _  "The  hoard  shall  -  -  .  -  -  siittic,  wAi.  vA-iv/.v/cu,  A,, 

points  out.  Ontario  government  these  extraordinary  expenditures  lations  Board.  The  board  at  [he ,  Provided  The  board^^^^^^  present  operations.  $8.43  a  share  in  1949. 

permitted  some  relaxation  because  have  been  temporarily  financed  [  hearings  ^ad  decided  that  the  n  eve^  case^^^  Construction  has  been  planned - 

of  an  increase  in  the  volume  of  from  working  capital  and  bank  |  Mine  Workers  Union  had  the  ma-  io  an  interesiea  parties  lo  present  f^^  ^gg  delayed  ^  ^  ^  • 

ra»-available  to  the  companv  Due  borrowings,  but  studies  are  now  [  jority  of  the  employees  as  mem-  evidence  and  make  representa-  because  of  the  steel  shortage,  Mr.  1*1.  OllArt^r  Gdlll 

ESeTto  TaZg  lo.d  being  mad,  ,«  d.term.n,  the  moat  j  bm.  Thl,  wa,  dona  without  >  ‘‘™  Duncan  repotted.  Howaver,  the  IH  VUdFier  UdlH 

«iSs  to  residential  and  commer-  advantageous  method  Of  financing  vote.  „  I  said  prS^f^  reconsSio^  I 

Ci^  customers  increased  22  per  them,  and  contemplated  additional  The  B.C.  Judge,  ^r  J^tice  j  sary  steel  and  the  speed  of  com-  19^6$  rdDCf 

—La  _ AU . .  T_.a.._Ai.-i  PvnpnrfitiirM  on  a  longer-term  Clvne.  stated.  “It  is  difficult  to  ooara  ae  pietion  is  now  a  matter  of  avail- 


to  residential  and  commer:  advantageous  method  of  financing  vote.  i  said  prov  derfor  company  has  obtained  the  neces- 

Ci^  customers  increased  22  per  them,  and  contemplated  additional  The  B.C.  Judge,  Mr  Justice  JfjtgP'SsTong  board  S”  n' 

ceS  during  the  year.  Industrial  expenditures,  on  a  longer-term  Clyne,  stated.  “It  is  d.f  .cult  to  pH;ed  itself  pie  ion  is  now  a  matter  of  avail- 

sajes  were  up  23  per  cent  as  a  basis.  understand  how  this  point  (which  P^^  ewiS  he  evidence  whic^^^^  other  materials 

rXlt  of  greater  industrial  nro-  During  the  vear  the  company  union  had  a  majority)  could  have  _  Company  s  sales  were  at  record 


will  employ  about  700  persons.) 
with  probably  not  more  than  10  j 
or  15  from  the  United  States,  Mr.  j 
Fennebresque  said.  i 

The  company  plans  a  petro-  j 
chemical  and  cellulose  acetate 
plant  covering  between  200  and 
250  acres  and  using  natural  gas  I 
from  Northern  Alberta’s  oilfields.  ^ 


Tour  laqvities  at*  Invited 

12  OFFICES  IN  CANADA 


Great  Lakes  Paper  Co.  Ltd.  re- 


SSL“^nT^le,iro\Ter";i'  IVZTZ  bTn “deV^ri^di^ciV;  fairre;:  before  it  in  the  light  of  Coady ‘J.s  jeveU  ^r^rhe  sl^monthrended  ports  net  earnings  for  1st  quarter 

dlSrihii’ting  rornnknies  rose  sub  nfent  of  Ontario  natural  gas  re-  ®'’<I  exactitude  without  a  vote,  as  He  granted  to  the  39^  ^^be  president  states  and  of  1951  of  $786,424  which  com- 

^Agbu  ^  u  T  A  ^  Ontario  natural  r®  apparently  some  employees  signed  workers  Union  a  writ  of  adds  that  earnings  were  also  pares  with  net  of  $577,934  for  the 

The  number  of  meters  serves,  including^  drilling  wells  And  PP  ^  .  a.  a.,.  m3.ndd,mus  which  8,t  le&st  42  #  a  j  *4  $  $  loef 

on  company  lines  increased  1.937  exploratory  work  consisting  of  membership  cards  m  both  unions  reqXe  4 “d  to  her  '’"T  ‘^®®P‘^® 

<?S977  kriUintr  anH  gA.nnhvsinjii  SJid  there  dOBS  not  appear  to  hsve  require  me  ooara  to  ne.  costs  and  taxes.  year.  Operating  profit  period  un- 

to, 75,377.  H  tooonn  o.  Steelworkers  representat.c  The  high  volume  of  business,  der  review  amounted  to  $2,282,814 

♦  increwe  ,  T.  ^  .  ^fmm  Axninratnrv  the  employees  truly  desired  to  determine  whether  o:  which  makes  for  lower  unit  costs,  compared  with  1950  figure  of  $1,- 

to  1$191,000  due  mainly  to  an  in-  suits  obtained  from  explcsratory  ^  ^bem”.  exercise  its  discretion  to  gp^j  ^be  effects  of  the  modemiza-  447,493.  Income  taxes  absorbed 

crease  of  140  per  cent  m  value  of  w<.rk  warrant  the  continuation  of  ^  p  reconsider  its  decision.  tiPP  g„,  P,  recent  years.  $1,105,000,  compared  with  $473,- 

appliance  sales  and  additional  rev-  this  development  program  during  Just  so.  uiner  laoour  Doaias  .a,-,?-.  Av.--a*i. non 

enue  derived  from  the  re-installa-  the  current  fiscal  year.  Nine  ad-  have  shown  a  similar  shrinking  .pbJs  reluctance  exhibited  by  this  .:ki.  the  fare  of^hlgher  roati  t'  ♦  f  • 

tion  of  house-heating  equipment,  dltional  producing  wells  were  away  from  a  vote.  Perhaps  not  in  board  to  reconsider  its  decision  is  reported  m  earn- 


Other  income  increased  $99,000  surveys.  The  report  states  the  re-  ^  emn!nvee<5  trulv  desired  I®  determine  whether  c 

to  $191,000,  due  mainly  to  an  in-  suits  obtained  from  exploratory  t  th  ’’  will  exercise  its  discretio 

crease  of  140  per  cent  in  value  of  work  warrant  the  continuation  of  I®  represent  em  .  reconsider  its  decision, 

appliance  sales  and  additional  rev-  this  development  program  during  Just  so.  Other  labour  boards 


Total  costs,  exclusive  of  income  drilled.  cases  as  needful  of  a  vote  as  this;  most  Labour  Boards.  I 

taxes,  amounted  to  $5,887,000,  up  The  volume  of  natural  gas  pur-  *’^®''®  ®®®"’®  ^®  ®  feeling  suppose  it  is  partly  because  of  the 

$874,000  from  the  previous  year,  chased  from  local  producers  waa  ,f"®  of  admitting  they  were 

mainly  as  the  result  of  the  pur-  higher  at  2.7  billion  cubic  feet,  one  union,  that  the  employer  will  partly  to  avoid  giving  the 

chase  of  larger  volumes  of  gas  imports  from  the  United  States  °®  f®voure(i  Dy  a  vote,  mat  me  unsuccessful  party  two  chances 
for  re-sale  and  increased  labor  and  ^gre  2.9  billion  cubic  feet,  or  1.9  ®.PP®®‘  “  employees  oi  one  ^j^gj.g  appeal  why 

material  costs.  The  full  effect  of  greater  than  the  previous  year.  ®*^®  greater  man  tne  shouldn’t  a  board  review  its  deci- 


HubR<^tantlal  wage  and  salary  in'i 


The  company  is  now  awaiting 


creases  granted  to  all  employees 


side  is  much  greater  than  the  shouldn’t  a  board  review  its  deci- 

*’®®”  hasty  or 
..  ,  not  fully  gone  into  it) ;  and  partly 

We  see  a  similar  situation  in  jbe  natural  desire  of  tribunals  to 
po^htical  elections.  Very  often  one  ^g^  things  over  with.  This  latter  is 


Hardware  Firms 
In  Stock  Deal 


during  the  latter  part  of  the  year ,  Washington  on  an  I  poiYtical  electio^  ^  ^®  ^^bunals  to  , 

^11  be  reflected  In  operations  for  ■  g  ,iggt,g„  g  ^  ^hlch.  if  I  Se  lookkkkeTsurrbet  bJt  we  things  over  with.  This  latter  is 
the  fiscal  year  commenced  April ;  g„^,,g  ,^g  company ;  have  the  election  just  tke  same 

‘  1  to  import  up  to  18  billion  cubic '  and  no  one  tries  to  protect  the  P®*^®®”"®*  boards,  as  most  of  these 

Extraordinary  Expendltim-s  ]  feet  of  gas  annually  into  Ontario  |  weaker  side.  If  one  side  uses  where  the  members  wwt  to  Winnipeg  - 
Certain  extraordinary  expend!- j  under  contract  with  Manhandle  !  threats  or  makes  illegal  promises,  !  t®™-***  j 

tures  W'ere  made  during  the  year.  Eastern  Pipe  Line  Co.  If  such  au- j  then,  in  a  la’oour  vote  the  vote  can  j  ai,.^  if!,  f 

including  S1,T84.000  on  construe- ,  thority  is  obtained  Union  Gas  Co. ;  be  disre'^ardsd.  ;  ^  bawled  substantial  sto 


4^;  1  4  T  U  v:  and  taxes.  ings  for  the  first  quarter  of  1951 

true  of  most  labour  Boards.  I  - -  attributable  to  a  substantial  in- 

suppos®  It  is  partly  because  of  the  .  crease  in  volume  of  shipments  and 

Hardware  Firms 

unsuccessful  party  two  chances  ■  ^  ^  ■  .  j  a’’^  j  ■  j-  .  a 

(but  since  there  is  no  appeal  why  In  DpaI  ^ 

shouldn’t  a  board  review  its  deci-  JlOCR  1/691  Earnmgs  per  ton  on  newsprint  in 

Sion  if  it  has  been  too  hasty  or  -  the  first  quarter  of  1951  wer® 

AA,,,  ,A,AA  J  A,  .J  ■  A  about  equal  to  results  in  the  cor- 

Si°e  iaturKesIl-e  if  trS^nata  £ 

thincs  ovai*  vrith  This  lattau  is  OmAT©  IniOrGST  111  imt OOCi  Uua  to  continued  advances  in  all 

pSi^  trS  Alexander  of  Hamilton  f®®t®-  ®t  ®®«t.®f  "®'-«P^-t  p- 

personnel  boards,  as  most  of  these  -  duction  and  delivery,  the  company , 

are,  where  the  members  want  to  Winnipeg  —  Announcement  is  bas  found  It  necessary  to  Increase  j 

get  back  to  their  regular  jobs.  made  here  of  acquisition  by  Mac-  tbe  ^  sale  price  of  newsprint,  ef- 1 

For  not  giving  full  reasons  In  leod’s  Limited,  of  Winnipeg  of  a  f®®tive  July  1,  1951,  by  $10  per 

this  decision,  the  Judge  “bawled  substantial  stock  Interest  in  Wood  1°”'  report  states.  ■  1 


tion  in  progres.s  of  a  16-inch  pipe  ^  would  build  a  pipe  line  from  its  |  Or.e  would  think  that  a  labour 
line  from  Windsor  to  the  conipa-  j  D.awn  storage  area  to  serve  Ham- ;  board  would  require  a  vote  every 

riy’s  underground  .storage  station  iiton  and  other  municipalities  en '  time  w^here  there  w'as  some  real;.  „  _ _ _  -  -  iQ-in 

in  Dawn  Township,  Lambton  route  doubt;  but  look  at  this  ca.se.  an , 

County,  a  distance  of  61  miles;! - extreme  one  perhaps,  but  in  the  ^  1  ..  a  *'^®®^®®‘^®  Luriited  is  a  distribu- 

Sl.000,110  on  the  purchase  ^.f  ad-  At  the  end  of  1919  non-resident  trend,  L  labour  relatlims  tor  of  hardware  and  and  other  on 

(iitional  common  shares  of  United  capital  investment  in  Canada  Since  no  vote  was  held  and  no  I  .  ®  *  anci  take  this  hard  goods  in  Manitoba,  Saskat- 

Fiiel  Investments,  Limited,  of  reached  the  all-time  high  of  $7,-  reasons  for  the  decision  were  i  :P  .  ‘"®^  think  chewan,  Alberta,  and  British  Co- 

Hamilton,  in  .vhich  Union  Gas  now  I  966,000,000;  of  this  investment,  given,  the  Judge  said  it  was  ob- 1 reasons  for  lumbia.  Among  Its  more  impor- 
owns  89,892  of  the  90,000  common  |  $1,694  million  was  held  in  thCj  vious  that  board  must  have  regard  *  n®  o*)®  tant  merchandise  lines  are  farm 

shares  outstanding;  $1,000,000  on  United  Kingdom  and  $5,932  mil-  for  the  circumstance  that  some  of  bad  reasoning,  on  We  other  supplies,  automobile  accessories, 
retirement  of  the  balance  of  lion  in  the  United  States.  I  the  Steel  Worker  Union  members  ®|i  >  1  1®  ii®  very  e  p  u  o  major  household  appliances  such 

unions  or  employers  in  subsequent  as  electric  ranges  and  washing 
cases  if  they  do  not  know  the  machines,  radios,  sporting  goods, 
thought  processes  of  the  board,  housewares,  paints  and  varnishes, 

■  I  ■—  I  .  I  »  .  . . . .  I  ,  Nor  do  I  suggest  that  the  boards  and  other  Items. 

.  j  1  become  precedent-ridden  like  the  Wood  Alexander  Limited  was 

gl  -  l»ec®us®  labour  relations  incorporated  In  December  1950  to 

j  - 1.  demand  a  certain  amount  of  flex-  acquire  the  business  of  Wood,, 

a  ibility.  Alexander  &  James,  Limited,  Wi 

0k  l^be  other  hand  there  should  founded  over  a  century  ago  as  a 

MW  ‘  ’’®  ®®'”®  ®®'>l^>®''‘(y  ®f  P®b®y  small  hardware  store  in  Hamilton 

■  r  ^  ^  J  ^,{Z  »  m  L  P®“®y  ’’®  "’®‘^®  and  now  a  leader  in  the  field  of 


ikaf  .  lak^,,,.  ®®^”  ^^®  board.  If  they  gave  full  Alexander  Ltd.  of  Hamlton.  Num-  - - - 

ird  wnn’d  remrrp  a  vote  pverv  ^bey  would,  he  pointed  j  ber  of  common  shares  acquired  31st  1951  numbered  17,085  as  com- 

iS  mm,  “«  Pll«ha.e  prlc,  wsr,  flj 


THE  ELIGIBLE  BOOK 

Preferred  and  Common  Shares  considered  eligible 
for  investment  by  Canadian  life  insurance 
companies. 

The  material  in  the  se^nteenth  annual  edition  of 
this  book  refleas  a  number  of  important  amend¬ 
ments  to  The  Canadian  and  British  Insurance 
Companies  Aa,  1932  (Dominion).  It  assembles 
up-to-date  data,  including  some  140  new  entries  as 
a  result  of  the  amendments,  covering  eligible 
stocks  listed  on  the  Toronto  and  Montreal  ^ock 
Exchanges. 

WriMjtr  Booklet  "O’* 

Yomr  eepy  nrill  bo  nutiltd for  the  asking. 

Cochran.Murrat^  8  Hay 

DOMINION  BANK  BUILDING 
TORONTO  I 


1950  and  15,309  on  March  31st 


% 


**Now  I  want  your 
^advice,  Jim” 


oti;t1e£ebkoHi 


**/  ]ust  had  to  call  you  and  tell  you 
the  good  news'’ 

It’s  a  big  event  for  us  too  —  and  it 
is  taking  place  in  homes  and  offices, 
in  cities  and  villages  every  day  — 
bringing  more  and  better  telephone 
service  to  more  and  more  people. 

In  the  past  five  years  we’ve  connected 
over  one  and  a  half  million  tele¬ 
phones  to  meet  new  requests  for 
service.  .We’ve  added  well  over  two 
million  miles  of  wire  to  carry  the 
ever  growing  volume  of  local  and 
Long  Distance  calls. 

In  fact  Ave’ve  packed  as  much  growth 
into  the  past  five  years  as  we  did  in 
the  first  fifty  years  of  our  history. 

We’re  going  right  on  with  the  job. 
If  you  haven’t  service,  we  want  you 
to  know  we’re  working  at  it.  Your 
place  on  the  list  is  being  protected 
and  your  telephone  will  be  installed 
just  as  soon  as  possible. 


^  • 

:l, 


'.H 


fest  in  reasons  in  every  case  wholesale  hardware.  With  retail 
where  some  special  point  arises,  hardware  merchants  and  indus- 
Again  the  boards  claim  they  fj-ies  throughout  Ontario  as  cus- 
have  not  the  time  to  write  reasons  tomers,  the  firm  supplies  some 
but  the  B.C.  board  has  time.  34,000  different  items  of  shelf 
^  ^  J  and  builders’  hardware,  steel  and 

This  case,  as  I  have  stated,  was  industrial  supplies,  electrical  ap- 
a  contest  between  the  Steelwork-  pnances  and  writing  devices,  | 
ers  Union  and  the  Mineworkers  sporting  goods,  automotive  sup- 1 
Union,  the  latter  a  Communist  p^gg^  g^^  toys.  Sales  offices  are  | 
I  dominated  one.  From  all  accounts,  maintained  at  Hamilton,  St.  Ca-  i 
it  seems  as  if  the  company  pre-  tharines  and  Toronto.  I 


ferred  the  Communist  union.  Other 
employers  have  been  known  like- 


A  15-cent  initial  common  divi- ' 
dend  to  be  paid  July  1  by  Wood,  I 


( ■  '  '  '  * 


wase  to  prefer  this  union  to  the  Alexander,  Ltd.,  is  expected  to  be 
Steelworkers  and  still  other  em-  g^^  quarterly  thereafter,  it  is  un- 
ployers  seem  to  prefer  the  red  derstood  ! 

United  Electrical  Workers  to  the  latest  earnings  figures  avail- 
independent  Electricians  Union.  gb,g  on  t^e  predecessor  company, 
Why  this  is  so,  may  be  for  sev-  Alexander  and  James,  Ltd., 


.  eral  reasons.  First,  in  each  case, 
i  the  red  union  has  been  the  one 


cover  the  nine  months  ended  Sept,  i 
30,  1950.  They  indicated  net  prof- 1 


'’Y  AV.  AV.^  k  it  for  a  full  12  months  of  90  cents 

nghts  and  the  other  has  done  the  j,^g  g^t  common 

ousting  or  tried  to  Such  raids  d.s-  Earnings  since  that  time 

i  I  relations  and  working  con-  g^g  ),gjjg^g^  j^g^g 

I  I  ditions.  Or  perhaps  it  i.s  the  |  improvement. 

I  I  “Devil  we  know  is  preferable  to  | _ 

I  I  the  devil  we  don’t  know.’’  j  i  • 

1  j  However  I  am  afraid  one  rea- j  ■5*  4|>Uarter  vaill 

^  I  son  may  be  that  the  companies  For  QucbCC  Telephone 

^  I  know  that  the  red  unions  are  on  _ 

j  I  the  spot  these  days  and  cannot  First  quarter  operations  of 
j  !  afford  to  be  a.s  tough  as  the  less-  bee  Telephone  Corp.  show  co) 


First  quarter  operations  of  Que¬ 
bec  Telephone  Corp.  show  consid- 


!  suspect  unions,  so  some  employers  erable  improvement  over  the  same 
I  seem  to  be  willing  to  take  the  period  of  1950.  Total  operating 
j  easier  bargainer,  taking  a  chance  revenues  at  $364,553  were  up  29 
I  that,  if  a  war  breaks  out,  the  per  cent  from  $280,412  for  the 
I  red  leaders  of  the  unions  would  be  :  first  three  months  of»1950.  Total  | 


?  j  ('»«■«■ I 


/fv 

«•  V 


^ A  ^4 


picked  up. 


gross  profit  increased  from  $109,-  I 


THE  lELL  TELEPHONE 


1  COMPANY  OF  CANADA 


l  am  not  so  sure  about  that  and  460  to  $154,208  or  by  41%. 

'  think  there  could  be  danger  of  Net  profit,  before  income  taxes, 
j  sabotage.  Not  that  C.  S.  Millard  Increased  by  $39,845  or  90% 
I  of  the  United  Steelworkers  Union  which  net  earnings,  after  income 
I  is  so  very  patriotic,  judging  by  his  taxes,  show  a  net  increase  of  42%, 
i  action  in  the  middle  of  the  last  or  $11,368;  from  $27,453  for  the 
j  war  when  he  led  the  men  out  from  first  quarter  of  1950  to  $38,820  for 
the  steel  plants  for  two  weeks  in  the  similar  period  of  1951. 
order  to  force  the  government  to  The  variation  in  the  net  profits 
!  have  the  employers  pay  higher  before  and  after  income  taxes  re- 
j  wages.  It  was  entirely  unneces-  fleets  the  increased  corporation 
I  sary  and  opportunistic.  Many  em-  tax  rates  brought  into  effect  in 
I  ployers  have  never  forgotten  or  the  September  1950  federal  bud- 
I  forgiven  him  for  this  dangerous  get  an(l  the  provision  by  the  com- 
'  move.  pany,  for  the  further  increase  in 

-  rates  made  effective  by  the  April 

Dollar  value  of  goods  produced  1951  budget. 

I  annually  by  Canada’s  800  primary  The  provision  5pr  federal  income 
textile  mills  exceeds  that  of  the  taxes  in  the  first  quarter  of  1950, 
yearly  Canadian  wheat  crop.  was  $13,369  as  opposed  to  $37,- 

- - - - — — —  996  for  the  like  period  of  1951;  an 

Some  authorities  claim  man  be-  increa.se  of  185'){,  which  reflects 
!  gan  to  weave  clolli  to  clothe  him-  both  the  increased  corporation 
I  .self  about  the  same  time  that  he ;  taxes  mentioned  above  and  the 
[discovered  fire  for  cooking  and  i  higher  level  of  company  earnings, 

'  started  the  building  of  shelter.  Telephones  in  service  at  March 


When  a. bank  manager  wants  advi(» 
on  subjects  like  health,  plumbing  or 
the  behaviour  of  his  automobile 
engine,  he  goes  to  men  with  special 
trjiining.  And  when  they,  in  turn, 
need  advice  about  finances,  they 
come  to  him. 

Your  Royal  Bank  manager  has  had 
long  and  wide  experience  in  dealing 
with  people’s  money  problems  both 
business  and  personal.  Don’t  hesi¬ 
tate  to  call  on  him.  He  will  be  glad 
to  help  you  in  every  way  he  can. 


The  Royal  Bank  in  your  community  is 
there  to  serve  you  in  many  ways.  Perhaps 
you  do  not  realize  that: 

...  if  you  &nd  it  inconvenient  to  visit  the 
bank,  you  can  still  open  an  account,  deposit 
and  withdraw  money  hy  mail. 

.  . .  there  are  a  number  of  reasons  why  yoa 
and  some  other  nsembers  of  your  family 
might  find  it  advantageous  to  have  • 
"Joint  Account”. 

. . .  when  you  are  going  away,  you  can 
obtain  from  us  Traoellers  Cheques  which  am 
a  safe  way  to  carry  money. 

...  if  you  have  valuable  papers — and  who 
has  not? — you  can  rent  a  Safe  Deposit  Boxi 
It  is  your  private  safe.  Not  even  the  bank 
can  open  it. 


THE  ROYAL  BANK  OF  CANAPA 

^au  COK  oh 


U»  ^  II  I  ^  — — — — — economic  developments  in 

Big  Cellulose  mat's  Hmeaing  h  ^ ‘oV„r.“ro?L: 

n  I  4A*II  Im  _  consumer-goods  exporting  indus- 

pIJiP  IVlIII  in  I  Jk  I  ILI  tries.  Observers  in  the  North  be- 

~  Q  I  I  I  1^1  W  lieve  that  Lancashire's  special  po- 

P  ^  ^  *  sition  will  be  sacrificed  to  high 

D»Vi»  V/pCialiny  T.U.C.  Attitude  on  Tax  Situations  May  Come  I  policy  considerations.  But,  if  the 

-  Back  to  Haunt  Labour  —  Lancashire  Appre- 

New  $27  Million  Project  hensive  about  Danger  from  Japanese  Imports  te°r'm  w°elkness”of  thT^ndLt^ys 

Formally  Opened  as ;  —  Government  on  "Hot  Seat"  on  Cost  of  position. 

Subsidiary  of  Celanese  |  Living  Problem 

Corp.  of  America  .  ,  h  Alfred  w  g^oell,  treaty  with  Japan.  Oniv 

_  _  _ _  !  then  will  we  be  able  to  gauge  ac- 

(Special  to  The  Financial  Times)  ^  curately  the  prospects  for  those 

Vancouver  —  British  Columbia's  At  first  sight  there  would  ap-  of  plant  break-downs?  Will  it  then  industries  whose  outlook  in 

newest  big  industry,  Columbia  Cel-  ^o  be  an  air  of  sweet  rea-  wish  that  it  had  done  more  to  gome  quarter.^  is  described  as  ' 

lulose  Co's  200  ton  high  alpha  I  sonableness  about  the  evidence  re-  encourage  Britain's  industrialists  “parochial- 

pulp  mill,  was  formally  opened  last  j  cently  given  by  trade  union  lead-  to  keep  productive  resources  at  Cogent  arguments  are  being  put  , 
week.  The  plant  cost  $27,000,000 1  e”  before  the  Royal  Commission  the  top  level  of  efficiency?  forward  against  the  so-called  ‘ 

*nd  will  operate  as  a  subsidiary  of  |  Taxation  of  Profits  and  To  all  with  eyes  to  see  there  “narrow"  view  that  Japanese  com- 

Celanese  Corp.  of  America,  which  |  Income.  But.  in  view  of  the  fact  js  an  urgent  necessity  to  give  en-  petition  must  be  held  in  check.  It 

has  also  initiated  a  $40,000,000  {  ^  I*'®  organised  couragement  to  the  manutacturer  jg  gaid  that  the  trend  against  bi- 

chemcal  plant  in  Alberta  and  has  labour  to  promote  national  pros-  who  seeks  to  keep  his  plant  up- 1  lateralism  and  the  need  to  sup-  ' 
thus  become  one  of  the  more  im-  P®*’*ly>  many  of  the  views  ex-  to-date.  But  the  recent  budget  j  p^j.^  sterling's  growing  strength 
portant  factors  in  Western  Ciina-  P*'cssed  are  both  disappointing  and  placed  further  burdens  on  indus-  the  Far  East  brines  with  it  new 


Wiats  Happening  In 

B  R I  TAI  N  ? 

T.U.C.  Aftitude  on  Tax  Situations  May  Come 
Back  to  Haunt  Labour  —  Lancashire  Appre¬ 
hensive  about  Danger  from  Japanese  Imports 
—  Government  on  "Hot  Seat"  on  Cost  of 
Living  Problem 

By  ALFRED  W.  GINGELL, 

London  correipondont  of  The  Financial  Tlmee 


On  Cockshnft  Board 


short-sighted. 

Complacency  with  our  taxation 
system  is  the  keynote  of  evi- 


'‘..Is**  I 


GENERAL  H.  D.  G.  CRERAR, 
C.H.,  C.B.,  D.S.O..  A.D.C.,  LL.D.. 


da's  industrial  life.  short-sighted.  try.  |  responsibilities,  while  the  trend  '  '  appointment  to  the  ; 

The  Columbia  Cellulose  mill  Complacency  With  our  taxation  ¥  ♦  ¥  ,  towards  multilateralism  in  trade  Directors  of  Cockshutt  I 

near  Prince  Runert  will  nrobablv  keynote  of  evi-  In  Britain  today  Uiere  is  a  ,  broaden  Japan  s  prospects  in  Company  Limited.  Brant-  , 

be  the  center  for  a  widelv  diver  appears  to  regard  mounting  unwillingness  to  invest  ^  ^orld  markets.  It  is  said  too  that  i  announced  by' 

•ified  wood  usine-  industrv  Present  high  taxation  as  a  social  in  equities  because  of  the  burden  i  political  considerations  in  the  Far  i  President  C.  Gordon  Cockshutt.  ! 

■iriea  wooa  using  inausiry.  necessity.  The  unions  are  zealous  ef  taxation.  In  its  ignorance  the  East  demand  that  Japan  must  be  Hamilton.  Ontario.  Gen-  i 

Dr.  R.  B.  Ball  who  heads  up  in  defending  the  special  taxing  of  T.U.C.  suggests  that  risk  capital  strengthened  economically.  Crerar  is  a  graduate  of  the  ' 

this  operation,  said  it  would  be  profits  and  they  appear  to  a-ssume  should  be  provided  by  the  State.,  individual  manufacturers  w  ll  i  Military  College,  Kingston, 

very  simple  to  switch  into  pro-  that  anything  that  is  bad  for  what  Experience  of  the  failure  of  the  j  .  .  jmnressed  bv  the  e  a  Ontario.  One  of  Canada's  out- 
duction  of  nitrate  pulp  for  smoke-  are  called  the  employing  classes  is  £22,000,000  groundnuts  scheme  |  rememberins  as  \hev  do  soldiers,  he  has  had  a 

less  powders,  propellants  for  automatically  good  for  industrial  does  not  damp  its  enthusiasm.  It  j  doldrums  of  the  inter  '  military  career  and 

rockets  and  other  defence  ma-  workers.  is  obvious  that,  if  the  government  j  ^  |  served  with  distinction  in  both 

terials.  The  Trades  Union  Council  undertook  the  provision  of  new  ca-  j  '  messages  stating  i  V"'  ! 

The  oresent  oroduct  is  an  ace-  acknowledges  in  a  somewhat  Pital  it  would  m  time  give  the  Japanese  industrialists  have  i  ^  retirement  in  , 

,  1  •  ^  wishv-washv  fashion  that  on  the  State  complete  and  final  control  ,  ,  ,  •  .  1946.  General  Crerar  has  been  > 

tate  dissolving  pulp  shipped  in  wisny-wasny  lasmon,  inai  on  me  “  ^  rm.  .•  launched  a  vigorous  campaign  to  r  r,  .  1 

,  whole  the  redistribution  of  in-  pf  industry.  The  question  as  to  I  .  ,  *•  i  w  *  ,  appointed  a  Director  of  Barclays 

sheets  and  rolls  to  Celanese  Cor-  wnoie,  me  reaisinouuon  oi  in  _ _ ! ‘I®®Iroy  Occupation  labour  stand-  cr'or.oaoi  ’ri,„  _ 


The  present  product  is  an  ace¬ 
tate  dissolving  pulp  shipped  in 


Bank  (Canada),  The  Guarantv 


Chateau  Gai  Wines 


noration  of  Ameriea  sninninp  comes  through  taxation  has  gone  industrial  workers  would  jnppggg.  *be  hours  of  Ja-  (Canada),  The  Guaranty  | 

poration  of  America  spinning  .  .  -  •  practicable  It  ultimately  benefit  admits  of  only  '  .  a  »  Companv  of  North  America,  and  1 

mills  in  eastern  and  southeastern  practicable.  It  y  o'  i  panese  workers  and  restore  the  •  ;  ^  Canadian  ' 

United  States.  repudiates,  however,  the  sugges- |  one  answer.  1  old  Zaibatsu  (big  family  combine)  .A  , 

tion  that  the  process  has  gone  too  i  When  will  organised  labour  I  monopolies  Advisory  Committee  of  the  Em¬ 
it  is  the  basis  for  textiles  and  far.  and  in  fact,  should  be  re- i  learn  that  it  is  only  through  the  I  t  A.ssurance  Cor-, 

many  products  of  the  plastics  in-  versed.  stimulation  of  thrift  and  efficient  j  .  ”  ‘®.  7„  „  poration.  He  is  also  Honorary  i 

dustry.  Output  here  will  help  re-  ^  blind  to  the  fact  that  management  that  individual  and  j  ust  Z  herCuse  in  order  Canadian  Citi- , 

lieve  a  growing  world  shortage.  British  industry  is  being  denied  national  prosperity  will  be  re-  oegpUr th^  imitaUons  p lacS  on  A  f  r-  ^ 

The  new  chemical  plant  in  Al-  ^be  life  blood  of  ploughed  back  stored?  It  will  certainly  not  be  u  b^heavv  taxation  bS  Ln  InT^rand  PrSdfnt 

berta  will  use  purified  pulp  from  profits,  without  which  the  power  restored  unless  taxation  here  can  modernised  wherever  President 

the  mUl  here  for  manufacture  of  ^  earn  an  income  to  contribute  be  reduced  from  its  present  crip-  gjb,g  but  Lancashire  has  A  th«,  Canadian  Legion.  General 

cellulose  acetate,  the  raw  material  to  tbe  national  pool  will  Shrink.  As  would  be  expected,  the  f;“bebU  in  the  race.  Al! 

for  acetate  yarns  and  plastics.  will  the.  day  come  when  the  pling  level.  though  it  must  also  be  borne  in  ^11  conSute  ^rea^ 

Now  producing  120  tons  of  |  T.U.C.  will  find  its  members  suf-  T.U.C.  makes  suggestions  of  a  kind  'ind.  that  textile  machinery  has  fbg  VirpTiinn  ^ 

pulp  a  day,  the  Prince  Rupert  j  fering  from  unemployment  forced  calculated  to  reduce  the  burden  of  had  a  high  place  in  what  I  have  J 

mill  is  being  stepped  up  to  an  on  them  by  being  compelled  to  taxation  on  their  members.  But  j  often  thought  to  be  the  govern-  ®  rapiaiy  expanaing  ex-  j 

indicated  capacity  of  more  than !  work  obsolescent  plants  or  because  no  mention  is  made  of  the  class  rnent's  short-sighted  policy  of  ca-  '^®mess. 

200  tons  daily.  When  operating  -  for  whom  the  soundest  case  for  pjtai  goods  exports.  I  "  ^ 

fully  the  mill  will  employ  300  employment  are  already  be-  reduction  in  taxation  could  be  „  oxnAPf  that  «-ith  '  Chateau  Gai  WinOS 

and  the  woods  operations  will  f®>t^  made.  I  refer  to  the  professional  ^^^“g.The  prS  mover  in  boL  Net  EamingS  Hold 

employ  700.  “"P®”  men  whose  contribution  to  the  na-  Japanese  economv  - _ 

Only  three  of  the  mill  staff  are  Prince  Rupert  real  estate  values  tional  well-being  is  of  the  highest  ^Qiggs  b*  raised  here  soon  |  Annual  report  of  Chateau  Gai 

from  the  United  States.  Company  are  climbing  .  .  .  Housing  accoin-  deterred  by  high  taxation  from  ^g^j^g  whether  the  U.S.  home  1  Wines  Ltd.,  for  fiscal  year  ended  | 

policy  is  “Canadian  first.”  importance.  market  is  to  be  opened  wide  to  April  30th  1951,  shows  operating  i 

Residents  of  Prince  Rupert,  .  j  lyes®®  o  Many  men  of  high  ability  are  fbe  import  of  Japanese  manufac-  profit  moderately  in  excess  of  pre- 

which  subsided  after  two  previ-  demand  for  goods,  undertaking  positions  of  respon-  f^res.  I  think  you  will  agree  with  vious  year's  figure  at  $198,805  as 

ous  promises  of  boom  times,  are  I  Visiting  news  and  radio  men  sibility  in  industry  and  elsewhere,  uie  that  this  is  an  interesting  compared  with  $175,561.  Net  cam-  j 

confident  the  city  is  now  well  on  Wednesday  saw  10-ton  to  20-  These  positions  are  so  often  only  question.  ings  after  all  charges,  however,  j 

its  way  to  continued  sound  pros-  being  chewed  up  into  obtainable  late  in  life  after  years  #  if  were  practically  unchanged  at  j 

perity.  Board  of  Trade  members '  '^*’*®*’  I"  Poured  of  exacting  preparation  and  study.  ^s  discussed  in  this  column  $91,644  as  against  $91,495,  equal  | 

suid  others  say  the  new  industry  mto  huge  digester  tanks  which  Very  often  the  best  men  decline  some  months  ago,  the  high  price  to  80  cents  a  share  in  both  ca,ses. 
will  pour  millions  of  dollars  an-  separated  the  wood  fibre  from  positions  for  which  they  are  emi-  wool  is  giving  a  stimulus  In  directors’  report,  A.  G.  Samp- 

nually  into  this  area.  cementing  material.  nently  suited  because  the  rewards  ^-bg  manufacture  of  synthetic  !  son,  president,  states  that  gallon- 

Thev  have  in  mind  also  the  fibre  is  then  reduced  to  for  their  cioishing  and  burdensome  textiles.  Materials  consisting  part-  age  sales  showed  a  substantial  in- 

bie  nroiect  being  developed  bv  mixing  sul-  responsibilities  are  little  more  jy  synthetic  fibres  in  place  of  crease  but  an  unsatisfactory  price 

the  Aluminum  Company  of  limestone  with  than  can  be  obtained  for  less  oner-  ^re  now  coming  on  to  the  situation  during  the  first  eight  | 

r’Anndn  at  Kitimat  20  mile<s  <ioiith  *^^®  Wood  Under  heat  OUS  duties.  market.  At  the  moment  it  is  only  months  of  the  year,  resulted  in  i 

Ramifications  of  the  Columbia  pressure.  Hemlock,  spruce  *  *  >(■  a  trickle,  but  figures  just  an-  this  increase  not  being  refelcted 

r-AihiiAea  anandina-  nn  ivinotnic-  balsam  are  the  species  in  this  Lancashire  is  becoming  increas-  nounced  by  the  Board  of  Trade  in  profits.  ' 

tion  and  the  results  of  perma-  nervous  at  recent  political  ghow  that  deliveries  of  worsted/ 

■■  ■  rayon  mixture  cloths  to  the  home 


Asset  Value  Of  i 
I  Argus  Up  Widely 

I  At  $24.51  May  31  Last; 
Aga  nst  $14.45  Same 
Time  Last  Year 

Interim  statement  is.sued  b\- 
Angus  Corp.  Ltd.  covering  first 
year  of  current  fiscal  year  showed  ■ 
indicated  market  value  of  com-  j 
mon  stock  at  May  31,  1951,  of  i 
j  $24.51  a  share  as  compared  with  ' 
I  $14.45  per  share  a  year  ago.  Prin-  : 
j  cipal  change  in  investments  ovei 
I  last  year  is  the  increase  of  100.- 
j  000  shares  to  300.000  shares  in  the 
j  Corporation's  holdings  of  British 
1  Columbia  Forest  Products  Limited. 

Income  from  inve.stments  dur¬ 
ing  the  six  months  ended  May  31, 

;  1951,  totaled  $1,033.24.5,  an  in- i 
crease  from  $782,545  last  year,  j 
!  while  net  income  of  $921,585  com- 1 
I  pares  with  $686,297  for  six  months 
ended  May  .31.  1950.  After  pro- 
I  viding  $367,500  for  two  quarterly 
I  dividends  on  both  the  preference  I 
I  and  common  shares,  the  balance  ! 

I  of  $54,085  was  transferred  to  ! 
earned  surplus,  increasing  that  ac¬ 
count  to  $2,013,837.  I 

Investments  at  May  31.  19,51. 
after  providing  a  $541,563  reserve, 
are  carried  at  $19,370,808.  In¬ 
cluded  in  this  figure  are  prefer¬ 
ence  and  common  industrial  shares 
at  a  cost  of  $19,448,051  and  hav¬ 
ing  a  market  value  of  $29,228,232. 
Major  holdings  include  330,000 
shares  of  Canadian  Breweries,  | 
300,000  shares  of  Dominion  Stores, 
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775,000  shares  of  Massey-Harris  |  One  tree  can  make  a  mllioV' 
Company,  and  264,000  common  |  matches.  One  match  can  destroy^ 
shares  of  Standard  Chemical.  a  million  trees. 


IVorkin^  for  You 

Are  your  dollars  working  to  make 
life  easier  and  better  for  you?  They 
won't  do  it  if  you  keep  them  cooped 
up  in  a  box. . . .  dolletrs  must  be  put 
out  to  work.  Trans-Ccinada  Shares 
is  a  good  safe  place  to  send  them. 
This  is  an  Investment  Trust  where 
fifteen  of  the  best  securities  are 
working  to  provide  ecimings. 

Find  out  to-day  how  you  can  put 
your  dollars  to  work  to  make  life 
easier  for  you. 

Telephone  Pa  3164 


mVESTMZNT  DEALERS 


Osier.  HsMAne-NANroN 

125  SEYMOUR  ST.  /  VANCOUVER 


tion  and  the  results  of  perma- 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


I  am  IntarMtod  m  iMming  how  my  monay  con  work  loi 
mo  in  Tranf-Conado  Shoroo.  Plooio  toad  mo  dotaili. 


Canadian  Business  Index 


FINANCIAL— D.B.8. 

Bank  Debits  —  3  months 
Chartered  Banks  —  April  30th 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 


25,811,820,000  21,036.876,000 


2,810,»89,000 

4,.'97,n.87,fln0 

2,885,619,000 


2,414,629,000 

4,560,631.000 

2,226,145,000 


DOMINION  FINANCE 
Total  Revenue  —  10  months 

Total  Expenditures  . 

Surplus  . 


‘  I  ‘ 


BUSINESS  CONDITIONS— D.B.S. 

General  canomic  Sitnation- 

Index  of  Industrial  Prodnetion — 

February  .  1935-39  equal  lOt* 

Prodnetion  and  General  Bosiness — 
Mineral  Production— 

Gold  —  3  months  .  . .  Ouiiees 

Coal  —  3  months  .  Tons 

Astiestos  Prod’n  —  3  mos.  Tons 
Cement  Production,  3  iiios.  Uhls. 

Manufactnrinc  Prodnetion  — 

.laiiuary  ....  19.3.'>t39  equal  lOo 

I'lour  Prod'll  —  9  mos.  tui  Bbis, 
xClgarettes  Heleased.  10  mos.  No. 
I.eather  Bools,  Shoes.  2  mos.  Prs. 
Newsprint  Product..  4  mos  Tons 
Steel  Ingot  Prod.,  4  mos.  Sh.  T. 
■Pig  Iron  Prod.,  4  mos.  Sh.  'Ions 

Power  Production,  3  mos . 

.\uto  Sales  —  4  months,  units  .  . 
Paint,  Varnish  Sales  —  3  months 
Crude  Oil,  3  months  —  Bhls.  . 
xRefinrd  Petroleum,  12  mos.  Bbls. 
Manufacturing  Inventories  —  Feh. 
UIdg.  Permits  .  1  month 


2,38(1,133,014  2,072,327,126  +  14.9 

1.831,449,705  1,723,185,980  4-  6.3 

548.683,309  349.141,146  -I-  5.7 


1,087,491  0.6 

5.474,479  —  8.0 
183,489  ~  31.1 
3,664,520  -r  6.7 


^dlamg 


FOREIGN  TRADE  — 

Total  Exports  . 

Total  Imports  . 

Total  Trade  . 

Trade  Balance  . 

U.S.  Balance  . . 

U.K.  liulance  . 


DOMESTIC  TRADE— D.B.S. 


nioiitlis 
3  months 
.  3  nionllis 
.  3  montlis 
3  months 
3  months 


217.8 
18,006,872 
14,539,000,000 
5.778,650 
1.798,630 
1,217.864 
821.967 
14.072.117,000 
1 68,0.3, ■. 
24,135,093 
8,290,312 
101,498.413 
153.0 
24,872.000 


SIO.OiMI.OOO 
94.3,900,000 
I.703..'i00,o(ia 
—124  200,000 
-139.500,000 
21,400,000 


182.6'  1-  14.3 
l,'i,623,0:i6  -t-  15.4 

13,876,000,000  4-  4.5 

.'.,.351,421  —  8.0 

1,690,667  —  6.4 
1,121, 69.-.  8.6 

71.'.,224  —  14.9 

12,046,618,000  -1-  16.8 

11.5,101  -  46.5 

17.. '.3I,442  -r^  37.7 

6„311,019  31.3 

89.. '!0.S  .■.36  -  1.3.7 

13,3.8  -i-  14.3 
17.694.  Olio  -r  40.;. 


|..'.7.000,II||0  21.8 

|■.I9..•.00.060  -  15.3 

l.300..'.00,000  3- 

■-  7,.'.00.000  —1729.3 

-  38,100,000  —266.1 

-  25,700.000  —  16.7 


THIS  WHTSK)^  dSTlUCO  IN  tONO  AND  LtO 
reoM  THc/icJesT  tvrc  saccr  cjKi/i^^N 
0|k  CAM  VUNIFONHIV 


This  whisky  is 
distilled  in  bond 
and  bottled  from 
the  highest  type 
select  grain,  aged 
in  oak  casks  in 
uniformly  heated 
warehouses. 


I  Department  Store  Sales  —  3  months 

Helall  Sales  —  4  months  . . 

I  Whole  sale.  Sales  —  I  months  . 

I  xFurm  Income  —  12  months  . 

PRICED— D.B.S. 

Wholesale  Prices,  .Xpr.  ■35-39  equal  loii 
Cost  of  Living,  .May  ■3,'.-39  equal  100 
liid.  Com.  Stocks,  Feb.  ’35-39  eq.ial  100 
Iiid  Com.  Yields,  Feb.  ’3.5-.39  eqaal  100 

GRAIN  STATISTICS— Bushel »—D.B.S. 
Wheat  in  Store.  May  2llh  .... 

EMPLOYMENT— D.B.S.— March  1st 

I  General  Index  .  •• 

,  TRANSPORTATION- D.B.S. 

!  Railway  Car  Loadings 


189,240.000  107, •297,000  4.  1.3.0 

1,343,000.000  1,120,000.000  —  20.0 

340.9  278.3  22.5 

2,223,522,000  2,191,781.000  —  10.8 


202..'.  :  19.6 

161.0  ,  II. 0 

118.3  -1-  40.7 
90.3  -f  8.4 


170,333.039  111,911.719  52.1 


i  of  lime  2nd  Week  .Xgo 
83.278  79.996 

to  .lime  2iid  Xeai'.Xgo 
7W),324  l,5.j2,l'22 


Year  .Ygo 
79,108 

2  Years  Ago 
1.591,042 


RAILWAY  EARNINGS— 
C.N.R.  —  April; 

Gross  Revenue 
Uperating  Expenses 

•  Net  Revenues 
Four  Months: 

Gross  Reseiiuea  . . . 
Uperating  Expenses 

Net  Revenues 

C.P.R.  —  April: 

Gross  Revenues  ... 
Uperating  Expenses 


.5ll.4,'i5.0OII  13,978,000  —  6,477,000 

48,254,000  39,522, IMK)  -r-  8,732.000 


Net  Revenues  . 

Four  .Months: 

Gross  Hevrnues  . 

Uperating  Expenses  .... 


Net  Revemies 


2,201,000 

4,456,000  d 

i—  2,235,000 

193,375,000 

160,619,000 

.32,726.000 

183,787,000 

157,015,000 

-f  26,742,000 

9,388,000 

3,604,000 

-r  5,984,000 

29,782,01! 

-  2.102,1:18 

291313,663 

27,843,207 

-f  1,470,456 

2,631.416 

1.939,734 

+  691,682 

1.30,1.53.197 

I»2.9fl0.rwl,H 

-  17,192,989 

121,145,949 

109,657,712 

-.  11.788.237 

8,707.518 

3,302,796 

4-  5,401.752 

x— 19.50-1919. 
d- Deficit. 


I  market  in  March  were  190,000 
square  yards. 

It  is  likely  that  the  trend  will 
be  steeply  upwards  in  the  months 
to  come,  as  indicated  by  the  fact 
that  the  wool  textile  industry  used 
7,600,000  lbs.  of  rayon  staple 
fibre  and  waste  in  the  first  three  | 
months  of  this  year  as  compared 
with  2,600,000  lbs.  in  the  same 
period  a  year  ago. 

Tailors  in  the  highest  class  of 
the  clothing  business  still  tend  to 
adopt  a  somewhat  superior  atti¬ 
tude  towards  the  new  textiles. 
They  say  that  there  is  nothing  to 
compare  with  solid  worsted  and 
only  a  severe  fall  in  their  trade 
!  would  compel  them  to  use  any- 
I  thing  else, 

I  The  chain  stores  selling  massed 
1  produced  clothing,  on  the  other 
j  hand,  look  to  the  new  materials 
to  maintain  their  trade.  .Their 
view  is  that  it  is  a  mistake  to 
look  on  these  cloths  simply  as  sub¬ 
stitutes  to  be  thrown  overboard 
:  when  wool  prices  fall  to  an  econ- 
j  omic  level, 
i  ^5  * 

I  Since  September  the  cost  of 
living  index  has  been  going  up  at 
an  average  rate  of  a  point  a 
'  month  and  there  are  no  signs  of  a 
'  halt  in  the  rise.  We  may  expect 
that  the  battle  on  this  issue,  in 
,*what  is  almost  certain  to  be  an 
election  year,  will  be  intensified,  j 
The  Tories  will  attack  the  recent  j 
budget  which  they  will  claim  has 
caused  a  further  unnecessary 
i  boost  in  prices.  In  defence  the  So- 
i  cialists  will  aim  a  blow  at  those 
{  monopolies  which  they  say  hinder 
competition  and  keep  up  prices, 
j  But  the  Socialist  motive  is  sus- 
'  pect.  Some  say  that  the  real  idea 
is  not  to  cut  the  cost  of  living,  but 
to  appease  the  rebellious  element 
in  the  ranks  of  the  Co-operative 
Party,  Labour's  second  string.  The 
idea  will  be  to  penalise  those 
manufacturers  who  refuse  to  sup- 
'  ply  their  goods,  which  must  be 
j  sold  at  fixed  prices,  to  the  divi- 
I  dend  paying  chain  store  Co-oper¬ 
ative  Societies. 

It  is  obvious  that  these  devices  | 
will  be  an  attempt  to  draw  a  j 
red  herring  over  the  voters'  trail,  j 
But  I  do  not  think  that  anyone  | 
will  be  deceived.  The  fact  is*  that  ; 
the  Socialists  have  got  themselves 
into  an  impasse  of  their  own  de¬ 
vising.  In  the  months  to  come 
they  will  twist  and  turn  in  their 
efforts  to  placate  the  electorate: 
but,  in  the  end,  the  only  way  open 
to  them  will  be  to  resign  and  place 
the  fortunes  of  the  Nation  in  more 
competent  hands. 

Average  weekly  salaries  and  j 
wages  in  leading  Canadian  indu.s-  i 
tries  rcachedt  he  record  high  of 
$48.16  at  March  I  of  this  year;  a  , 
I’oar  previou.sly  the  average  was  j 
$41.61,  i 
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i  makes  us  all  neighbours 


steel  has  tied  our  land  together.  It  has  linked  community  to 
community,  made  neighbours  of  us  all.  It  is  helping  us  to  achieve  and 
maintain  a  way  of  life,  a  standard  of  living  that  is  the  highest  in  all  history. 

Every  day,  every  hour,  every  minute,  steel  is  serving  Canada’s 
needs.  Serving  the  farmer,  the  manufacturer,  the  builder,  the  contractor.  In  one 
way  or  another,  it  enters  into  the  daily  life  and  activity  of  every  Canadian 

business  and  every  Canadian  home. 

Without  steel,  Canada  as  we  know  it  could  not  exist.  In  its  place  there 
might,  at  best,  be  a  primitive  society  devoid  of  progress, 
lacking  in  the  amenities  and  deprived  of  the  conveniences 
which  only  steel  makes  possible. 

Steel  has  made  neighbours  of  us  all. 

As  Canada’s  largest  steel  company,  Stelco  is  proud  of 
rELcn  the  contribution  its  products  have  made  and  are  making  to  the 

unity,  progress  and  prosperity  of  the  Canadian  people. 


Steel  CompaiNy  of  Canada. 

HAMILTON  -  MONTREAL  TSYeicQ 


^^0  which  has  been  showing  signs  of  being  resorted  to 

The  rinancial  limes  .... 

_  .  ^  ESTABLISHED  1912  be  such  as  to  render  necessary  such  a  course  as 

PablUhed  tvery  Friday  at  2S2  Notre  Dame  St.  Weat,  j  t  ..  .... 

Montreal  by  The  Financial  Timee  Publiehinc  Co.  Ltd.  that  being  followed  by  the  maritime  members;  that 
Secretary.  John  D.  Hots.  Authorized  aa  Second  Claae  representatives  from  the  two  powerful  central  prov- 
Mail.  Poet  Uffica  Department,  Ottawa.  ^  r  tr 

—  ■  , - inccs  should,  by  and  large,  show  such  little  con- 

B.  C.  ERTL  .  Preaident  &  Man.-Kditor  sideration  for  the  economic  problems  of  their  fel- 

*■  .  **”^*I*,!"*  Canadians.  Two  wrongs,  however,  cannot  make 


The  Business  Man  —  His 
Problems  and  Obligations 


TORONTO  OFFICEl  1907  Royal  Bank  Bide.,  8  Kins  Street 
Eaal;  Telephone.  WA.  88(0;  W.  L.  Campbell.  Ontario 
RepresentatWe. 

LONDON.  ENU.t  fS  Biahopesate,  E.C.  2,  Uaeiee  &  Co., 
Repreaentatirei. 


Dtvuled  to  the  tnlereets  of  the  inicsltinj  public  in  the 
belief  that  the  confidence  of  capital  is  cnnciUial  to  the 
stability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL,  FRIDAY,  JUNE  15,  1951 

How  Stupid  Can  They  Get? 


of  the  newsprint  price  increase  being  made  ef¬ 
fective  by  Canadian  mills  it  is  difficult  to  say.  Of 


involved"  gave  clear  evidence  that  Ottawa  is  not  I 
to  be  bluffed  into  interfering  in  this,  a  purely  cor¬ 
porate  question. 


-  ■  , - I  inccs  should,  by  and  large,  show  such  little  con-  X  X  ILyX  v^l  A  AO  dXXvX  XyXX&CXWXv/XXO 

f:  w.  fvsoN  vic.”‘p";;“drt  .f®'-  the  economic  problems  of  their  lei-  cordon  a.  ross, 

A.  R.  w.  YOUNG  .  Editor  Canadians.  Two  wrongs,  however,  cannot  make  Praaidtnt,  Roaa  Coraota  Ltd.,  Qnaboc  City,  from  an  addrcaa  to  Qnoboc  Rotary  Club 

—  —  -  —  —  - -  - -  a  right;  and  the  organization  of  a  maritime  bloc, 

SUBSCRIPTION  PRICE:  In  Canada  and  the  United  Kin«- ,  ^bich  could  no  nothing  better  than  make  a  nuisance  Never  have  business  conditions  maintain  a  good  reputation  —  this  lowest  prices,  greatest  abundance 
ADVERTISING  Ra'ta'Ta'rd.**.!.*  lBtiiclu«"n  our  of  itself  in  holding  up  the  work  of  Parliament,  can-  s®  bewildering  to  everyone  is  an  absolute  requisite  of  success,  of  the  good  thlhgs  of  life,  and 

^“XV.-'l?r\r!lranV'«\p:«Mbta'A7:l*^^^  A;.n”c"  not  hope  to  be  a  constructive  answer  to  the  prob-  “ Tn'r 

BEAD  OFFICE.  Montroai.  LAnea.t.r  2138-  -  All  Depart-  of  those  it  would  purportedly  be  working  for.  once  said  that  The  business  ed  but  is  always  being  earned.  Of  where  and  if  he  chooses. 

P  P  y  6  men  of  today  are  in  the  same  boat  him  who  does  one  good  job,  an-  Here  right  in  front  of  our  eyes 

TORONTO  OFFICE:  1907  Royal  Bank  »*'!*;•  -  as  Christopher  Columbus.”  When  other  even  better  job  is  at  once  is  the  free  enterprise  system  at 

RaprosaniatWa. .  Pity  the  Poor  Capitalist  started  out  he  didn’t  know  expected.  If  your  name  stands  for  its  best,  a  combination  of  brains, 

LONDON.  ENG.:  93  Biahopasate.  E.C.  2.  oaTiea  A  Co.,  Where  he  was  going;  When  he  got  Something,  you  are  doubly  bound  labour  and  money.  This  is  Can- 

RopraaontatWoz.  We  .seldom  today  hear  the  once  commonly  used  there  he  didn’t  know  where  he  to  keep  the  faith.  ada’s  economic  challenge  to  the 

KBW  YORK:  III  Broadway.  R,  8,  Farity,  Rcprcaantatiye.  "bloated"  capitalist;  nor  do  w'c,  very  pften  was;  and  when  he  got  back,  he  #  ¥  #  world  today! 

^  '  ~  ~  ^  now,  see  the  fat  man  with  the  cigar  which,  not  didn’t  know  where  he  had  been.  But  it  takes  strength  of  char-  Business  men  are  compelled  to 

bJuttfhni  inicsumj  public  in  the  ^go  was  invariably  used  by  cartoonists  It  is  a  privilege  and  pleasure  to  acter  f®  save  money  —  and  few  study  the  problem  of  ever  chang- 

.SuyVfin^^^^^^^  and  others  when  depicting  a  capitalist.  It  is  a  fact,  have  this  opportunity  to  speak  to  men  a  able  to  do  it.  If  the  1  -  ,ng  signs  of  the  times  and  then 

development  of  our  resources.  ^  nevertheless  that  the  mass  of  the  people  in  Can-  as  plain-speaking”  and  “well-  400.000  railroad  employees  in  the  support  their  conclusions  with 

- - - — -  ada  and  in  other  countries  where  private  enter-  meaning”  society.  It  will  be  my  States  today,  who  are  so  frequent-  their  money.  Hand-writing  on  the 

MONTREAL,  FRIDAY.  JUNE  15,  1951  p-jg.  still  exists  continue  to  have  a  greatly  mis-  f.'^leavour  to  “mean-well”  and  to  ly  '^^1*  ape®”  with  the  most 

_ _ _ _ _  “  greauy  s  "gpeak-plainly.”  Let  us  take  in  would  only  set  aside  S35  each  disturbing  frequency,  and  there 

taken  idea  as  to  where  our  capitalists  are  to  be  perspective  the  “Canadian  busi-  they  could  buy  the  controlling  in-  is  an  appalling  Inability  to  read 
How  Stupid  Can  They  Get?  found  today.  ness  man,  his  problems  and  his  terest  of  the  whole  New  York  it. 

_  A  few  weeks  ago  a  prominent  consulting  econo-  obligations  of  today.”  Central  System;  and,  if  each  a^  few  can  see,  and  fewer  still 

Just  how  much  truth  there  was  in  Washington  ^  private  press  conference  in  Montreal  I  have  rubbed  elbows  with  busi-  ®  y®®*"  ®  y®»”  can  read  this  hand-writing  on  the 

despatches  this  week  to  the  effect  that  the  U.S.  attended  by  quite  a  number  of  ladies  ness  men.  ranging  from  presidents  c®*'’**  ^he  controlling  in-  wall.  It  is  on  the  walls  where 

defence  officials  threatened  to  cut  the  volume  of  .  press  startled  and  mystified  the  latter  with  of  corporations  to  hardy  mer-  ®f  *11  the  railroad  systems  legislators  meet,  where  merchants 

rearmament  orders  placed  in  Canada  in  the  event  categorical  statement  that  women,  by  and  chants  with  small  stores,  and  from  “®’?  Chicago  to  the  Atlantic  gather,  where  manufacturers  as- 
of  the  newsprint  price  increase  being  made  ef-  ,  ®  ♦v,.  nf  tndnv  He  went  on  to  *^hese  contacts  I  have  developed  Seaboard.  semble,  in  homes,  in  factories  and 

/ective  by  Canadian  mills  it  is  difficult  to  say.  Of  ^  in  nart  ®  wholesale  respect  for  Canadian  It  does  not  seem  so  long  ago  Hi  every  Industry.  Scientific  “Da- 

eourse,  the  term  “officials”  covers  a  lot  of  territory.  T  f  ^  hnahan/ _  '«®a:  this  respect  has  when  a  young  Detroit  mechanic  nlels”  are  scarce  and  high  priced, 

and  it  is  possible  that  some  minor  bureaucrat  mav  "P®"  ^  ”  husband  created  an  earnest  desire  to  por-  finally  succeeded  .in  making  a  so  the  average  business  man  must 

havn  soiindpd  nff  fn  th  h  ft  f  th  ^  whether  in  the  form  of  insurance,  property,  bonds  ^^ay  some  of  their  success-gain-  horseless  carriage  that  would  run.  read  these  signs  for  himself;  his 

r  e  ene  i  o  e  press.  stocks,  or  a  combination  thereof  —  is  a  capi-  jng  qualities  to  the  younger  men  Henry  Ford  had  a  good  idea,  but  success  or  failure  finally  tells  the 

Production  Minister  Howe’s  reaction  to  the  news  In  addition,  there  are  batchelor  ladies  deriv-  among  us  who  are  just  launching  *><>  money.  Finally  he  Induced  a  accuracy  of  his  interpretations, 

was  characteristic;  and  his  comment  that  the  price  incomes  from  annuities,  pensions  and/or  invest-  out  in  the  rough  seas  of  Canadian  f«w  men  who  had  money  to  risk  Two  outstanding  “problems” 

Increases  are  “justified”  In  view  of  the  factors  ^ents  made  during  their  productive  years.  business.  $28,000  of  it  to  make  more  by  de-  have  to  be  solved  by  every  busi- 

involved"  gave  clear  evidence  that  Ottawa  is  not  _  .  ....  nrp^Anted  Business  men  in  general  have  veloping  his  idea.  ness  man  today.  There  is  "scien- 

to  be  bluffed  into  interfering  in  this,  a  purely  cor-  .  ***'*”8'  is  Tpxtiie  To  I  td  ‘^®^®  *  f***®  Jof*  selling  their  pro-  Thus,  one  man  with  an  idea,  research.”  Most  every  form 

porate  question.  annual  report  of  Dominion  Textile  Co.  Ltd.,  public.  In  spite  of  de-  other  men  with  risk  capital,  and  a  ®I  competition  which  keeps  him 

*  „  j  made  public  this  week,  which  show  that,  of  a  total  pj-essions,  large  and  small,  there  few  good  workmen,  went  into  awake  nights  comes  from  this 

Those  who  have  been  following  this  campaign  5  335  registered  individual  shareholders  at  the  are  scores  of  business  corpora-  partnership,  and  they  all  prosper-  source.  Competition  demands  high 
against  the  Canadian  newsprint  Industry  from  jagt  fiscal  year,  3,110  were  women  and  tions  that  have  continued  to  build  ed.  In  the  process  all  stock-hold-  efficiency  and  lower  costs  —  and 

across  the  border  have  wondered  just  to  what  2,225  were  men.  In  addition,  it  is  pointed  out,  most  up  Canada.  ers  benefited  and  new  jobs  were  science  finds  the  way. 

lengths  of  stupidity  it  would  be  carried.  Develop-  ji^g  insurance  companies  hold  shares,  which  ¥  #  V  created  for  150,000  employees  We  business  men  were  prone  to 

ments  of  the  past  week  provided  the  answer,  nieans  that  most  Canadian  life  insurance  policy  us  consider  today  that  par-  throughout  the  world,  most  of  1®°*^  '*P®u  tl*®  scientist  as  a  col- 

Coincident  with  the  press  dispatches  suggesting  holders  have  some  of  their  savings  invested  ticular  type  of  individual  which  them  in  the  Detroit  area.  Jeffe  professor  —  a  theoretical 

punitive  action  by  Washington  was  a  report  that  i-^irprtlv  in  Dominion  Textile.  creates  commerce  between  men  Man  has  learned  that  the  task  ‘Iraamer  who  knew  more  and  more 

Price  Stabilizer  Di  Salle  was  considering  placing  a  ,  ,  v,  m  ko  toiH  in  a  hraak  nations;  provides  products,  of  life  is  easier  of  accomplish-  about  less  Md  less.  If  he  knew 

limitation  on  the  price  that  U.S.  publishers  would  h  ^  prosperity  in  Canada  ^ent  through  the  exchange  of  ®verything  abou^  nothing,  we  call- 

be  permitted  to  pav  for  imported  newsprint  shareholders  lists  of  the  majority  of  for  our  15  millions  of  people;  de-  goods,  services  and  ideas.  The  f:  Prof®**®®  of  psychology 

be  permitted  to  pay  for  imported  newspnnt.  leading  corporations.  At  the  end  of  1950,  for  velops  the  Industries  which  furnish  greater  the  volume  and  the  fluid-  “  nothing  about 

Whatever  basis  there  might  be  for  these  reports,  instance,  58  per  cent  of  the  shareholders  in  The  the  jobs  for  our  people;  and,  in  ity  of  such  exchanges  the  richer  ev®ryfhing,  we  called  him  a  pro- 

nelther  of  them  was  at  all  likely  to  strengthen  the  ggjj  telephone  Co.  of  Canada  were  women,  and  the  last  analysis,  constitutes  the  and  fuller  the  life  of  the  indivl-  I®®®®®  ®I  economics.  But  one  day 

case  of  the  U.S.  publisher.  Canadian  newsprint  mills  jj^g  turned  35  per  cent  of  total  stock  then  out-  "powerhouse”  of  our  Dominion,  dual.  ''^®  became  startled  to  find  this 

have  been  patient  in  the  extreme  under  extended  g^^^ding.  That  is  the  law  of  association; 

and  oftentimes  vicious  attacks  that  hav’e  been  j  nhirinneiv  Each  person  should  be  cn-  j  j  ^j^g  j  ,  peace  The  law  P®”®^^'*  ^°f  **'any  previously  un- 

K  If  I"  addition  to  the  woman  investor,  who  obviously,  couraged  to  seek  a  job  or  profes-  -  *  <  or  peace,  ine  law  jje^rd  of  things  —  insulin,  celotex, 

obviously  encouraged,  if  not  inspired,  by  their  pub-  ,  ^  _ _ *  association  needs  no  enforced  ^  j. 

...  .  ,  -  ,  .  1  represents  such  an  important  element  among  the  sion  most  suited  to  his  inherent  ..  j  .  .  *,  vi  self-starters,  radios  and  many  - 

IS  er  cus  omers  or,  a  eas  ,  an  i^Por  e  e  class  as  it  is  composed  today,  we  have  talents  and  his  desires,  Avith  re-  f,.  mntprinf  ai  *  other  commercial  products  which  ’ 

ment  among  them)  across  the  line.  It  is  true  that  P  maximum  efficiency  and  ,  1?. f  P®®?*®  ^®®® 

the  U  S.  is.  traditionally,  the  major  market  for  ^gj°llaterduring  their  productive  years  an  greater  prosperity  for  all.  With-  "  J®  ortimeTd 

Canadian  newsprint;  which  might  .suggest  some  themselves  with  an  out  this  variation,  each  member  of  handicaps  of  time  and  progress  -  make  no  mistake 

measure  of  dependence  upon  the  U.S.  publisher  i-ea  nrnHnctive  veara  of  oo^^'  social  structure  would  be  about  that!  They  keep  industry  in 

on  the  part  of  the  Canadian  mills.  On  the  other  ”  ■  t  a  *  iar»i»  hniH  born  to  do  a  certain  predetermin-  .  Everything  that  is  produced  in  a  constant  state  of  ^'unfinished 

hand,  cLada  is  the  best  and  cheapest  source  of  ^^®‘'-  large-scale  hold-  industry  benefits  every  province  business.” 

newsprint  for  U.S  ;  so  there  is  dependence  on  both  ®''®  ®^  .  blind  allegiance  and  with  no  con-  ®^®7  workman  m  every  prov-  y  «  y 

. .  I  Here  then  are  your  capitalists  of  today  in  large  sideration  of  personal  interests  or  *^®®*  Production  means  prosperity.  Where  are  the  village  black- 

As  things  are  at  oresent  as  a  matter  of  fact  '  degree:  Widows  and  others,  male  or  female,  who  are  preferences.  and  healthy  prosperity  in  Quebec  smiths,  the  harne.ss  shops,  the 

^  u  '  1  1  .  n  '  deriving  their  income  in  whole  or  in  considerable  Variation  among  human  beings  Ontario  spreads  its  beneficent  cobblers  of  our  childhood?  They 

U.S.  publishers  are  much  more  dependent  on  Can-  't  ' TnUitir  and  the  has  allowed  one  person  to  pro-  ®ver  Canada.  with  the  ditchdlggers.  oil 

adian  mills  than  the  latter  are  upon  them,  this  P  •  ..  ,  aside  a  comoetence  duce  more  than  another,  wdth  re-  Prosperity  exists  when  every  in-  lamps,  high  shoes  and  stiff  col- 

in  view  of  the  fact  that  there  is.  and  has  been  for  thn  >  in  ni  ua  g  ««rn«il  suiting  differences  in  material  dustry  is  working  steadily,  produc-  lars;  pass6. 

some  time,  a  subtantial  unsatisfied  market  for  for  his  later  years.  This  is  t  e  ay  o  e  possessions  and  comforts.  ing  the  right  amount  of  its  parti-  Less  than  75  years  ago  Canada 

Canadian  newsprint  in  Europe,  Asia  and  Latin  investor’.  At  no  time  was  ownership  of  our  arger  younger  men  may  ask,  just  cular  products  to  meet  the  needs  was  4  months  wide.  Fast  trains 

America,  which  has  been  more  or  less  neglected  corporations  so  widely  disseminated  aa  it  is  today;  ^iiat  are  the  outstanding  qualities  of  all  consumers  and  users  depend-  have  made  it  4  days  wide,  and 
because  of  the  insatiable  American  demand.  and  the  trend  is,  all  the  time,  towards  a  widening  of  successful  business  man?  ing  upon  industry  for  supplies.  By  now  airplanes  make  it  8  hours 

Even  if  official  pressure  from  Washington  were  of  ownership.  To  my  mind,  the  answer  is:  a  variation  of  only  10%  in  the  wide.  Automobile  trucks  and  bus- 

to  be  resorted  to.  Canadian  government  authorities  The  moral  of  this  is  that,  when  it  is  proven  -  •’Thrift,  hard  work  and  old-fa-  quantity  of  goods  produced  In  any  ses  claim  their  share  of  both 

,  „  ’  ^  J  thof  /'anitai’c  shioned  honesty.  .vear  the  difference  between  pros-  freight  and  passengers  and  air- 

hardly  could  afford  to  allow  themselves  to  be  brow-  as  reliable  figures  do  convincingly  -  ®®P‘tal  s  can’t  learn  to  save  mo-  parity  and  depression  takes  place,  planes  now  fly  with  heavy  pay- 

beaten,  particularly  by  foreign  interests,  into  tak-  class  among  the  people  today  ^  J®  ^  ney,  you  haven’t  a  chance  of  sue-  *  loads.  Phonograph  manufacturers 

ing  action  contrary  to  Ottawa's  expressed  opposi-  ganized  labour,  it  is  something  that  cannot  e  Every  fortune  you  see  is  Critics  attack  ^the  capitalistic  were  smothered  In  luxury  -by  un- 

tion  to  price  controls.  The  implied  thereat  of  puni-  shrugged  off  with  a  ‘‘Who  Cares?”  If  there  is  one  proof .  p^gitive  that  somebody  system,  but  no  one  assails  the  heard  of  prosperity,  when  some 
tive  action  by  Washington,  in  the  very  nature  of  clas  among  the  people  today  that  is  dserving  of  worked  and  saved.  And  you  must  standards  of  living  it  provides  —  brilliant  genius  invented  the  radio.  " 

things,  would  react  against  rather  than  in  favour  sympathy  it  is  the  capitalist.  be  honest  In  order  to  get  and  highest  wages,  shortest  hours.  Oil  is  fighting  coal  to  heat  the 


country  and  electricity  is  match¬ 
ing  it  with  ice  to  cool  it.  Now  gas 
is  making  a  bid  to  monopolize  the 
whole  field  by  producing  both  heat 
and  cold.  Water  power  is  striving 
with  steam  power;  plastic  is  com¬ 
peting  with  glass;  steel  rivals 
wood;  concrete  opposes  steel; 
lumber  vies  with  concrete,  and 
celotex  is  giving  lumber  the  hard¬ 
est  fight  of  its  long  and  honour¬ 
able  career. 

Scientific  research  has  brought 
about  all  these'  changes.  We  see 
that  it  is  ideas,  ever  new  ideas, 
that  is  the  hand-writing  on  the 
wall.  There  are  thousands  of  ap¬ 
plications  of  patents  that  pass 
through  the  Canadian  Patent  Of¬ 
fice  every  year  —  and  every  one 
Is  given  birth  by  some  aggressive 
thinker.  Scientific  thinking  has  at 
last  become  recognized  as  a  “fun¬ 
damental  essential”  of  the  suc¬ 
cessful  business  man. 

Money  used  to  do  all  the  talk¬ 
ing,  but  now,  business  reverently 
respects  and  rewards  brains  —  for 
intelligence  is  the  highest  priced 
and  most  valued  commodity  to¬ 
day. 

But  after  all,  every  thinking 


I  young  man  must  know  that  capi¬ 
tal,  labour  and  intellect  must  be 
co-operatively  employed  and  never 
in  themselves  be  a  substitute  for 
“hard  work  and  personal  cou¬ 
rage.”  Obstacles  appear  at  every 
(Continued  on  page  12) 
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of  any  question  of  conciliation  between  the  two  - - 

governments.  ,  ,  Municipal  Tax  Problems 

The  threat  of  a  price  ceiling  on  imported  news- 

print  being  imposed  by  Washington  is  equally  in-  The  fiscal  problems  of  Canadian  municipalities 
effective.  The  U.S.  publisher  needs  the  newsprint;  came  in  for  discussion  at  two  separate  gatherings 
and  Canadian  mills  can  get  an  even  better  price  during  the  past  week;  at  London,  Ontario,  where 
elsewhere  for  a  goodly  portion  of  their  production  the  Canadian  Federation  of  Mayors  and  Municlpal- 
than  that  asked  of  the  U.S.  consumer,  even  after  ities  was  in  convention,  and  at  Ste.  Agathe  des 
the  increase  in  price.  If  the  publishing  interests  Monts  Quebec  where  the  Quebec  section  Municipal 
across  the  line  want  to  go  short  of  newsprint  they  Finance  Officers’  Association  was  in  session.  The 
are,  at  the  moment,  going  the  right  way  about  it.  warning  was  sounded  at  both  meetings  that  early 

_ and  serious  attention  would  have  to  be  given  to 

Not  the  RIaht  Answer  *'^®  P'*^*^*-  municipalities  if  drastic  consequences 

*  are  to  be  avoided. 

Reports  from  Ottawa  indicate  that  progress  has  London,  P.  H.  Boivin,  Mayor  of  Granby,  Que- 

already  been  made  on  the  organization  of  a  Mari-  pointed  to  the  radical  change  that  has  taken 
time  Bloc  in  the  House  of  Commons  which  will  pjagg  {.he  taxation  structure  of  the  country  at 
work,  irrespective  of  party  lines,  in  the  interests  fg^jg^al,  provincial  and  municipal  levels  since  1930 
of  the  Atlantic  provinces  and  British  Columbia.  It  municipalities  collected  40  per  cent  of  the 

is  early  yet  to  hazard  a  guess  as  to  the  measure  taxation  total,  provinces  22  per  cent  and  the  fed- 
Of  success  which  might  attend  these  efforts.  Con-  government  38  per  cent.  In  1948,  he  said, 

flicting  interests  in  some  directions  of  the  West-  n^unigipauties  got  only  12  per  cent,  provinces  20 
em  and  Eastern  Seaboards,  and  the  difficulties  Ottawa,  68  per  cent.  Another  delegate. 


Britain  s  Oil  Interests 


involved  in  enlisting  government  members  in  a 
venture  wherein  they  might  have  to  act  in  op- 


York  County  Warden  W.  E.  Brandon,  pointed  to 
the  big  federal  surplus  for  the  past  year  and  to  the 


position  to  government  legislation,  are  obvious  provinces  were 

handicaps  facing  the  sponsors  of  the  bloc.  More- j  municipalities”, 

over,  the  efficacy  of  the  group,  even  if  anything  j  ^  surplus?” 

approaching  100';  representation  were  achieved,  Agathe,  L.  A.  Lapointe.  K.C..  Director 

Would  be  questionable  in  view  of  the  top  heavy  Services  for  Montreal,  emphasized  that  mount- 
government  majority  in  the  hou.se.  taxation  was  the  result  of  increasing  demands 

Should  the  organizers  of  the  Maritime  Bloc  be  Pointing  out  that  the  more 

at  all  successful  in  their  efforts  to  form  such  a 

group,  all  indications  suggest  that  it  would  have.  increases,  he  said:  -  ^  “The  ancient  motto 

at  the  best,  no  more  than  a  nuisance  value  to  tho.se 

it  would  be  fighting  for.  It  could  air  the  grievances  reversed  to  have  the  State  keep  the  citizen  alive.” 
of  the  seaboard  provinces  but.  as  Parliament  is  imbalance  in  taxation  at  the  different  legis- 

presently  constituted,  would  very  unlikely  be  able  to  municipalitle.s 

do  much,  if  anything,  to  rectify  the  problems.  In  ^  dependent  position  vis-a-vis  the  provinces.  In 
the  light  of  this,  the  efforts  of  tho.se  who  are  spon-  spending  policies  of 

I  sors  of  the  move  seem  regrettable;  and  any  success  ^^^icipai  administrations  should  be  subject  to  sup- 
that  would  attend  these  efforts  would  be  even  ^p^^  regulation  by  provincial  gov- 

,  more  regrettable.  ernments.  Past  experience  has  taught  how  easy  it 

That  the  Maritime  provinces,  and  particularly  officials  to  fall  into  extravagant  w#ys, 

t?iose  on  the  Atlantic  seaboard,  have  their  griev-  finances  of  the  citj  or 

•nces,  there  are  few  who  will  deny.  Widely  sep-  provincial  control  over 

arated  from  the  major  domestic  markets  of  cen-  municipal  operations  can  be,  and  has  been  of  recent 
tral  Canada;  poorly  equipped  with  primary  in-  years,  carried  too  far;  particularly  as,  all  but  one 
duatries;  and  subjected  to  the  varying  whims  of  the  Canadian  provinces  have  one  city  which  is 
I  International  trade  in  holding  export  markeLs  for  qj.  j^gg  carrying  the  provincial  tax  load, 

j  the  surplus  production  of  their  natural  re.sources,  ^  survey  of  the  entire  tax  structure  as  between 
,  they  havh  long  felt  that  their  vital  interests  have  fe<ieral,  provincial  and  municipal  governments  un- 
I  been  more  or  les.s  ignored  in  Parliament  and  by  sue-  questionably  is  long  overdue;  and  the  initiative 
I  cessive  governments.  And  the  record  indicates  that  should  come  from  Ottawa, 
there  are  at  least  some  grounds  for  thejr  com- 

is.  howsver.  th.i  members  from  lb,  Comments  On  Current  EvenH 

Pacific  coast  and  the  Atlantic  provinces  have  con-  Mmeber.s  of  Nova  Scotia  legislature,  both  on 
tlnuously  kept  before  Parliament  the  problems  of  government  side  and  in  opposition,  have  been  criti- 
those  sections  of  the  country  —  which,  as  already  cal  of  Transport  Minister  Cheviier’s  suggestion 
xuggested,  is  about  all  that  the  proposed  bloc  could  that  Canada  should  go  ahead  with  the  Seaway  with 
hope  to  do.  What  it  might  be  able  to  do  additional-  or  without  U.S.  help.  One  wondered  whether  the 
ly,  however,  should  it  be  strong  enough  numerically,  cast  would  be  well  invested  in  the  future  of  Can- 
la  to  carry  on  a  filibuster  In  the  House  —  an  ada;  a  good  point  a.s  regard.s  a  province  which 
obnoxious  and  invariabl.v  futile  legislative  man-  would  benefit  not  at  all  from  the  project,  but 
•BUVret  borrowed  from  our  neighbours  to  the  South,  would  be  called  upon  to  help  pay  for  it. 


Curt  Comments  On  Current  Events 


London  —  While  world  atten¬ 
tion  is  focussed  on  the  Persian 
government’s  proposals  to  na¬ 
tionalise  the  Anglo-Iranian  Oil 
Company  it  is  worth  looking  anew 
at  the  part  Britain  plays  in  in- 
ternatonal  trade  in  oil. 

What  are  these  British  oil  in¬ 
terests?  World-wide  in  their  scope 
they  can  best  be  considered  under 
three  main  headings  —  produc¬ 
tion,  refining  and  tanker  shipping. 

There  is  virtually  no  oil  found 
in  Brtan  and  production  of  crude 
oil  by  British  companies  takes 
place  almost  entirely  overseas. 
The  British  home  output  is  con- 
I  fined  to  the  insignificant  amount 
of  shale  oil.  While  there  are  a 
number  of  important  British- 
owned  oil  companies,  the  two  do-  j 
minant  concerns  are  the  Anglo- ! 
Iranian  Oil  Company  and  the  Shell 
Transport  and  Trading  Company.  | 

The  production  fields  of  Anglo-  j 
Iranian  are  centred  in  Persian  and  i 
other  Middle  East  territories  and  | 
the  British  government  holds  a  | 
controlling  interest  in  the  equity  j 
capital.  The  Shell  group  works  | 
in  partnership  with  the  Nether¬ 
lands-controlled  Royal  Dutch 
Company  and  so  shares  in  the 
control  of  a  vast  variety  of  enter¬ 
prises  in  Venezuela,  U.S. A.,  Egypt, 
the  Far  East  and  elsewhere. 
Smaller  British-owned  companies 
operate  mainly  in  the  West 
Indies. 

41  «  48 

Though  its  interests  have  spread 
to  other  parts  of  the  Middle  East, 
the  main  producing  rields  of  An- 
glo-Iranian  are  still  in  Persia, 
where  the  company  has  invested 
well  over  £300  million  in  wells, 
refineries  and  other  installations. 
Since  1938  Persian  oil  production 
has  increased  threefold;  in  1950 
it  touched  almost  32  million  tons, 
which  was  just  over  six  per  cent 
of  the  world  crude  output  and 
about  one-third  of  the  total  Middle 
Ea.st  production. 

The  Aiiglo-lraiiian’s  other  Mid¬ 
dle  East  iiitere.st.s  have  become 
of  fast  increasing  importance 
since  the  Second  World  War.  In 
Kuwait  it  ha.s  a  half  interest  in 
fields  which,  though  they  began 
producing  only  in  1946,  are  today ; 
yielding  20  million  tons  a  year 
and  have  made  this  area  the 
.sixth  biggest  producer  in  the  ' 
worlfl.  I 

Production  is  also  rising  in  1 


BY  “ECONOMIST” 

Iraq,  where  Anglo-Iranian  has 
nearly  a  quarter  share  in  the 
Iraq  Petroleum  Company.  When 
new  fields  come  Into  production 
and  a  30-inch  pipe  line  to  the  Me¬ 
diterranean  is  completed  Iraq  will 
be  able  to  produce  upwards  of  20 
million  tons  a  year. 

tfi  *  * 

The  expansion  of  other  Middle 
East  production  should  not,  how- 1 
ever,  be  allowed  to  overshadow  I 
the  importance  of  Persian  sup¬ 
plies  to  consuming  areas.  About 
95  per  cent  of  Persian  Oil  is  ex¬ 
ported,  and  in  1950  this  meant  i 
about  14  per  cent  of  the  oil  enter¬ 
ing  into  international  trade.  In 
addition  the  Anglo-Iranian  Re¬ 
finery  at  Abadan,  with  its  25  mil¬ 
lion  tons  capacity,  is  the  largest  | 
and  the  most  modern  plant  in  the  | 
world.  I 

Based  on  recent  figures,  Britain^ 
has  been  getting  some  2.3  million  | 
tons  or  rather  over  one  quarter ; 
of  her  crude  oil  from  Persia.  To  ■ 
other  countries  of  Western  Eu- 1 
rope  Persia  has  been  supplying 
about  one-fifth  of  their  crude  re¬ 
quirements. 

But,  while  the  rising  production 
of  crude  oil  in  other  parts  of  the 
world  could  doubtless  in  time 
make  up  for  any  possible  shortfall 
of  crude  from  Persia,  there  is  also 
the  production  of  refined  products 
at  the  Abadan  Refinery  to  be 
taken  into  account.  This  too  is 
still  important  for  Britain  and 
Western  Europe,  but  will  become 
less  so  as  refinery  capacity  in 
European  countries  continues  to 
expand. 

A  large  part  of  the  output  of 
Abadan  has  been  meeting  most  of 
the  needs  of  India  and  Pakistan, 
Egypt,  East  and  South  Africa, 
Australia  and  providing  a  large 
number  of  ports  in  Asia  and  Afri¬ 
ca  as  well  a.s  in  Europe  with 
tanker  oil. 

Denial  of  Persian  oil  would 
llierefore  be  moat  heavily  felt  In 
countries  ea.8t  of  the  Suez.  This, 
of  course,  does  not  mean  that 
Britain  and  Western  Europe  would 
not  suffer.  They  would.  But  by 
rea.son  of  a  much  lower  proportion 
taken  from  Persia,  their  problem 
would  not  be  so  serious.  Still  the 
pattern  of  international  oil  trade  ■ 
would  be  .seriously  disturbed  by 
such  a  happening. 

*  *  * 

Which  leads  to  the  second  as- 1 


pect  —  refining.  Since  the  war 
there  has  been  a  world  tendency 
to  develop  oil  refineries  not  as  in 
prewar  days  at  the  point  of  pro¬ 
duction  but  at  major  consuming 
points.  Britain,  together  with 
other  Western  European  countries 
has  been  well  to  the  forefront  in 
this  new  development. 

In  1938  less  than  2>^  million 
ton.s  of  British  needs,  which  were 
some  12 '/i  million  tons,  were  re¬ 
fined  in  the  U.K.  Since  the  war, 
however,  work  has  been  going  fast 
ahead  on  five  great  schemes  for 
raising  refining  capacity  to  20  mil¬ 
lion  tons  by  1953  and  at  a  cost  of 
£125  million. 

First  of  the  new  plants  came 
into  production  at  the  end  of 
1949  and  in  1950  the  total 
throughout  of  the  home  British 
refineries  was  some  nine  million 
tons  which  went  a  long  way  to¬ 
wards  coverng  a  eonsumpton  ap¬ 
proaching  20  million  tons. ' 

British  oil  companies  have,  in 
additon,  been  ncreasing  their  re¬ 
finery  capacty  in  the  Caribbean 
and  Rehabilitating  Plant  in  South 
East  Asia.  One  advantage  of  this 
policy  and  especially  the  building  j 
of  refineries  in  the  U.K.  is  that 
sources  of  supply  of  crude  oil 
could  be  greatly  widened. 

V  ¥  * 

Which  brings  us  to  the  third 
factor  —  tanker  tonnage..  If  for 
the  sake  of  argument  Persian  Oil 
were  not  available  to  present  con¬ 
sumers,  longer  hauls  of  crude  and 
refined  products  would  often  be 
necessary  in  order  to  try -to  fill  the 
gaps. 

Fortunately,  there  has  been  a 
large  postwar  increase  in  tanker 
tonnage  but  even  so  carrying  ca¬ 
pacity  is  being*!  used  to  the  full 
already.  Britain  has  had  a  sub¬ 
stantial  share  in  this  expansion 
of  tonnage  not  only  in  building  up 
her  own  fleet  but  in  building  the 
tonnage  for  the  rest  of  the  world. 

Since  1939  Britain’s  tanker  fleet 
has  increa.seU  by  one-third  to  some 
four  million  ton.s.  As  world  ton¬ 
nage,  including  United  States  Re¬ 
serve  ships,  was  29  million  tons  at 
the-  beginning  of  this  year  thl.s  is 
equal  to  nearly  14  per  cent.  An 
idea  of  U.K.  contribution  on  the 
building  side  is  provided  by  the 
fact  that  at  the  end  of  March  1951 
57  tankers  with  tonnage  exceeding 
11.500,000  were  under  construc¬ 
tion  in  British  yards. 
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Put  Seagram’s  ”83”  to  the  water  test.  For 
water  (plain  or  sparkling)  is  your  most  reliable 
guide  to  the  whole  truth  about  any  whisky.  Water 
adds  nothing,  detracts  nothing,  but  reveals 
a  whisky’s  true,  natural  flavour  and  bouquet. 

Say  SEAGRAM'S  and  be  SURE ...  a/  tbe  finest 

Stognim’s 


83 


HINTS  TO  INVESTORS 


mVlSTMm  RICOMMINDATIONS 
COMMINTS  &  ANALYSIS 


now  being  offered. 

There  Is,  of  course,  nothing  sure 
in  mining,  but  all  indications 
point  to  the  new  Lynn  Lake  prop- 


Gold  Mines 

As  a  long-time  holder  of  good 
dividend  paying  gold  stocks 


erty  of  Sherritt  Gordon  being  a  *  would 

big  thing.  At  end  of  last  year 

nra  _ 'Icws  OH  Whether  I  should  hold  on 


ore  reserves  were  estimated  at  Vu  ,,  w*  , 

over  14  million  tons  averaging 

1.223  p.c.  nickel  and  0.618  p.c  I  have  some  Kerr  Ad- 

copper.  In  recently  published  L-  “ 

nual  report  of  company  it  was  •  • 

estimated  that  annual  production  .  outlook  for  the  estab- 

from  Lynn  Lake  property,  when  hshed  gold  mines  is  not  very 
production  gets  fully  underway,  and,  generally  speaking,  ap- 

would  amount  to  17  million  pounds  Patently  not  too  encouraging, 
of  nickel;  9  million  pounds  of  cop-  of  the  dollar  last  fall  was 

per:  300,000  pounds  of  cobalt  and  .  adverse  development  in  the 


British  American  OU  INQUIRIES  from  .ub.erlb.r.  In  "The\?^  .  n  tu 

Kindly  favour  me  with  your  ad-  regard  to  their  Invastmante  end  ,  nothing  sure  ^  long-time  holder  of  good 

Vice  on  what  I  should  do  with  prebtem.  er.  invited.  An, were  ™  "‘"f  ^ut  all  indications  dividend  lying  gold  stS 

some  shares  of  B.A.  OU  which  ere  bated  upon  information,  which  P°'"t  to  the  new  Lynn  Lake  prop-  others  of  colse)  1  would 

cost  me  between  f20  and  $26  a  THE  FINANCIAL  TIMES  believe.  ®rty  o  Sherritt  Gordon  being  a  ilTIlch  ap^rfcurhatll 
share.  At  present  prices  I  could  ^  unpreiudieed.  but  big  thing.  At  end  of  last  year  whether  I  should  hold  on 

sell  at  a  good  profit  and  get  Into  b'vond  the  axareite  of  core  in  ore  reserves  were  estimated  at  „  Ti.  ,i  w*  *  “  "old  on 

Tki  me  wearing  information.  THE  FINAN.  over  14  million  tons  averaging  ®"  ^*'*  “*'*‘ 

something  that  wotUd  give  nae  a  o  ®r  mimon  tons  averaging  eondltlons.  I  have  some  Kerr  Ad- 

better  rate  of  yield.  Would  you  .p^.jbility.  P.c  ni^  0.618  p.c.  HolUnger  and  McIntyre.  - 

suggest  this,  or  do  you  think  there  ,-„.4  l  4k  •  copper.  In  recently  published  an-  q  v  p  Toronto 

is  a  possibility  of  an  early  increase  »  j**  report  of  company  it  was  ’  ’  *’ 

In  th^dlvldld?  —  I.B.Y%ttawa.  V'' *  a  "  ®stimated  that  annual  production  .  outlook  for  the  estab- 

iwar,  thoua\r*to*bc*  of"Dubile  in*  T^om  Lynn  Lake  property,  when  1*®*’®^  8^old  mines  is  not  very 
Current  market  for  common  ^  Production  gets  fully  underway,  generally  speaking,  ap- 

American  *  ’J;  ^p3./s  would  amount  to  17  million  pounds  Par®«tly  not  too  encouraging. 

Oil  Co.  Ltd.,  (close  Tuesday,  June  *ecompsny  ell  inguirist.  of  nickel;  9  million  pounds  of  cop-  P^reeing  of  the  dollar  last  fall  was 

I2th)  is  34,  at  which  level  issue  - j - T: - 300,000  pounds  of  cobalt  and  adverse  development  in  the 

yields  under  3  per  cent  on  the  $1  a  Montreal-Portlana  pipe  line.  Last  70,000  tons  of  ammonium  sul-  of  gold  mine  earnings  and 

share  annual  dividend  which  has  year  company  joined  with  4  U.S.  phate  fertilizer;  this  from  initial  ®''®  particular  indica- 

been  paid  since  1937.  oil  companies  in  a  new  pipe  line  treatment  of  2,000  tons  of  ore  per  government  at  Ottawa, 

As  you  suggest,  this  is  a  meagre  company  which  will  build  a  line  day.  At  current  prices,  this  would  ‘^®®P*^®  pressure  from  different 
yield  and  might,  on  the  face  of  it,  from  Wyoming  oil  fields  into  Illi-  indicate  sales  of  about’  $14  million  ®o^rces  —  including  provincial  au- 
suggest  an  early  increase  in  dis-  nois.  Large  scale  additions  have  ^  year  and  operating  profit  of  *^‘’°rities  in  Ontario,  Quebec,  Bri- 
tributions.  On  the  other  hand  this  been  completed,  and  are  still  be-  about  $7.5  million  Columbia  and  Manitoba  —  is 

stock,  in  common  with  those  of  ing  carried  out  to  company’s  re-  _ _  v-  *  prepared  to  extend  anything  par- 

other  leading  Canadian  oil  com-  fining  capacity.  been  rnvthin^  lik#.  f^fv  evnlnreH^  ticular  in  the  way  of  relief, 

panics,  hM  been  selling  on  a  low  Net  earnings  of  $2.81  a  share  on  fentialities  co^ld  be’,  .  ^  shortage  in  Canada 

yield  basis  consistently  for  some  common  for  1950  compared  with  .  y.  .  due  to  defence  production — likeli- 

considerable  time  now.  Obvious  1949  net  of  $2.62;  but  per  share  pmoaoiy  win  oe,  muen  great-  which,  of  late,  has  been 

reason  for  this  is  that  companies  net  was  an  outstanding  common  ‘  receding  —  might  affect  the  gold 

have  been  diverting  major  portion  capitalization  nearly  a  million  ’^®  ^^y  the  ointment,  insofar  mines  —  depending  upon  trend  of 
of  their  current  earnings  to  ex-  shares  greater.  In  view  of  increas-  concerns  the  investor  to  whom  immigration  into  country  —  as 
ploration  and  development  of  new  ed  capacity  and  large  scale  de-  ^  return  on  his  investment  means  mines  usually  suffer  in  a  period  of 
crude  oil  sources  as  well  as  to  mand,  indications  point  to  a  fur-  something,  is  that  production  is  heavy  labour  demands, 
larger  scale  expansion  of  their  re-  ther  increase  in  earnings  for  not  expected  to  get  underway  un-  considering 

finina  and  marketing  facilities.  1951.  ®nd  of  1953  and  sales  contracts  j 


_ I  In  the  current  fiscal  year  Ot- 

i.mu  Tj  r  .  A,  o taws  cstimates  Bu  Income  of  $785 

The  Eligible  30011".  One  ofi  to.  Also  dealt  with  are  Simpsons 
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for  appreciation”.  ( Address  George  In  1950  the  net  income  of  Ca- 
Armstrong,  Canadian  Business  nadian  farmers  from  farming  op* 
Service,  1804  Royal  Bank  Bldg.,  erations  was  almost;-  10  per  cent 
Toronto.)  leas  than  in  1949  and  about  12  per 

_ _  cent  below  the  record  high  of 

4ka  A... .......4  rtt-  1948. 


In  the  five  year  period,  1947-51, 


fining  and  marketing  facilities. 

l.rs.  .„m.  «f  n.0A.y  In  tn.„  «.  SheiTit  CKirdon  arS"  eS.cUv.  »«■“■>  "• 

rections,  it  is  an  open  question  Some  time  ago,  I  wrote  you  for  „  beginning  of  1954  Then  ™®*"ber  that  shares  of  established 

whether  any  marked  change  in  niAMiui  with  vnnr  if  v  ■  j  u  mines  such  as  those  represented 

aavice  ana  was  pieasea  witn  your  there  will  be  gixed  charges  on  pro-  .  .  ... 

dividend  policy  can  be  looked  for  j  *  j  ^  ^  c,n  _  f,-  *  i  f  _  a  by  your  holdings  are  worth  hold- 

in  the  immediate  future  Thi.s.  ^epJy-  *  wonder  now  if  you  posed  $19  million  of  1st  mortgage  ino’  nfi  tr4  oe  o  VioHcro  acroinef  4Vio 


til  end  of  1953  and  sales  contracts  .  .  a  a 

(with  U.S.  government  for  stock-  statement  that  your  gold 

piling  and  with  4  important  U.S.  held  on  a  long  term 

®  investment  basis,  it  is  well  to  re- 


$2,793,630.58 

The  City  of  Hamilton,  Ontario 

3V^%,  4%  Serial  Debentures 

To  be  dated  July  2,  1951  To  mature  July  2,  1952-71.1 

Principal  and  semi-annual  interest  (July  2  and  January  2)  will  be  payable 
in  lawful  money  of  Canada  in  the  City  of  Hamilton. 

Coupon  debentures  registerable  as  to  principal  only  will  be  issued  in  deno¬ 
minations  of  $1,000.  and  odd  amounts.  Only  the  last  maturity  of  each 
'individual  by-law  redeemable  to  prior  maturity. at. par  on  30  days  prior 
notice  at  the  option  of  the  City. 

'The  debentures  are  a  direct  and  binding  obligation  of  the  City  of  Hamilton 
and  will  rank  equally  with  all  other  issues  of  bonds  .and  idebentures  of\the 
City.  •  _ 

A  circular,  containing  further  particulars  of  this > issue -and. 
financial  statistics  of  the  City,  will  be  forwarded  upon  request. 

LEGAL-OPINION — Messrs.  Manning,* MortimerA&jKennedyj 

Schedule  of  Maturities 


in  the  immediate  future. 


mines  such  as  those  represented 
by  your  holdings  are  worth  hold¬ 
ing  on  to  as  a  hedge  against  the 
possibility  of  a  change  in  the 


however,  does  not  mean  that  stock  could  give  me  your  assessment  of  bonds  and  $6  niillion  of  convertible  poggibuity  of  a  change  in  the 

cannot  move  still  higher  on  the  my  chances  to  recoup  some  of  my  ^®b®ntures  (latter  to  be  held  by  situation. 

market  given  propitious  general  „„  Sherritt  Gordon  by  pur-  mTiMncma  )°  ’  assisting  production  is  interfered  with 

market  conditions.  The  world  oil  imanLing.,  labour  conditions,  the  ore  is 

situation,  and  the  strong  position  ®"*a*“R  t"®  a*®®**  *asue  by  Capitalization  of  Sherritt,  when  always  there  to  be  mined  at  a 

in  which  Canadian  companies  such  virtue  of  the  rights  I  am  entitled  financing  plans  are  fully  consum-  future,  and  possibly  more  auspi- 

as  B.-A.  Oil  are  almost  certain  to  to  as  a  stockholder.  What  do  you  mated,  will  be  10,533,318  shares  cious,  date. 

find  themselves  as  and  5vhen  the  think  of  this  new  set-up  anyhoi4'  ?  outstanding  of  an  authorized  12  - 

present  period  of  expansion  is  _ jj  ^  Quebec.  million  shares.  ^  Telephone  conversations  in 

over  and  distribution  facilities  'o  ♦  v  ir  n  ,o  n  Sherrldon  mine  will  cease  oper-  Canada  average  336  per  person  per 

have  opened  up  much  wider  mar-  ®  ^mw  r  o  yo  q  a  on  ground  third  quarter  of  year,  and  the  number  of  conver- 

kets,  are  factors  which  should  re-  P®  ®  ®  e  i  ex  en  upon  plant  is  to  be  moved  sations  per  telephone  averages 

compense  the  patient  holder  of  the  the  amount  of  your  present  hold-  ^  annually. 

shares  through  the  present  low-  •n^a  of  Sherritt  Gordon  stock  and 

yield  period.  then  relationship  to  your  invest-  ' 

British  American  has  developed  ment  portfolio  as  a  whole.  In  _  _  - 

important  sources  of  crude  oil  short,  how  long  can  you  afford  to  fjOlCl  r  UOll3rS  dflCl 

supplies,  not  only  in  prolific  new  wait  in  order  to  recoup  your  loss  ' 

Alberta  fields  but  also  in  Okla-  —particularly  in  view  of  the  fact  px  £ 

homa,  Texas,  California.  Wyom-  that  you  will  have  to  hold  on  for  l_/0T0nC0 

ing  and  other  oil  fields  in  United  some  years  without  any  return 

States.  It  has  a  stake  in  Inter-  either  on  your  existing  investment  By  .JOHN  KINGSLEY, 

provincial  pipe  line  from  Alberta  or  the  additional  investment  in-  tr.K.  infornotion  offir* 

to  Superior  Wisconsin  and  in  volved  in  taking  up  the  rights  '  - 


The  President  and  Board  o{  Directors 
are  pleased  to  announce  that 

Mr.  Arthur  B.  Faircxa>uoh 

recently  Preeideat  of 
Faiiclough  &  Company  Limited 


Mr.  T.  F.  B.  Walker 
recently  Superintendent  of  Investments, 
The  Canadian  Bank  of  Commerca 

have  been  elected 
Directors  of  this  Company. 


Mr.  R.  P.  Fairclough 

recently  with  Fairclough  A  Company  Limited 
is  now  associated  with  this  Company. 


R.  A.  Daly  Co. 

LIMITED 

Members  of  The  Imestment  Dealers'  Association  of  Canada 

44  KING  STREET  WEST  414  ST.  JAMES  STREET  WEST 
TORONTO.  ONT.  MONTREAL,  QUE. 


You  don’t  have  to  be  an  expert  critic 
to  enjoy  Dewar’s  .  .  .  only  to  fully 
appreciate  its  mellowness  and  the 


enjoyed  by 

everyone 

but 

APPRECIATED 

by  those 
who  know 


AVAUABLE  IN  40  OZ. 
AND  24>/i  OZ.  BOTTLES 


DISJILLfD.  BLfNDfD  AHD  BOTTLED  IH  SCOTLAHD 


Dewars 

Special" 


Cold,  Dollars  and 
Defence 

By  sTOHN  KINGSLET, 

For  U.K.  InforniAtioii  Offiro 

I  - 

Gold,  as  many  event.*?  have  |  covered  as  yet  by  higher  export 
shown  in  recent  years,  is  still  a  j  prices  for  manufactured  goods, 
potent  and  necessary  factor  in  |  Finally,  now  that  Britain  is  no 
internatioanl  trade.  Though  cur- 1  longer  a  recipient,  Marshall  Aid 
rency  clearing,  trade  and  other  will  provide  only  some  further 
agreements  between  countries  or  $90  million  in  respect  of  aid  in 
groups  of  countries  have  brought  the  “pipeline  ”  at  the  end  of  1950.  i 
economies  in  its  movement,  it  is  So  far  as  Britain  is  concerned,  ! 
still  needed  to  settle  balances.  it  is  already  clear  that  her  over- 
Because  of  her  outstanding  seas  trade  position  this  year  will  be 
economic  position,  the  U.S. A.  much  less  favorable  than  in  1950 
until  recently  attracted  gold,  and  when,  according  to  preliminary 
her  holdings  rose  persistently  to  estimates,  there  was  a  net  surplus 
fresh  record  levels.  Dollars  were  of  £229  million.  The  utmost  eco- 
as  scarce  as  gold.  Recently,  this  nomy  in  imports  and  the  maxi¬ 
general  trend  has  been  reversed  mum  expansion  in  exports  will  be 
—  gold  has  been  flowing  back  to  necessary  to  achieve  even  an  over- 
many  countries:  dollars  have  be-  all  balance  without,  moreover, 
come  more  plentiful.  Economic  re-  taking  account  of  commodity  pur- 
covery  in  the  non-dollar  world  chases  for  stock-piling.  The  latter 
and  high  raw  material  prices  are  can,  it  is  reckoned,  in  the  existing 
the  two  main  causes  for  the  circumstances  be  looked  on  as  a 
change.  reasonable  charge  to  the  gold  re- 

'This  reversal  has  been  particu-  serves  or,  in  effect,  the  exchnge 
larly  noticeable  in  the  group  of  of  one  asset  for  another, 
countries  making  up  what  is  tf  >i. 

known  as  the  scterling  area.  To-  On  the  actual  dollar  side,  Brit- 
day,  after  a  hard  struggle  to  ain  has  certainly  improved  her 
achieve  economic  stability,  their  position  since  devaluation.  It  is 
greatest  problem  is  more  that  of  estimated  that  the  adverse  bal- 
securing  supplies  of  raw  materials  ance  on  current  account  with  Can- 
than  of  acquiring  more  gold  and  ada,  the  U.S. A.,  and  other  dollar 
dollars.  countries  was  only  $310  million 

The  change  dates  from  the  de-  in  1950  against  $1,117  million  in 
valuation  of  sterling  in  September  1949. 

1949.  Following  an  almost  per-  Allowing  for  capital  transac- 
sistent  decline  for  some  three  tions,  the  U.K.’s  deficit  last  year 
years,  pooled  reserves  have  in-  was  reduced  to  only  $6  million 
creased  steadily  since  devaluation,  compared  with  $1,123  million  in 
During  the  first  quarter  of  this  1949.  It  would  appear  that  there 
year,  for  instance,  an  increase  of  was  also  a  deficit  in  the  first 
$458  million  raised  the  total  to  quarter  of  this  year. 

$3,758  million,  or  almost  three  Much  higher  dollar  earnings  by 

times  the  pre-devaluation  level  of  other  members  of  the  area  have  I 
$1,340  million.  played  an  importnt  part  in  the  | 

¥  4^  ¥  better  trend  of  the  reserves.  Last  | 

Four  major  factors  have  year,  for  instance,  it  is  estimated  ! 

I  brought  about  the  closure  of  what  that  their  net  surplus  was  $788 
is  known  as  the  “dollar  gap.”  million,  of  which  no  less  than  $438 
First,  the  devaluation  of  sterling  million  was  earned  by  British  de- 
improved  the  competitive  position  pendent  territories  and  $281  mil- 1 
of  Britain  and  other  sterling  area  lion  came  from  the  purchase  of  ; 
members  in  world  markets.  Sec-  gold  produced  in  the  sterling  area.  ^ 
ondly,  the  British  export  drive.  In  1949,  these  same  sterling 

particularly  the  part  devoted  to  countries  (that  is  all  except  Brit- 
the  dollar  countries,  together  with  ain)  had  a  net  overall  deficit  of 
stringent  economies  in  dollar  im-  $132  million.  Based  as  they  are 
ports  by  all  members,  have  been  largely  on  exports  of  commodities, 
very  successful.  Thirdly,  the  boom-  such  dollar  earnings  are  liable  to 
ing  raw-  material  prices  which  wide  fluctuations, 
have  followed  rearmament  have  Coming  back  to  the  total  of 
brought  much  higher  earnings  to  sterling  area  reserves,  it  is  per- 
the  members  producing  rubber,  tinent  to  note  that  their  end-of- 
tin,  wool,  copper,  jute  and  other  March  total  was  well  under  one- 
commodities.  Fourthly,  Britain  half  of  the  average  prewar  amount, 
and  other  members  have  been  if  account  is  taken  of  the  fall  in  the 
much  more  economical  in  their  use  purchasing  power  of  sterling.  It  is 
of  dollars.  also  noteworthy  that  as  earning.s 

A  valuable  contributory  factor  of  other  members  swell  the  pool,  i 
has  been  the  dollars  which  Britain  so  Britain  becomes  liable  for  ad-  ! 
received  as  a  participant,  up  to  ditional  sterling  debts  in  respect  i 
the  end  of  19.50,  in  Marshall  Aid.  of  part  or  all  of  these  additions.  I 
On  the  evidence  of  the  first  ¥  ¥  ¥  | 

quarter  of  1951  results,  and  the  The  British  attitude  to  the  fu-  ; 
present  known  facts,  it  appears  i  ture  is  that  .so  long  as  all  steps  j 
possible  that  the  pooled  gold  and  '  are  taken  to  keep  up  the  level  of  , 
dollar  resources  will  continue  to  '  dollar  exports,  and  .so  long  as  dol- I 
increa.se,  for  some  months  any- ■  lar  expenditure  is  kept  to  e.ssen- I 
how.  However,  looking  ahead  ioltial.s.  the  pio.spect  of  gold  and: 
the  end  of  1951  and  the  last  two  |  dollar  le.serve.s  ceasing  to  glow  , 
years  of  Brilain’.s  three-year  re-  ‘  or  even  of  declining  somewhat  ; 


Maturing 

Coupoa 

Principal 

Coupon 

Principal 

Coupon 

Principal 

July  2 

% 

Amount 

% 

Amount 

% 

Amount  ■ 

1952-1953 

34 

5,347.83  sold 

1952 

3*2 

23,000.. 

4 

133,182.29 

4 

35,582.65i 

1953 

3*2 

24,000| 

4 

1,19,050.17 

4 

36,605.96' 

1954 

3*/2 

25,000. 

4 

144,332.18, 

4 

38,630.20, 

1955 

3*12 

26,000. 

4 

1.50,705.461 

4 

38,655.40! 

1956 

3)4 

27,000.* 

4 

156,173.68* 

4 

41,681.62: 

'1957 

4 

162,740.63 

4 

42,708.88 

1958 

4 

169,410.25. 

4 

44,737.24 

19.59 

4 

176,186.66 

4 

46,766.73 

1960 

4 

183,074.13 

4 

48,797.40 

1961' 

4 

191.017,09* 

4 

49,829.29: 

1962 

4 

52,862.471 

1963 

4 

53,896.971 

1964 

4 

56,932.84' 

1196.5 

4 

58,970.16' 

11966 

4 

61,008.86‘ 

*1967 

4 

64,049.32 

1968 

4 

67,091.30 

'1969. 

4 

70,134.95 

1970 

4 

72,180.35 

1971 

4 

75,227.52*- 

•Callable  on*thirty<days  notice. 

PRICES-klnuappIication 

Acting  as  principals,  we  offer  these  debentures,  i f , ‘ asiyffd^b’et# issued! and 
accepted  by  us.  It  is  expected  that-definitive.debenturesiwilUbe  ready«for 
delivery  on  or  about  July  3,  1951. 


Nesbitt,  ThenioB  I  Compaai, 
Liailtd 

Gairdner  &  CaaiFuy 
Lmitl 

Fairci«agb  t  Compuj, 
LinileJ 

R.  A.  Dalj  Co.  LimileJ. 
Midland  Securities  Limited 


W.  C.  Harris  fc  Ct. 
Liailed 

James  Rkhardson  &  Smi 


Bankers  Bond  Corperalm 
Liim<c4 

• 

J.  Lf  Graliam  R  Compui, 
LiaM 

Ban  Bm.  t  Dental 

LiaiteJ 

Dawsw,  Hannaford  Limited 


I  armament  program,  it  is  po.ssihle  ;  need  give  no  cause  for  worry.  Ttie  | 
Itiat  at  the  best  Ihey  will  become  i  sacrifice  of  further  addition.s  to' 
j  .stithilized  or  at  the  worst  they  will  |  the  re.serves  i.s  part  of  the  price 
.begin  to  run  down  again.  which  has  to  be  paid  for  greater 

I  For  one  thing,  rearmament  '  .security. 

'  calks  for  increa.sed  dollar  pur-  |  The  sterling  area  i.s  in  a  .strong-  . 

I  cha.se.s  by  the  sterling  area.  For  j  er  position  than  for  many  years 
I  another  the  steep  ri.se  in  import  to  meet  this  .sacrifice,  which  can 
prices  which  has  taken  place  re-  still  be.  kept  within  reasonable 
cently  has  not  by  any  means  been  i  bounds.  | 


To  the  Shareholders  of 

National  Breweries  Limited 


During  the  past  few  weeks  persistent  rumors  were  circulated  that 
National  Breweries  Limited  had  been  approached  by  another  brewing  com¬ 
pany  regarding  a  possible  amalgamation.  These  rumors  were  exaggerated  to 
the  point  whereby  the  public  were  led  to  believe  that  the  transaction  had 
been  completed  and  that  it  only  remained  for  the  shareholders  to  ratify 
such  an  arrangement. 

Certain  proposals  have  been  presented  to  the  Directors  of  National 
Breweries  Limited.  At  a  special  meeting  of  the  Board,  held  on  June  5, 1951, 
the  Directors,  having  studied  the  proposals,  unanimously  decided  that  they 
could  not  recommend  the  acceptance  of  these  proposals  as  being  in  the  best 
interests  of  the  shareholders  and  employees. 

The  Directors  of  National  Breweries  Limited  wish  to  reaffirm  their  faith 
in  the  future  of  the  Company,  its  management  policies,  the  loyalty  and 
efficiency  of  its  employees,  and  the  quality  of  its  products. 


NORMAN  J.  DAWES 
President  and  Managing  Director 

National  Breweries  Limited 

MONTREAL.  P.Q. 


the  most  interesting  publications  Ltd.  and  Noranda  Mines  Ltd.  to- 1  million  from  income  taxes  on  in-  j  Ottawa  has  had  a  budgetary  aur- 
•  of  its  kind  has  agan  been  pub-  gether  with  a  revised  “portfolio”  |  dividuals.  |  plus  of  $1,980,300,000. 

lished  by  Cochran.  Murray  &  Hay- 
Toronto.  It  lists  all  Canadian  se¬ 
curities  eligible  for  investment  — 

purposes  of  insurance  companies, 
with  a  great  many  additions  as  a 

result  of  the  1950  amendments  to  AVir  Issue 

the  Act.  (Address  H.  E.  Cochran,  aa  ^709  itfl 

Cochran,  &  Murray  &  Hay,  Do-  ITfOjOOU.OO 

minion  Bank  Bldg.,  Toronto.)  i  _  __ 

,,,  ,  !  ^  The  City ^of  Hamilton,  Ontario 

“Traders  Finance  .  A  new  pros-  ,  ' 

r’:ir.veTjr„Ta*rS.s’’r:,  3'/2%,  *%  Seri.I  Debenture* 

riS:  Si  TTjt  To  bo  dated  July  2,  1Q51  To  mature  July  2,  1952-71^ 

laterar  Trust  ^notas^'^Series^  “M”  Principal  and  semi-annual  interest  (July  2  and  January  2)  will  be  payable  j 

whicT  are^  being  s“ld  at  par  to  in  lawful  money  of  Canada  in  the  City  of  Hamilton.  | 

3 >2%  and  414  respectively.  Coupon  debentures  registerable  as  to  principal  only  will  be  issued  in  deno-  1 

V  ’  minations  of  $1,000.  and  odd  amounts.  Only  the  last  maturity  of  each  1 

Street’ We^t^  Toronto)  ’  'individual  by-law  redeemable  to  prior  maturity. at. par  on  30  days  prior 

,  notice  at  the  option  of  the  City. 

“Dominion  Tar”.  The  Chemical  'The  debentures  are  a  direct  and  binding  obligation  of  the  City  of  Hamilton 

industry  in  Canada  has  been  re-  .  and  will  rank  equally  with  all  other  issues  of  bonds  .and  idebentures  of\the 

viewed  by  Milner,  Ross  &  Co.,  To-  j  City, 

ronto  with  special  attention  to  the :  _  _  - 

increasing  importance  of  Domin-  A  circular,  containing  further  particulars  of  this > issue* and 

ion  Tar  &  Chemical.  (Address  L.  |  financial  statistics  of  the  City,  will  be  forwarded  Upon  request. 

W.  Scott,  Milner,  Ross  &  Co.,  330  !  - 

Bay  Street,  Toronto.)  !  LEGAL-OPINION — Messrs.  Manning,* Mortimer^&jKennedyj  | 

¥  ¥  ¥  1  -  ! 

“Corporate  Investors”.  A  des-  ^  Schedule  of  Maturities  ' 

scriptive  circular  dealing  with  this  ; 

mutual  fund  has  been  prepared  by  1  Maturing  Coupon  Principal  Coupon  Principal  Coupon  Principal 

Mackellar  Securities,  Toronto.:  ^  Amount  %  Amount  %  Amount. 

“Corporate”  is  a  balanced  fundi  \  1952-1953  5,347.83  sold 

which  has  paid  dividends  for  15  1952  3' 2  23,000.  4  133,182.29  4  35,582.6Si 

years.  (Address  Mackellar  Secu-  '  1953  3*2  24,000$  4  139,050.17  4  36,605.96' 

Titles  Limited,  25  Melinda  Street,  ,  1954  .tVg  25,000.  4  144,332.18,  4  38,630.20, 

Toronto  1  '  1955  3*jj  26,000.  4  1.50,705.461  4  38,655.401 

'  ^  ^  ^  27, 000.*  4  156,173.68*  4  4t,681.62i 

A  I  ’  '1957  4  162,740.63  4  42,708.88 

Inflation  and  Investment  .  A  ^  169,410.25.  4  44,737.24 

prospectus  and  descriptive  mate-  ,959  4  176,186.66  4  46,766.73 

rial  is  available  on  Canadian  In-  I960  4  183,074.13  4  48,797.40 

vestment  Fund  from  Calvin  Bui-  1961'  4  191.017.09*  4  49,829.29: 

lock.  Ltd.,  Montreal.  C.I.F.  has  a  ,9^2  4  52  862.471 

steady  record  as  Canada’s  largest  1963  4  53[896.97 

mutual  investment  fund  with  a  3964  4  56,932.8-i' 

long  term  dividend  record.  Ad- 1  ^  58,970.16^ 

dress,  Alan  Chippindale,  Calvin  j  *  61,008.86 

Bullock,  Ltd.,  Aldred  Bldg.,  Mont-  *1967  4  64,049.32 

real  )  1968  4  67,091.30 

„  „  „  I  '1969.  4  70,134.95 

_  ,  ^  '  1970  4  72,180.35 

Traders  Finance  Corp.  Ltd.  an;  ,92,  4  75  227  S'**’ 

informational  bulletin  has  been  is-  i  ^  •Callable  omthirtySdays  notice. 

sued  by  McLeod,  Young,  Weir  &  ;  .  •  «  .  . 

Co.,  Toronto  and  Montreal  dealing  ,  PRICESr**OnbappIication 

urM  ?ates"  Serier^“M’°' of  principals,  we  offer  these  debentures,  if,‘as|gffdrwh’et#issuedfand 

Sw.  comSnv  Sder  Option  f  l>y  It  is  expected  that.deSnWve-.debcnturesIwil^^^  ready.for 

“A  5-year,  4  p.c.  Investment  in  the  delivery  on  or  about  July  3,  1951. 

Senior  Security  of  a  Leading  Cana  ' 

dian  Corporation.  (Addre.ss,  Len  Nesbilt,  ThonioB  I  Compuy,  W.  C.  Harris  fc  Ct.  Bankers  Bond  CtrporalMi 

Barlow,  McLeod,  Young.  Weir  & 

Co.  Ltd.,  50  King  St.  W.  Toronto.) 

a  *  *  *  .  .  p ,.  i  Gakdner  &  CooFuy  Jemes  Rkhardson  &  Sons  • 

"Alberta  Gas  —  Major  As.<5et.  J  I*  Graham  R  Company, 

A  survey  of  natural  gas  possibili-  ’  limM 

ties  in-  Alberta  has  been  prepared  '  r  •  1  l  •  r 

by  Bongard  &  Company,  Toronto,  j  ‘  Company, 

and  booklet  is  available  on  request.  I  LhnileJ  BaiS  Bros,  t  DcoIm 

(Address,  Bongard  &  Co.,  80  King  ■  ■■  ■ 

St.  w..  Toronto.)  *•  Daly  Co.  LffluleJ. 

¥  ¥  ¥  j 

Retail  Trade  in  Canada  i.s  the  j  Midland  Seenrities  Limited  Dawson,  Hannaford  Limiled  I 

subject  of  a  bulletin  issued  by  j 

Canadian  Business  Service,  Toron-  ‘  - - -  ._  ...  . 
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8  THE  FINANCIAI.  TIMES,  JUNE  16,  1951 

Continuation  |  Covemg  The 

inflation  In  '  INSUR/ 

U.S.  Questioned 


Cohering  The 

INSURANCE  FIELD 

Manitoba  Floods  Last  Year  Bring  Adjustment 


Standard  &  Poor's  Sees 
Answer  in  Psychology 
of  Business  Men  and 
Consumer 


in  P.P.F.  Rates  —  Change  in  Agents  Licensing 
Provisions  in  Ontario  —  N.B.  to  Have  Com¬ 
pulsory  Auto  Insurance 

BY  OLR  INSURANCE  EDITOR 


group  is  opening  an  Alberta 
brancli  in  Edmonton.  Managei* 
will  be  Ross  M.  Taylor,  senior  On¬ 
tario  inspector. 

I  - 

The  Toronto  Board  of  E<luca- 
tion,  as  a  result  of  new  apprai.sal.a 
on  its  properties,  is  more  than 
doubling  its  fire  insurance  con¬ 
tracts  from  $22} 2  millions  to  ' 
$46*2  millions.  The  bulk  of  the 
business  will  go  to  tariff  com-  ■ 
panics. 


Heods  Montreal  B.B.B. 


,•  I  I  . •»  . . . nesras  monrrvni  b.v.b. 

i^n  il  ^ _ n.  1 1  branch  in  Edmonton.  Manager  0.-1.  rjiailggS  ! 

BANK  OF  .NOVA  SCOTIA  I 

(r.  \V.  Chttiklin  has  brrii  posted  to 
Waterloo,  Ont.,  as  manager. 

(i.  £.  (>>llins.  to  be  accountant  at 
l.loydminster,  Alta. 

I..  Dickson,  to  be  accountant  at 
.SI.  John’s,  Nfid.  ' 

K.  L.  Klliott,  to  be  accountant  at 
Oiieeii  d  Church  branch,  Toronto. 

I).  B.  Ratlil>onr,  to  be  accountant  at 
Moose  Jaw,  Sask. 

IMPERIAL  BANK  OF  CANADA 

D.  N.  Grubb  Is  being  appointed 
I  manager,  main  branch,  Vancous’er, 

I  U.C.,  owing  to  the  retirement  of  VV. 

;  M.  .Sellen.s. 

.\.  Craigie,  to  be  manager  at  Has- 
i  tings  A  .Abbott  Streets  branch,  Van- 
!  couver. 

I  n.  Sinclair,  to  be  assistant  man¬ 
ager  at  Vancouver. 

I  M.  U.  Coburn,  to  be  manager  at 
I  Kitchener. 

i  H.  1).  Henderson  to  be  manager  at 
North  Bay,  Ont. 

H.  T.  Dixon,  to  be  manager  at 
Timmins,  Ont. 

arounu  aou  piuion,  wnicn  is  sun- ,  p^opertv  directly  or  indirectly  caused  oy  rooa.  me  cieuit  uuuci  nna  Association.  vice-presiaent  is  i  A.  W.  Thomson,  to  be  manager  at 

stantially  higher  than  the  first- i  ^3  15  Fred  Cox  of  Shaw  and  Begg;  |  WILLARD  D.  MELVIN  ^ssistant  Wjf  rsL 

quarter  rate.  The  increase,  how-  wr  o.  ,  .  _ _ secretary  is  Charles  VV.  Rice  of  |  supervisor  of  the  Royal  Bank  of  Bouriamaque,  Ont. 

ever,  has  not  prevented  a  fairly  Endorsement  No.  3:  In  who  now  have  to  the  Maryland  Casualty;  and  trea- I  Canada,  who  was  elected  presi-  _ 

sharp  fall  in  basic  commodity  I  deration  of  the  premium  tor  whidi  :  surer  is  David  C.  Miller.  On  the  dent  of  the  Better  Bu.siness  Bureau  the  ROAAL  bank  OF  Canada 

prices,  a  flattening  out  of  thej  policji  is  \^rl  on  an  -  li^pncinp-  executive  are  Bert  Delaney,  Cana-  of  Montreal,  Inc.,  at  annual  meet-  ^v.  h.  Sharpe  has  been  posted  to 

Wholesale  price  index,  and  a  -a- 1  withstanding  any t^  this  week.  N-  "pbr  rr'lo.?S"'io  .„is.- 

tcnal  recession  in  a  number  of ;  f  rtMiinc-  with  the  oublic  the  same  VVawanesa,  William  Wray,  U.S. - - - — — - ant  supervisor,  Toronto. 

consumer  good  lines;  which  raises!  fo  I  33  anient  They  should  be  sub-  Fidelity  &  Guaranty.  !  Hulme  Ltd.,  their  agents  at  Camp-  fh>arrow..  be  manager  at 

a  quaatlon  aa  to  bow  Ibtl.Uonarj- ;  COVER  antfer  th.  ■"  t '  J.cl.d  to  the  i™,  tii  as  the  -  '  '»>•  Wv.r,  BrtUah  Columbia.  1.  be  -o.,„ 

^11  b.  military  outlaya  at  a  pro. required  to  The  Employers’  U.blllt,  of  ,  ^''brb,.„.„r  .t 

Jected  annual  rate  of  $40  billion,  i  P  >  srarao-pt  in  outbuildines  i  hnow  as  much  about  insurance  as  London.  England,  has  been  ap- I  oP®"*d  "'Cw  o  •  „  ^  climax,  sask. 

or  moderately  more,  by  the  P-r  i  ^  LsXnt  «  Sm  “Tn'?  !  the  apebt.-  pointed  a  C.bmtlm.  Adv,«.ry  | -vor  ...."  s.S.""-  “  ■”  ■' i 

®"d.  KfiiHincrs  dirpnctlv  or  indirectly:  Ontario s  new  move  is  regarded  Committee.  The  members  are:|^"dei  manager  iisaw  y  p.  Payne,  Jo  be  manager  at  { 

Answer  to  this  question,  this  au- ,  v,,  finTtri  a  credit  of  5  c  1  as  a  precedent  for  Canada;  and  it  General  H.  D.  G-  Crerar,  director  a.  at  t  i  ,  ,  ,  i 

.  .  ;  caused  by  flood.  A  trocni  ox  o  |  “I-  f  ,  ^  _ , _  .  „  .  —  ,  ,  ^  J  At-  annual  meetlnr  of  the  In- I  0.  H.  .Sprick,  1o  be  assistant  man-  I 


Consumer  j  Following  last  year's  disastrous  Red  River  flood,  which  resulted  C.  A.  McKee  has  been  appoiiUe.i 

WT  vr  1  hi  heavv  insurance  losses,  the  Canadian  Inland  Undewriter.s  Con-  liability  manager  for  the  General 

New  York  -  Expressing  doubts ,  ’  adjusted  personal  property  floater  ratesj  all  of  which  Accident,  succeeding  E.  K.  Scott 

with  regard  to  the  extent  of  fur-  *  J  ♦  m  oiip>,.-oa  pchprp  pn-  who  has  been  appointed  manager  I 

ther  inflation  in  United  State.s.  will  be  surcharged  10c.  Certain  credits  will  be  allowed  the  liability  department. 

Laurence  Stern,  of  Standard  &  dorsements  are  used  a.s  follows;  the  wording  of  the  endoisements  - - 

Poor’s  Corporation,  points  out  that  follows:  Endorsement  No.  2:  In  consideration  of  the  premium  oi  ^  McClean,  of  the  Gen- 

defense  spending  shown  by  the  which  this  policy  is  written,  and  notwiUistanding  Paragraph  3  of  the  Accident  group,  has  been 

daily  Treasury  statements  has  rider  attached  to  this  policy  or  any  other  paragraph  thereof,  there  president  for  1951-52  of 

now  reached  an  annual  rate  of ,  shall  be  NO  COVER  rmder  this  policy  for  lo.ss  of  or  damage  to  Ontario  Insurance  Adjusters’  | 
around  $30  billion,  which  is  .sub-  j  property  directly  or  indirectly  caused  by  food.  The  credit  under  this  Association.  Vice-president  is  i 

stantially  higher  than  the  first- -  category  is  15  cents.  f^red  Cox  of  Shaw  and  Begg;jWlL; 


I  Can.  Inganoll-Rand 
I  lit  Quaitnr  Soles  Up 

I  Canadian  Ingersoll-Rand  Co., 
I  Ltd.,  reports  that  sales  for  the 
j  first  quarter  of  the  current  year 
I  were  40.3  per  cent  in  excess  of 
those  for  same  period  of  the  pre¬ 
ceding  year,  amounting  to  $3,- 
664,000  as  against  $2,612,000,  and 
represented  an  increase  of  12.5  per 
cent  over  sales  of  $3,258,000  for 
the  final  quarter  of  1950.  It  is  also 
pointed  out  that  first  quarter  sales 
exceeded  those  for  any  quarter  in 
the  three  years  1948-1950  in¬ 
clusive. 


O.-W.  LIFE  APPOINTMENT 


Winnipeg  —  Announcement  is 
I  made  by  the  Great-West  Life  As¬ 
surance  Co.  of  the  appointment  of 
James  A.  Hillman,  C.A.,  as  chief 
accountant  of  the  Company,  ef¬ 
fective  June  1.  Mr.  Hillman  ob¬ 
tained  his  Chartered  Accountant 
degree  in  1943,  achieving  the  high 
est  standing  in  the  province  of 
Manitoba.  He  became  a  partner  of 
Laird  Sprague  &  Company,  Char¬ 
tered  Accountants,  in  1945.  He  is 
a  member  of  the  Institute  of 
Chartered  Accountants  of  Mani 
toba  and  the  National  Office  Man 
agement  Association. 


THE  ROYAL  BANK  OF  CANADA 


lime  Fw  a 


wholesale  price  index,  and  a  ma- 1  wiinsianamg  an^  P  Whitehead  says:  "They  are  dian  General;  Robt 

tcnal  recession  in  a  number  of  i  j"  sh^l  be  NO  :  dealing  with  the  public  the  sani^  VVawanesa.  William 

consumer  good  lines;  which  >-aises  i  J®  ^e  conti a  y.  "  I  33  an  agent.  They  should  be  sub-  Fidelity  &  Guaranty, 

a  question  as  to  how  inflationary  I  COVER  unde,  f  I  jected  To  the  same  tests  as  the 

\  Serf?  situate  outside  of  build-  i  agent  and  should  be  ^required  to  The  Employers’  1 


I  R.  P.  Payne,  io  be  manager 
I  Toronto,  King  Sl  Spadlna. 


....  .  J  ,  ’  .  .  !  caused  by  flood.  A  ci'ecnl  oi  o  c.  i  ®  p  *  a,,  a  *u  i*  *t»  i  j  At  annual  meetlncr  of  the  In- 1  f'-*  H.  Sprick,  to  be  assistant  man-  I 

thority  suggests,  depends  import- 1  j  allowed  ' believed  that  other  provinces—  of  Barclays  Bank  of  Canada;  ‘  “ ,  ,  ,  |  aner  at  Caracas.  Venezuela.  , 

antly  on  the  psychology  of  con-  „  .  .  t  i  with  the  possible  exception  of  James  S.  Duncan,  president  of  surance  Institute  of  Montrea  last  |  j.  y.  Desormeaux,  to  be  accountant  I 

sumers  and  businessmen.  Their  |  Quebec-will  effect  simil^^  Massey-Harrls;  Charles  St.  Pierre,  week  reference  wa.s  made  “•^^''"“Vb77ccIuTtant^^^^ 

present  skepticism  about  officially!  ®  turith  |  lations  in  the  near  future.  The  president.  Canadian  National  growth  in  membership  during  past  current,  Sask.  [ 

predicted  shortages  will  not  be  |  f*’*®  P®***'^ '®  ^ under  the  new  Bank;  and  Shirley  G.  Dixon,  pre-  year.  Va®nJuvcT"ESi\%nd. 

easily  washed  out.  They  do  not  nnitcv  to  I'egislation  parallel  those  which  .qident  of  Courtaulds  of  Canada  Total  membership.  including  n.  (j.  Kruger,  to  be  accountant  at' 

have  too  much  confidence  in  theij?  a  ac  ed  o  is  po  J  appjy  licensing  of  agents—  Ltd.  both  associate  and  ordinary  mem-  ,,,  mon««r  I 

Administration’s  "projectons"  of  h  HanSiev  appointments  -  bers,  rose  to  908  from  854  for  f„[d. I 

anything,  including  even  Peak|”°  ^  i  must  be  reported  to  the  su^r-  ^i,3„  cosourn.  Occidental  Life.  |  the  previous  year.  It  wa.s  noted  ^*;,n”i"lrbe%^;?ed'TXnd«  ' 

arms  spending  and  the  duration  of  I  ^  nntEide  of  build-  has  been  elected  president  for  I  however,  that  associate  member-  *  Waterloo  streets,  Lmdon,  Ont.  j 

the  program.  I  P  _  .  onthniidines  i employment  must  be  given  1951.52  of  the  Ontario  Association  |  ship  fell  off  slightly.  F  c  <•;  be  assistant  man- 


. 6’  - -  -  I  respect  to  lo.ss  of  or  damage  to  - .  .  •  ..  *  Aiian  ousuui.i,  vyi-wucn  1.0,1  *.,111;,  - , - — v -  .  .  .  new  branch  to  be  opened  at  lJundas 

arms  spending  and  the  duration  of  I  ontEido  of  build-  has  been  elected  president  for  I  however,  that  associate  member-  *  Waterloo  streets,  Lmdon,  Ont. 

the  program.  j  glTgL  I  outbuildings  |  ‘o'if  Te!!  '»51-52  of  the  Ontario  Association  shi^p  fell  off  slightly.  ““IXiV.’onr 

In  no  event  will  the  arms  out-l^-in  the  basement  or  cellar  of  any  |  must  pay  an  inUial  f  c  of  Accident  and  Health  Under-  James  Richardson  of  the  Lon-|  s.  e.  Worts,  to  be  first  assistant 

lays  be  superimposed  on  the  civi-  [  buiicMnes  directly  or  indirectly  ;  SIOO.  writers.  First  vice-president  is  don  and  Lancashire  group  was  second  assistant 

Han  economy  as  it  was  in  the  first  caused \v  flood;^and  fb)  in  the  Several  developments  have  led  jng,^s  Canada  Health;  elected  president  for  the  current  inanagcr,  Calgary, 

quarter  of  this  year.  As  compared  »vent  of  'loss  or’  damage  to  other  |  "®'^  departure  namely  3^cond  vice-president.  Hubert  year  and  other  officers  as  fol-  *"  *’*  accountant 

with  that  quarter,  the  offsets  will  I  pr<,pertv  directly  or  indirectly !  ®°'"®  Harris,  Paul  Revers;  secretary-  lows:  —  W.  U.  Dixon  and  Paul  - 

include  reductions,  at  a  rate  to- i  caused  by  flood  the  insurer  shall  I  ^'■®  treasurer,  Peter  Connolly,  Canada  .  Filion.  vice-presidents:  R.  W.  the  dominion  bank 

tailing  a  good  many  biUions  a  pot  be  liable,  for  more  than  259c  |  ■«l®s";®»‘  j'®;''®  Health;  delegate  to  International  j  Coutts,  honorary  secretary:  H.  C  gpp„,n,.d 

year,  in  private  outlavs  for  con-  of  the  amount  specified  in  item  j  ®thical  methods,  and  bj  c  ents  Association,  John  Patte,  Mutual  1 K.  Organ,  honorary  treasurer  and  ag.p  yonge  &  Hayden  St».  branch, 

struction,  for  civilian  business  in-  (a)  or  (B)  of  Paragraph  4  of  thejwhich  preceded  the  recent  wind-  ;  Frank  Bowden,  honorary  librarian.  Toronto..  manager.! 

ventories,  and  for  consumers  dur-  rider,  whichever  is  applicable.  A  j j  ^'^®  -  1  Knight  is  past  presi-  Queen  it  Sherbourne  Sts.  branch, 

able  goods.  It  appears  improbable  credit  of  10  cents  is  allowed.  1  ^®®  ®  *•.  J"  Edward  B.  Smith  has  oeen  I  dent.  Members  of  the  council  are  Toronto.  manager  at  st 

that  the  latter  will  be  fully  bal-|  ^he  term  "xvater  escape'’  al.so  J":®  "®7  appointed  resident  manager  at  C.  G.  Angus.  F.  Bailey.  J.  R.  ciaiV  Duffe'ri^?‘":^«'®br*ini'h; 

anced  by  Increased  consumer  I  ^arLTdefined  as  Stow^  "It  T?  Mmonton  for  the  Commerce  Beveridge,  C.  Curtis.  J.  P.  Gau-  Toronto.  v,  . 

spending  for  hon-durable  goods !  Si  mLi  waSr  escap4  from  -Th  T  I?  Mutual  Fire  Group.  He  served  in  tier,  A.  L.  Ham.  J.  H.  F.  Kay.  D.  victor  -  .s'S  L’ranch^®VaTcm,rr. 

sx...  _ ;  fuSde^rte^rnSns^  fU  heat-  |  ^esmer  to^rS  -e  same  capacity  _  at  Winnipeg  I  G.  MacKenzm  and  J.  Young.  C  W.  McM.cb.cL^to  . 


Edward  B.  Smith  has  oeen  dent.  Members  of  the  council  are  foront^ 


>  IS  «uiuwcu.  I  g-s.  A  .  ,  •  ,  g.j  /A  •  XLiUwaru  jo.  oiiiitji  iias  i  -  -  -  ,  Kb  mbtazima..  c* 

er  escape'’  al.so  J":®  "®7  appointed  resident  manager  at  C.  G.  Angus.  F.  W.  Bailey.  J.  R.  ciaiV  Duffe®ri^?‘":^«'®br*ini'h; 

er  ,  believed,  will  enable  the  super-  Pommercp  *  Beveridge,  C.  Curtis.  J.  P.  Gau-  'Poronto. 

as  follows.  I  intendent  to  plug  any  loopholes  w  a  ,  xi*  in  I  tier  A  L  Ham  J  H  F  Kay  D  to  be  manager  «t 

'•  escaoine  from  !  v  i.  i.  ®  •  a  j  ^  Mutual  Fire  Group.  He  served  in  |  uer,  a.  Jmi.  xiam,  j.  n..  r.  ^j^^ory  Square  branch,  Vancouver. 

IS  or  from  heat-  I  existed  whereby  capacity  at  Winnipeg  I  G.  MacKcnzie  and  J.  Young.  j  _  W  ”^Micharl,  to  be  manager  at 


“As  during  World  W'ar  II“,  Mr.  q*.  olumbine  eauiument  other  I  n  ^  *  a  au  ♦  u  •  prior  to  this  transfer.  He  will  be  V  ^  ^  Toronto, 

stern  says  "much  of  the  ‘infla- 1  Zn  selL  or^um%."  I  Tthe  go"  roTentTof  OFFICERS 

tion  gap’  will  be  more  theoretical  j  area  involved  in  the  above  i  *  c  government  for  casualty  manager  for  Announcement  is  made  by  Can- 1  w.”  R"stVxVnEon. 


¥  ¥  ¥ 

NEW’  TORONTO  OFFICERS 


than  real;  and  more  of  the  ‘excess'  i  changes  embraces  the  cities  of  i 

income  probably  will  be  saved  |  Winnipeg  and  St.  Boniface  as  utII  |  ^he  province  of  New  Brunswick 
than  will  be  shifted  into  purchases  (as  Kildonan,  Old  Kildonan,  S.  is  to  hLe  compulsory  automobile 
of  non-durable  goods  and  services..  Paul.  St.  Vital.  Fort  Garry.  St.  insurance,  as  a  result  of  an 
We  do  not  argue  that  more  in-  James.  Tuxedo  and  Btdoklands.  a^endme^t  to  the  Motor  Vehicle 

Ration  IS  out  of  the  picture,  but  - 

that  the  1951  offsets  invite  at-:  The  Ontario  Insurance  Act  has  ^The^ Tov^nmlS  'S 

tention  Barring  global  war.  they ,  been  amended,  as  a  result  of  which  ,3^^^  J  arrangement 

are  not  inconsiderable  .  [insurance  salesmen  must  be  licens-  -  „ 


their  actions. 


Diiffcriii  St.  &  l.Appin  Ave.  branch, 
Toronto. 

G.  A.  Smithson,  to  be  manager  at 


to  be  manager  at 


tude,  territory  which  is  now  Alas- '  has  been  sent  to  all  insurance 
ka  and  British  Columbia.  '  agencies  known  to  be  employing 


Recording 

115  YEARS  of  STEADY  GROWTH 


Canada  of  the  National  General,  adian  Ingersoll-Rand  Co.  Ltd., '  Dufferin  st.  &  Glencairn  Ave.  branch, 

-  j  that  company’s  Toronto  office,  |  Ta^rotyo.  ^ 

The  Commerce  Mutual  Fire  has  formerly  at  27  Wellington  St.  E., ,  nioor  st.  &  Dovercourt  Rd.  branch, 
named  Maurice  Fontaine  under- j  is  now  located  in  completely  re- !  man- 

writer  at  head  office  in  St.  Hva-  '  novated  quarters  recently  acquired .  ager  at  Vancouver, 
cinthe,  Quebec.  '  at  1057  Bay  Street.  In  the  interests  j  VaneSuver  ™*"- 

-  of  faster  and  better  parts  service  R.  lllair,  to  he  accountant  at  Queen’s 

The  Dominion  Fire,  Metropoli-  the  company  warehouse  has  also  i  »,  .  . 

tan  Casualty  and  National-Ben  been  moved:  the  new  facilities  be- ^  ;,t  Bioor  si.  &  Runnymede  Rd.  branch. 


A.DMINISTERINC  vour  personal  assets  calls  for 
keeping  abreast  of  changing  conditions  in  many 
fields — the  security  and  real  estate  markets,  and 
in  succession  duties  and  taxation  . . . 

We  suggest  a  thorough  analysis  of  your  affairs, 
your  needs  and  the  terms  of  your  wll. 

Owr  swvicas  Io  /iiJrvsduo/s  mc/vJo:  acting  as 
executor  and  trustee  under  wills,  as  administrator 
of  intestate  estates,  as  agent  for  other  executors 
and  trustees  and  as  trustee  of  voluntary  trusts; 
also,  the  management  of  securities,  real  estate  and 
mortgages  and  the  preparation  of  income  tax  returns. 

for  Cerporatiooi  we  act  as  trustee  of  bond  issues, 
pension  funds,  business  insurance  trusts  and  en¬ 
dowment  funds  and  as  transfer  agent  and  registrar 
of  stocks  and  bonds,  as  paying  agent  for  dividends 
and  bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Company 

511  Place  d’Armes,  Montreal 

OrFlCSS  IN  PRINCIPAL  CANADIAN  CITIES 


J  1  Pi  I  <*1  i  I  c  J I  ucu.  A  I  u  1 1  w  I  u  c  1  i  .  fAVCiv  ftti  flrranp’pmpnt  ^  a  -  - r— -  - 

are  not  inconsiderable”.  [insurance  salesmen  must  be  licens- '  -  fh  ^  ■  r  h  •  Casualty  and  National-Ben  been  moved:  the  new  facilitie 

r  V  th-  nxonth.  .^Smg^^surors  SeTby 

In  1821  Russia  clamied  the  w,St  I  This  is  revealed  by  Roy  B.  White-  - 

coast  of  North  America  as  far ;  head,  superintendent  of  insurance.  k,,  „ 

,.  .  J  ,  dnver  and  insurer,  or  by  a  mass 

south  as  the  51st  degree  of  lati-.An  announcement  to  this  effect j_i„ 

w.,-V  ...  coverage  of  all  owners  and  driv- 

tude,  terntory  which  is  now  Alas- ;  has  been  sent  to  all  insurance  ^  contract,  or 

ka  and  Bntish  Columbia.  agencies  known  to  be  employing  by  a  combination  of  both.” 

^=a*=*sa=aaB>=BB=t=^aBE»ssaaK=a5sasBt=s=saB=asstBa9«  Minister  of  Works  W.  S.  Ander- 

1  son  says  efforts  will  be  made  to 
I  negotiate  through  existing  insur- 
«  I  ance  facilities  satisfactory  arran- 

nOCOrOHig  •  gements  to  Implement  such  a  plan, 

oo  pB  a  BAP*  #  a  #  ^vaA^^aasBAs  ■  1  ^Gt  failing  this,  consideration  will 

115  YEARS  of  STEADY  GROWTH 

X  fi  A  The  British  Columbia  legisla-  j 

p  I  ture  will  permit  the  licensing  of 

j  vending  machines  selling  accident  - .  ■  --  - 

llllA  .  10^1  I  insurance.  j  “Vnn  wni  hv  thp  nhnVA  oH  I  what  T  hava  nairl  in'?*'  _  T. 


1836 


1951 


TOTAL  ANNUAL  INCOME 

.  $  9.2\i. 

.  137,172. 

.  1,772,181. 

.  3,876,555. 


1925  .  20,940,651. 

1950  .  57,195,315. 

EXTRACT  FROM  IlSth  ANNUAL  REPORT 
CONSOLIDATED  BALANCE  SHEET  AT  3 1  it  DECEMBER,  1950 

(Sterling  converted  at  M.OO  per  £) 


j  for  the  placing  of  such  insurance  |  I  ,^^3^^^  3^  115  St.  |  Co’-omo.  '  \  ’J 

With  “existing  insurers  either  by  '*•  (.olbornr,  to  be  accountant  at  , 

■  I  direct  contact  between  owner  or  |, - Toronto.*  tG-anrh. 

IJ.  G.  Cohins,  to  be  accountant  at 
a  a  ■  ■  Hi  ■  R  e  ^8  ■  I  A  ^  ■  ^8  ■■  Hloor  st,  A  Dovercourt  Rd.  branch) 

I  YOUR  LIFE  INSURANCE  !3Lj’®!i:k:i!  r^.‘’' 

■  — _  I  J.  H.  (ioodfellow,  to  be  :.ecountant  j 

I  «c-  Ijiwreiire  Park  braneb,  Toronto.  I 
Si  Grainger,  to  be  accountant  at, 

EVERYDAY  PROBLEMS  |Ro«edaIe  branch,  Toronto. 

i'l  •  A.  J.  (iriffin,  to  be  accountant  at  i 

^  DISCUSSED  AND  a.  (<rr,  to  be  accountant  at  ^a- 

?;:i  ^  College  St.  branch,  'Tar-  1 

I  ANSWERED  I  R.  G.  Pearce,  to  be  accountant  at  j 

■i;  '  Viclor.v  Square  branch.  Vancouver.  I 

ili  ;  R.  P.  Tidy,  to  be  accountant  at  St.  j 

In  t,  f-%,1  '  Catharines,  Ont.  I 

By  Charlie  Pike  j  bank  oT'toronto  i 

■vending  machines  .selling  accident  1 1 - —  T  A  riixon  ha.,  been  appointed; 

I  insurance.  "You  will  see  by  the  above  ad- I  what  I  have  paid  in?"  —  L.P.D.  : at  Windsor,  ont. 

_  J  .1.  .  ■  i  ..  ..  H-  r-  « hitney,  appointed  assist-  1 

IT  -NT  xx'  n.  n  •  Vw.  I  dress  that  it  is  not  ea.sy  for  me  ¥  ¥  ¥  ant  manager  at  Ixmdon,  Ont.,  in  sue-  , 

H.  IS.  Wrathall  nas  been  ap-  |  to  get  to  a  centre  where  there  is  Your  policy  is  now  old  enough  cession  to  R.  A.  Echlin.  xx-ho  is  now  a  1 
'  pointed  chief  agent  in  Canada  for  an  office  of  a  life  insurance  com-  to  have  values  that  will  guarantee  |  partn'mi®  ”*  Office,  credit  de-  j 

I  the  United  Security  Insurance  Co.,  pany.  I  am,  therefore,  writing  to  that  you  will  not  lo.se  what  you  !  (L  -M.  i.awrence,  to  be  manager  at  ; 

,  of  Halifax.  The  company  has  just  you  for  advice.  I  have  paid  in.  To  use  these,  values,  ;  **'1**”^’  xn  h  i 

been  lic^sed  to  transact  the  fol-  -i  have  a  $10,000  policy  with  however,  will  call  for  a  decision  Orangeville,  'ont.  ®  , 

•  lowing  lines  in  Canada:  fire,  civil  the  .  .  .  Life,  which  I  look  out  on  your  part.  j  *?.’  ^''’Phenson,  to  be  manager  | 

I  commotion,  earthquake.  falling  seven  years  ago,  when  I  was  34.  Is  your  net  income  going  to  in-  i  *  F.'^®L!"*iiand.''  to  be  manager  at  i 

;  aircraft,  impact  by  vehicles,  limit-  All  the  premiums  will  be  paid  and  crease  again  after  three  years’’  |  Creighton  .Mine,  Ont. 

jed  hail,  explosion,  sprinkler  leak-  the  policy  will  be  worth  approxi-  'Will  it  then  give  you  more  of  a  ager  ai  S'stnnelTve'^bran^h^MLr^^^^^^^^ 

I  age,  \\ater  damage,  wnndstomi.  mately  $7,500  in  cash  when  J  am  surplus  than  you  have  had  in  the!  ^  f^iampeau.  to  be  manager  at  j 

-  65.  Dividends  are  extra,  but  I  have  past  seven  years  ?  |  to  b  m  a  •  t  i 

The  Commerce  Mutual  Fire  and  been  using  them  to  reduce  my  If  it  will,  tell  the  insurance  com-  i  Jean  Talon  branch,  Moirtreal!”^  ®'  ® 


isurance.  j  "You  will  see  by  the  above  ad- I  what  I  have  paid  in? 

- -  i  dress  that  it  is  not  ea.sy  for  me  i  ¥  ¥  ¥ 

H.  N.  W'rathall  nas  been  ap-  |  to  get  to  a  centre  where  there  is  I  Your  policy  is  now 


A 


m: 


RESOURCES  OF  GROUP 

Cash  in  Hand  and  on  deposit  , 

Bonds  and  Stocks 

Reel  Estate 

Loans 

Mortgages 

Accounts  Racaivabla  —  dua  and  accrued 
Total  Resources 

OILIOATIONS  OF  GROUP 
Reserve  for  unadjusted  claims 
Fire  Fund  —  unearned  premiums 
Casualty  Fund  —  unaarnad  premiums 
Marina  Fund 

Life,  Annuity  and  Endowment  Funds 
Accounts  Payable  and  Outstanding  Charges 

Total  Obligations 
^Surplus 


. . 

V?  ,V  t’  » 


$  9,685, C98 
99,465,642 
2,367,382 
2,714,721 
10,183,140 
17,274,795 

141,710,778 


$1  1,565,423 
10,093,002 
7,676,316 
18,120,792 
59,671,143 
I  1,2  68. y  4 

$1  18,395.660 
2y  15,1 18 
Yl4l.7ior7y8 


’’ANALYSIS  OF  SURPLUS 

General  Reserve  Fund  $  6,000,000 

Investment,  Contingency  and  ether  reserves  6,175,920 

Profit  end  Loss  Account  8,426,715 

Paid-Up  Capital  2,712,483 

$23,315,1 18 

Uncalled  Capital  (Additional  Security  to  Policyholders)  $10,844,847 

Market  Value  of  Bonds  end  Stocks  at  31st  December,  1950 
was  in  Excess  of  Book  Value. 

T  H  E 

NORTHERN 

ASSURANCE  COMPANY 

LIMITED 

Ab«rd«M,  SpAtloiid  Loiideii,  England 

Hood  Offien  fnr  Canada:  Moatraal 
JAMES  YOUNG,  MANAGER 

Winnipeg  Vancouver  Toronto 

V.  H.  Aadariaa  W.  G.  Garrard  W.  Koitb  Mnrphy 

Manager  Manager  Superintendent 

with  which  ere  associated 

THI  ROYAL  SCOTTISH  SCOHISH  METROPOLITAN 

loMroac#  Ca.  Uadtod  Atenranoa  Ca.  Llmitod 

AND  GfNEtAL*^*'^*  LONDON  A  SCOTTISH 

imarooca  Ca.  Llmitod  Assnronca  Corn.  Umltad 

NRE  ★  CASUALTY  ir  AUTOMOIILE  ★  SURETY 


I  Edmonton,  in  charge.  He  will  be  get  for  the  next  two  or  three  $150.  |  G.  Yeo,  to  ’be  acrountant  at 

(resident  manager  in  Vancouver  years.  The  $300  premium  bill  is  This  $150  will  be  borrowed  by  ‘^';.'’®\\-. to  be  accountant  at 
and  branch  manager  for  B.C.  about  $200  more  than  I  can  paj’.  the  insurance  company  each  year  Goidwater,  Ont. 

I  - ; —  “What  should  I  do  about  my  from  your  cash  values.  Should  you  Kifrhen'er.^'oirt'  *’®  ®‘‘^®“"*atif 

The  Scottish  Union  and  National  policy,  so  that  I  will  not  lose  die  during  the  three-3’ear  period,  R.  C.  ioxx-niev.  to  be  assistant  ac- 

- - - - -  the  full  $10,000  will  be  paid  to  ‘’'".a'’';  Qr' 

,  xs  -  i».  L.  .Smarts  to  be  accountant  at 

A  I  ^  J  your  heirs,  less  the  amount  of  un-  :  Welland,  Ont. 

I  Bank  of  Canada  Statement  i 

;  demnity  accident  benefit  will  stay  i  j.  \v.  m,  rampbeli,  to  be  accountant 

j  in  force.  l**h  &  Cambie  branch.  Vancouver. 

Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  June  6th,  However,  at  the  end  of  the  Trail!*' nx.  at 

show  total  assets  $52,682,207  higher  than  at  the  end  of  previous  week  three-j’ear  period  you  face  gradual 
at  $2,372,612,348.  Investments  are  shown  up  $5,049,395  from  previous  repayment  of  a  $450.00  loan,  plus  '  _ 

week;  holdings  of  sterling  and  U.S.  Funds  were  $7,741,432  higher.  5%  interest  charges,  in  addition  to  '  QuOtatlOnS 

while  other  assets  were  up  $39,924,506.  Deposits  increased  $24,251,354,  steODin?  back  un  to  vour  $300  It _ 

circulation  was  up  $7,808,213,  while  other  liabilities  were  $14,927,895  PP.  ^  '^P  Canadian  Doilar 

higher.  premium.  j _ 

j  In  comparison  with  corresponding  week  last  year,  total  assets  ¥  ¥  ¥  Nominal  Seilinn  Bates  at  at  noon 

are  shown  $137,595,940  higher.  Investments  reveal  an  increase  of  .VOR  Rot  confident  of  j  Montrsai,  Wcdn.sdor,  Jone  isth,  i»5i 

$74,653,335.  getting  back,  within  two  or  three  i  (Supplied  by  The  Bank  of  Montraol)  j 

Circulation  is  up  $68,590,328  from  .same  period  la.st  year  and  year.s,  to  your  former  earnings  i  York,  per  dollar  —  *i.n7'^  | 

deposits  are  shown  $36,992,741  higher.  Comparative  figures  are  shown  standard,  a  slightlv  different  I'""'!"":.  ’"’“'I?  . . 

Ih^rAUfith  ®  !  Amstpraam,  per  fJorIn  .2835 

IICICWILII.  .  ....  .  course  is  recommended.  i  Bombay  and 

June  bib.  1951  Ma.v  .!((.  I!..51  (,bgeinx.k.  1,1.  ge  u,  yr.  ,  Calcutta,  per  rupee  ..  .2264 

1  «  S  4  »  .  .  policy  lo  oe  aivi-  West  Indies,  per  dollar  .6.117 

assets  —  ded  into  two;  one  policy  of  $6,000  I  llrusseis,  per  franc  ...  .0214 

Gold  Bullion  .  .  and  the  other  of  $4,000.  You  then  i 

Silver  Bullion  ..  ,  ii.  ^  Hong  Kong,  per  doiiar  .1890 

Sterling  and  V.s!  Punds  13i,718..'»94  izi977.ifi2  ^7,741.432  —‘21.349.281  aSK  the  company  to  exchange  Karachi,  per  rupee  . .  .32«1 

other  Currencies  .  ’2.1,5,240  •2’2n,R26  S.4M  1.14.169  your  $6,000  policy  for  a  $1,400  |  ’’pjr  fronc  .  ’oti.lOS 

Total  .  451.r68  “i^2:;Hr  _  -  85:960  '^hich  no  further  pre-  .st^kholm,  per  krona  .2086 

.  imiums  are  due.  ( Alternatively  |  ^;Vr,ch  ’  S"  f?anc  '  V  .  :  2181 

Advances  to:  —  ,  you  could  take  $6,000  Term  As-  1  - 

I  Chartered  and  bav.  Banks  .  .  .  !  gurancp  for  14  l,i  l  i  I’OBWABDS:  Buying  U.S.  —  1-16  disc.  • 

I  I  suiante  lor  24/2  jears.i  j  j5  days' or  part,  up  to  90  i 

Investments  —  Then  ask  them  to  change  your  [days;  5-32  disc,  for  each  30  days  or 

I  lu)  fVil  P  siinrx  Ter,,,  1  .*(1 2.10  I  “.u  1  11  i  i.Ti  on'.oix  IT*.  .0-.  i«u  rnnxaininp-  .1(4  fUtn  nolirx/  froixx  a  i  Part  in  excess  of  90  flays  up  to  180  j 


assets  — 

(fold  Bullion  . 

Sliver  Bullion 

Sterling  and  T'.S.  Punds 

Other  Currencies  . 


131,718.:»94 

2.35,240 


lZ3,977.1fi2 

2‘ifi,fi2r» 


AdTanccR  to:  ^ 

Chartered  and  Sav.  Banks 


Investments 

— 

(a) 

Fed. 

P.  Short  lerin 

1,31.5,2.39,1.5(1 

1,314, .3.-2t,2:!.5 

:  90:..91.5 

—  :t72.48.5,IS8 

<h» 

Fed. 

Prfiv.  Securities 

786,763,640 

776,686.338 

-4  4,677,.362 

-•  467,3T2,.5,"9 

(C) 

Other 

Seeurilies  . . 

4.5,265,944 

45,I99,7(i('> 

t  66,178 

4  39,765,944 

Total 

2,141,268,731 

2,1.3l’i,2l9,.139 

r  5,019,.39.5 

4  71,6.53,3;t5 

Ind. 

Dev. 

Rank  . 

25,060,600 

2.5.000.000 

, 

Bank  Premises  . 

.5,196,6.59 

5,106,226 

433 

761,196 

All 

Other 

Assets  . 

68,747,9,53 

28.8’23,147 

■439,921,506 

-  ;i0.61 1,699 

2,372,612,348  2,319,930,141  4  .52,682,207  i- 137,595,940 


J  ,  a  J*  ‘J  *  1  xgt  30  dav  period,  or  part*  up  to  180  days, 

you  deduct  your  dividend  you  wnll  Buying  sunm.  -  Cp  to  .10  day.  - 
find  that  your  net  annual  outlay '  flat.  3t-45  days  1-16  premium.  46-90 

for  this  new  combination  will  be  |  ‘•‘•y* , 

..AA  premium.  91-120  days  5-16c  premium, 

approximately  $100.  121-150  days  %c  premium.  151-180 


LIABILITIES  — 

Capital  Paid  Up  . 

Rest  Fi'nd  . 

Notes  in  Circulation 

Deposits  — 

(a)  Fed.  tioverninent 

(b)  <;iiartered  Banks 

(Cl  Other  . 

'lotul  ....  .... 

IJabilltles  (other  rurr.) 
AH  Other  Liabilities  . 


ri.ooo.oob  5,(io(i.ooi» 
10,050,367  10,050,;i67 

L14 1.511, .->87  1,.TWt,703,.171 


10tJCi7,670  6«.,V.02>42  2- ;t6, ’28 7, 128  -•  ;i6.227,l66  I  *  “•  “e*"'— -6 

.518,101,680  .529,49.5,914  -  11.094,234  —  13,130.071  I  pay  the  back  Charges,  plus  inter- 

’223, .172,690  ’224,314,2.10  —  941,.540  -  13,895,346  ggt 


-r  I  J/, 042,240  vvithin  the  next  five  years,  if  premium.  ,  ,  , 

Sfllin*  Sterling  —  >40  premium  for 
you  are  still  insurable,  you  will  each  30  days  or  part,  up  to  180  days 

.  .  also  be  able  to  turn  to  the  insur-  Boyal  Mint  Gold  Buying  jPrIee:  — 

73t«.2i3  4  68;.V90.328  ance  company  and  ask  for  a  rein-  p::;^ou®s'’‘'we‘'ek’*s!"®?37;.i77*8i2'  gxiliS: 

statement  of  your  original  plan.  8.37.242187. 

IIV87  118  -iKa-.Tuui  You  it  by  agreeing  to  v 


Noon  Rates  for  U.S.  duttare 


846„312,040  822,060,686  --24,251,354 
1.14,370,708  128,67.5, ((62  4-  5,69.5,446 


.36.992,741 

18,501,39.5 


;t2..i67.t>i6  17.439.7.51  -,  14.927395  +  :i.ni  1,476  |  owm  $6,400  life  insura 

a.372,612,348  2,319,930,141  4  52,682307  !  137,595,910  I  it  completely  pald-Up. 


Rank  of 

Bank  of 

Montreal 

Canada 

,  1  liur.sfla.x 

166  l3-t6 

106  15-16 

Frlda.v 

167  1-32 

167  1-32 

1  .Saturday,  11  o’e. 

16-  1-16 

167  1-16 

.Vondax 

167  1-16 

167  1-16 

1  Tue.sda.v 

167  1-4 

167  1-4 

Wednesda, 

107  1-4 

107  1-4 

Hesagowgconcem! 


Bill  is  another  enterprising  boy  who  is 
learning  to  appreciate  the  value  of  sa'vdng 
for  what  he  wants.  Each  week,  he  puts  a 
part  of  his  spare  time  earnings  in  the  bEink. 
And  is  he  proud  of  his  bank  book! 

Many  a  businessmEui  credits  his  success  to 
the  habit  of  thrift  learned  eEU'ly  in  life. 
Planned  saving  has  helped  millions  of 
Canadians  to  mEike  the  most  of  their  own 
enterprise  and  industry. 

Experience  has  shown  that  the  difference 
between  “getting  along”  and  “getting 
ahead”  often  sta^  with  a  bank  account. 

Use  the  chartered  bank  in  your 
neighborhood  as  a  safe  and  handy  place 
to  make  your  savings  grow. 


One  of  a  series 

by  your  bank 


•t 

Li 


THE  FINANCIAL  TIMES,  JUNE  16,  1951 


Opposition  To  rord'rrr:?  c. 

W  peo  Electric  National  Directors  of  The  Cana- 

•  *  dian  Chamber  of  Commerce  from 

DlirrIiaCA  provinces  meeting:  in  the 

I  Ul^llCldv  ^IwW)  Windsor  Hotel  today  (Thursday, 

_  June  7)  were  told  that  708  Boards 

.  D  _  *  •  I  of  Trade  and  Chambers  of  Com- 1 

Opinion  in  rrovincial  fierce  now  hold  membership  in 
Capital  being  Influenced  the  national  organiation,  setting  a; 
by  "Free  Press"  Cam-  record.  Reflecting  the  grow-! 

ing  strength  and  influence  of  the 
Chamber  of  Commerce  movement 
was  the  fact  that  seven  years  ago 
(SpeciaJ  to  The  Financial  Times)  there  were  less  than  150  boards 
Winnipeg  With  the  influen-  ^nd  chambers  associated  with  the 
tial  “Free  Press”  leading  a  vigor-  rfanadian  chamber.  Of  the  cham- 


Ship  Movements  From 
Canadian  Ports 


Shlppins.  the  epeediest  movins  at  freight  in  overiees  trade,  ia  of  primary 
importance  not  oniy  to  Canadian  exportera  but  to  many  aiiied  industriea, 
to  financiai  agents,  to  customers  abroad  and  producers  at  home.  As  an 
exciusiva  service  to  Canadian  exporting  industries.  The  Financial  Times 
pubiishes  weekly  a  list  of  ship  movements  from  Canadian  ports,  complied 
with  the  cooperation  of  all  shipping  companies  and  vessel  managers, 
throughout  Canada.  Traffic  managers  and  expert  managers  of  Canadian 
industry  and  export  services  are  Invited  to  avail  themselves  of  the 
Financial  Times  feature,  which  will  list  movements  from  all  Canadian 


Defence  Contracts  Awarded 


1 950  Chemical  Output 
At  Peace  Time  Record 


power  program 


tion  and  some  44%  in  communi- 


left  to  the  discretion  of  the  newly-  movement 
formed  Manitoba  Hydro-Electric  ^  . 
board.  During  a 

In  its  initial  news  releases  the  meetinf 
new  five-man  tribunal  of  which 
D.  M.  Stephens,  formerly  deputy  in^pea 

minister  of  mines  and  natural  re-  ^J^couraging 
sources,  is  chairman,  has  empha-  * 

sized  its  intention  to  proceed  with  on  dun 
all  possible  sped  in  the  big  tasks  Throughout 
involved.  stated,  the 

The  board  has  set  out  to  in-  I”  ® 


promised  to  “press  forward  with  "'^®  mcernauonai  s.tuauor 

the  work  at  Pine  Falls  and  with 

discussions  with  the  province  of  Saturday  Closing  On 
Ontario  and  with  the  Winnipeg  ChicaOO  B.  of  T.  Denied 
Electric  Co.  and  the  City  of  Win-  *  _ _ 

mpeg  .  Phirnp'o — Th(»  Board  of  director 


taken  to  hear  representations 
from  interested  groups  of  citizens. 
"Electrocute  the  City” 


June  through  September. 

It  was  understood  another  peti¬ 
tion  containing  signatures  of 
more  than  100  members  w'ill  be 


Ocean  ports.  The  listings 

-a’iH  alwoya  cover  the 

sufecedlng:  foar 

DESTINATION 

VESSEL 

VESSEL 

OPERATOR  OR 

TO  U.K.  PORTS 

From  Montreal 

Ncweastle,  Lrlth  June  Ifi 

‘Talrnvnlona**  (R) 

Furness.  AVIthy 

Izindon 

Juno  17 

“Reaverlake"  (R) 

Candn.  Pacific  S.  S 

Av’mmilh.  Snansra 

June  IM 

“Bristol  City’* 

Furness.  Withy 

Manchester 

June  20 

“Manch.  Shipper”  (R) 

Furness,  Withy 

Fherliourg,  Southampton, 

March  Shipping 

Rremerhaven 

June  20 

“Columbia” 

“.Ascanla”  (R) 

Liverpool 

June  ‘20 

Cunard  Donaldson 

I/indon 

June  20 

“Rcavcrdell”  (R) 

Candn.  Pacific  S.  S, 

Nuwraatlr,  Leith 

June  21 

“Calrnavoii” 

Furness.  Withy 

I.ondon 

June  21 

“Vandalla” 

('niia  >1  Donaldson 

l.lverpool 

June  22 

“Enip.  of  France”  (R) 

C.andn.  Pacific  S.  S. 

Nuwenstle  or  Leith 

June  22 

“firanhill” 

March  Sliippina 

A  von  mouth 

June  22 

“Deiillan”  fR> 

(hinard  Donaldson 

Liverpool,  Belfast 

June  22 

“Ramore  Head” 

Mci.ean  Kenneily 

Hull 

June  22 

“Consucio”  (R) 

McLean  Kenneily 

London 

June  2."i 

“Sealioard  Trader” 

March  Sliipping 

London 

June  27 

“Renverjden” 

(\'indn.  Pacific  .S.  S. 

Livernool 

June  20 

“Enip.  of  ('niiada“  (Rl 

('andn.  Pacific  S.  S. 

Manchester 

June  .20 

“Mnnch.  City”  (Ri 

Furness,  Withy 

Manchester 

July  2 

“Manch.  Progress”  (R) 

Furness,  Withy 

Avonmonth 

July  4 

“Dorelian”  fR) 

C.unard  Donaldson 

I.iverpoOl 

July  ."> 

“Assyria”  (Rl 

C.tinard  Donaldson 

(ilas.^ow 

Ju’v  .■> 

“lannrentia”  (R) 

('.nnard  DonaKIson 

I.oi]don 

Julv  7 

‘.•Vsla”  (R) 

C'nnard  Donaldson 

Liverpool 

Julv  S 

“Re:i  verfoivl” 

Candn.  Pacifie  S.  S. 

(ilnsfjow  ' 

July  10 

“.Salacin”  (R) 

Cunard  Donaldson* 

DnbMn,  Cork 

Julv  HI 

“Kanad  Head” 

McLean  Kimnedy 

Hull 

Ju'y  11 

“Rns’^mo”  ( R> 

McLean  Kennedy 

Manchester 

July  12 

“Manch.  Coinnierce”  (R) 

Furness.  Withy 

l.lverpool 

July  12 

“Emp.  of  France”  (R) 

('andn.  Pacific  S.  S. 

Liverpool 

July  1.-. 

“Sorel” 

March  ??hii>ping 

Avonmonth 

July  1,"> 

“Norwegian” 

(•Milliard  Donaldson 

From  Quebec 

Soufhaniplon 

June  27 

“Samaria” 

Cunard  Donaldson 

Liverpool 

July  t 

“Franconia”  (R1 

Cunard  Donaldson 

LiverTHKil 

July  0 

“Emp.  of  Scotland'*  (R) 

Candn.  Pacific  S.  S. 

Soulhanipton 

July  11 

“Scythia” 

Cunard  Donaldson 

From  Halifax 

Dniilin.  (^ork 

June  20 

“Irish  Oak” 

Shinning  l.imitcd 

Liverpool 

June  22 

•Newfoundland**  (R) 

Furness,  With.v 

Liverpool 

July  10 

“Nova  Scotia*’  ( R) 

Furness,  Withy 

From  Vancouvee 
London. l.lverpool 
and  (irIasKow 

“June  20 

*rnpe  Rodney” 

Ratfonr  Guthrie 

r.K. 

June  21 

‘SeatPe” 

C.  Gardner  .lohnson 

l.K.  I 

-iile  June 

“lUiysdaer* 

Kinpire  Sliipping 

Manchester 

.Mid  July 

*I»acific  Lnity** 

Furness,  Withy 

London,  Liverpool 
and  (ilasKow 

July 

“f^oriienles” 

Balfour  Guthrie 

IK. 

July  17 

‘Lake  Maiiitou** 

Empire  Shipping 

In  the  meantime  public  opinion  presented  to  the  directors  before 
is  crystalizing  for  or  against  the  Tuesday's  meeting.  The  petition 
“Plan  D”  which  would  leave  the  also  will  ask  that  a  ballot  on  the  \v.  (ioist  itLi.v"" 
different  power-producing  agen-  proposition  be  submitted  to  the  Itriniiim.  i»niion 
cles  as  separate  units  in  the  prov-  membership.  iieit’.  Ho'n.’.VfeVm. 


• — Also  to  ContInonl.Tl  Ports  and  Scandinavia. 
(R) — Refrigerated  Space. 

TO  EUROPE 
From  Montieal 

Belg.,  Holl.,  tJerm.  Junelfi  “Prins  Alexander” 


chapter  of  the  Illuminating  En-  denied  by  the  directors  another  Beig’.’Hoii.’.’iierm’ 

glneering  Society  W.  P.  Fillmore,  petition  containing  signatures  of  Scandinavia.  Baltic 

K.C.  said  that  the  Manitoba  gov-  joo  or  more  members  makes  it  ob-  bcI*.',' 

ernment  was  dealing  with  a  power  ijgatory  for  the  president  to  call  Reig..  iioii..  (',erm. 

scheme  which  would  “electrify  the  for  a  special  ballot  in  10  to  60 

province  and  electrocute  the  city”,  days.  Bcig.,' Hoii..  (icmi. 


province  and  electrocute  the  city”. 

In  a  leading  editorial  recently 
the  Winnipeg  Free  Press  came  out 
with  this  tirade: 

“Is  it  in  the  public  interest  to 
buy  out  the  Winnipeg  Electric  at 
the  present  time  of  high  prices? 

“No. 

“Why? 


Canada's  Total  Trade  In 
April  Near  $700  Million 


\W\ii..  Holl..  (irrni. 
Fniiifi*,  Hulgiuni 
IU*lg..  Ho!l.,CW*nii. 
S(*{in(linHvia,  Baltic 
(rrnoH,  IJsbon 
SraiHlinavia,  Baltiu 


Ottawa  —  A  summary  of  for-  Bonn, 

eign  trade  figures  for  April  re-  Bcig..  lioii.,  Bcmi. 
leased  by  the  Dominion  Bureau  From  Qurbre 
of  Statistics  shows  an  increase  in  From  Halifax 


“Because  the  need  is  for  power  the  value  of  Canada’s  total  do-  From  Vancouver 
at  the  lowest  possible  price  and  mestic  exports  to  $295,200,000  Brig.,  Hoil.,  Fronci 
this  lowest  possible  price  will  be  from  $205,500,000  in  April,  1950,  bci'k  ’  hoi'i'  ”  ?raSc. 
assured  only  if  the  Winnipeg  Elec-  and  a  rise  in  estimated  total  im-  I  Medi'lerranean 
trie  is  not  taken  over  by  the  Pro-  ports  to  $393,100,000  compared  to  Franc, 

vincial  Government.  •  $230,9DO';6{)6.  Bcig!;  Hoii!’.  Franc. 

"Again.  Why? 


Domestic  exports  to  the  United  i 


Juno  Ifi 

“Prins  Aloxandor” 

Juno  Id 

“Capo  A'ita” 

Juno  20 

“Heavonloll” 

Juno  20 

“AVansfoad” 

Juno  22 

“Kon.sul  Sartori” 

Juno  22 

“Askol” 

Juno  22 

‘‘.Alont  Sandra” 

Juno  22 

“Prins  Aloxandor” 

Juiio  21 

“SignobnrK” 

Juno  ‘J.'i 

“Prins  \\’.  \“an  Oranje” 

Juiio  2.', 

"lloiivorbrao” 

June  2.'i 

“Prins  Pbilllps  AA’illom” 

Juno  27 

“l.oopold  L.  n.” 

Juiio  20 

“Mont  Clair” 

Juno  ‘20 

“Dido” 

Juno  ;to 

“Sou  Joso” 

Juno  20 

“i’rins  Frrd.  AA'illeni'' 

Juno  20 

“Alisalinliu” 

.Til  nr  20 

A  essi'l” 

July  4 

“Holsa  Smith” 

July 

“Aiisaliolm” 

Julv  10 

“.\skrpot” 

Ju'y  12 

“Wondovrr” 

Julv  tl 

“I’rins  .1.  AV.  Frisn” 

July  11 

“Prins  AVillom  I\’“ 

Juno  22 

“BrandanRor” 

June  22 

‘.‘Duivoiidyk” 

June  020 

‘‘'I'rondanRer” 

Juno  28 

“Tritono” 

Juno  28 

“WyomiiiR” 

Julv  2 

“ItorRaiiRor” 

July  4 

“Sand.anRi‘r” 

Jul.v  12 

“TaranRer” 

“If  the  Winnipeg  Electric  is  States  rose  in  value  to  $183,200,- 
bought  out  at  prevailing  boom  000  as  against  $137,800,000  in 


TO  EAST  AND  SOUTH  AFRICA 

From  Montreal 


prices,  then  the  capital  invested  April  last  year,  and  to  the  United  From  St.  John 
in  the  company  by  the  new  owners  I  Kingdom  moved  up  to  $41,700,-  south  Africa 

From  Vancouver 


—  the  Prvoincial  Government  —  000  compared  to  $25,800,000.  Es-  Vancouver 

will  be  high.  timated  Imports  from  the  United  ^on'"''‘‘''^  .1^  “Muivcn.iyk”  Boyai  Main 

“Common  sense  will  at  once  States  amounted  to  $278,700,000  ncig..'ii»ii..  Fr;nticc  .innci’h  “•rron.iangci”  (.ana.ia  shji 

confirm  the  truth  of  this  state-  as  compared  to  $162,200,000,  and  '  inigwn  <.o 

ment.  When  a  power  company  or  from  the  United  Kingdom  to  $48,-  L.S.N.H. 

any  other  company  is  purchased,  700,000  as  against  $29,500,000.  TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 
the  price  naturally  is  determined - From  Montreal 

by  the  company’s  Value  at  the  |  below  $1  per  share.  In  1948  when  miiiiBh,  Jap.,  ciiinu  Jiinc2R  ‘‘riiy  nr  Ponn.-i”  ^  Mci.can  lu-n 

time  of  purchase.  In  the  case  of  a  |  the  Hogg  report  was  announced,  in.lia  J'li.'  ‘  ovfor.i  Mci.ean  Kc. 

power  companv  the  decisive  fac- '  the  stock  was  worth  $25  per  From  Vancouver 

tor  is  not  so  'much  the  rates  it  share.  Today  the  price  is  $39.50  j';;;;;  J|;  iVhf««ain:» 

charges  for  its  power  as  the  gen-  per  share  which  is  a  good  $6  per  Mimiia,  India  ami 

eral  prosperity  of  the  times.  Thus  share  below  the  peak  in  February  Japan  ’1"”^.“!! 

while  there  have  been  no  changes  last,  when  the  sell-out  seemed  Manila,  Jap..  China  June  23  “India  Mail”  American  M 

in  power  rates  in  Manitoba  for  ;  sure.  Yet  the  power  rates  have  re-  Japan,  Hong  Kong,  i.x  «i, 

many  years,  the  stock  of  the  Win-  mained  the  same  throughout  this  orient  .Iiiiu*2t  “Vingnes”  Kmpjre  shi|! 

nipeg  Electric  was  bought  in  1935  I  period”.  Persian  Gulf  *7/'***'*^'*  i  ..  ^ 


"Bichmoiiil  Castle'' 


Shipping  I.iniited 
Furness.  Withy 
Ciiiuln.  I’aoifio  S.  S. 
Ciinuni  Doniii.lsoii 
Mareh  Shipping 
Swedish  Anieriean  Line 
Mmilreai  Shipping 
Shipping  i.iniited 
Saguenay  Terminals 
Shipping  Limited 
Cnmin.  Pacifie  S.  S. 
Shipping  Limited 
Furness.  Withy 
Mmilrcal  Shinning 
March  Shipping 
Furness,  With.v 
S'hipning  l.iinifed 
Swedish  .\mericnn  Line 
Montreal  Shipping 
Saguenay  Terminals 
Swerllsii  .Vnierican  i.ine 
Swedish  .\merican  Line 
Cunard  Donaldson 
Shipping  l.tmited 
Shipping  Limited 


Canada  Sliipping 
Boyal  Alail  l.ines 
Canada  Shipping 
F^mpire  Shipping 
Empire  Shipping 
Canada  Shipping 
Canada  Shipping 
Canada  Shipping 


Cunard  Donaldson 


“City  of  Poona” 
“City  of  O.vford” 


‘l.aUe  Kootenay” 
“Hawn  I’luiiter” 


Bo^al  Mail  l.ines 
Canada  Shipping 
Dingwall  Cotts 


Mci.ean  Kennedy 
.Mci.ean  Kennedy 


.Anglo  Candn.  Shipping 
Dingwall  Cotts 


Singapore,  Philip.  .Inne  23 


“Kocho  Marii” 

‘‘India  Mail” 

“India  Mail” 

“Eli/ahelh  Bakke” 
“Vingnes” 

“ilrente” 

“Hawn  l.umlierman” 
■‘Washington  Mail” 
“Hawn  Fisherman” 


Empire  Sliipping 
American  Mail  I.ine 
•American  Mail  Line 

Canada  Sliipping 
Empire  Shipping 
Dingwall  Cotts 
Dingwall  Cotts 
.American  Mail  Line 
Dingwall  Cotts 


4c<nt 


0*1# 


Manila,  Jap.,  China  July  .!  “Washington  Mail”  American  Ma 

Hawaii  July  7  “Hawn  Fisherman”  Dingwall  t.ott 

.Manila.  India. 

'  I’ersiaii  tiiilf  Julv  It  “Hoegli  Silverspray  Dingwall  Cotts 

Manila.  .lap..  China  July  10  “Oregon  Mail”  American  Mail  I.iiic 

I'hi'l..  Straits,  China  July  12  ”Sumi.vville”  liallour  (.ulliric 

Manila,  Strts.,  India  July  11  “Sumatra”  Dingwall  Colls 

TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 

From  Montreal 

Central  .America  June  l.'i  “Norinandiet”  Boliert  Befonl 

Bermuda.  E.  Or.  Isl.  June  Hi  “Candii.  Constructor”  Candn.  Nation 

Nassau,  Jamaica  June  18  “Candn.  Comiueror”  fiandn.  Nation 

Sniitli  .America  June  20  “Bowrio”  Cunard  Donal 

t'liha.  Do.  Hep.,  AV.I.  June  20  “I.ondon  Mariner”  Saguenay  Ten 

Ciiha,  Mexico,  (iiilf  June  2.'>  “Sunyalley”  Saguenay  Ten 

P  Hieo,  A'enezuela  June  27  “S'unw  hit”  Saguenay 'I'eri 

Havana,  A’era  Cruz  June  HO  “Hugnildsliolm”  Swedisli  Amei 

Central  America  June  iiO  “Norse  Captain”  Kolicrt  Reford 

South  America  June  iiO  “Bowgraii”  Cunard  Honal 

Nassau,  Jamaica  July  'I  “Candn.  Oliserver”  Candn.  Nation 

B  W.  Indies  sjuly  .'1  “Ijidy  Nelson”  Candn.  Nation 

ITilin,  Do.  Rep.,  W.I.  July  4  “  A  Vessel”  Saguenay  Ten 

H.W.I.  July  1)  “Candn.  Cruiser”  Cuiidn.  Nation 


0 


Ontral  America  June  15 

'  HcrmtiiJii.  li.  Or.  Isl.  June  10 

Nassau,  Jamaica  June  18 

j  South  America  June  20 

(luha,  Do.  Hep.,  W.I.  June  20 

(!uha,  M»‘\ico,  (lulf  June  2.5 

P.  Hieo,  Venezuela  June  27 

Havana,  Vera  Cruz  June  30 

f>ntral  America  June  30 

South  America  June  3i> 

Nassau,  Jamaica  July  2 

H. W.  Irulles  -xjuly  .3 

fhilm,  Do.  Rep.,  W.I.  July  4 

B.W.I.  July  U 

Haiti,  Jamaica, 

Panama  July  9 

I*.  Hieo,  Venezuela, 

N.W.I.  July  11 

Nassa!!,  .lamaica  July  11 

.S'oillh  America  July  14 

South  .\mer!ca  July  11 

I  From  Vancouver 

I '^o!!(h  .Amci  ica  June  9 

I  W.  E.  Con.st  S.  A.  June  12 

South  .\nP*'’ica  .*u’:e  /2 

I. atln  America  July  2 


“Henny” 

“Caiul  .  Highlander” 
“Mormacsea” 


July  11  “liowplntc” 


June  9  “Vinland” 
June  12  “(irenan^er” 
.*ir:e  /2  “'fonnaesun” 
July  2  “Ca  Heve” 
Ju’y  0  “Falkanger” 


Hohert  Refold  Co. 
Candn.  National  S.  S. 
Candn.  National  S.  S. 
Cunard  Donaldson 
Sajiuenay  'rcrininals 
Sajtiienay  'I’erminuls 
Saauenay  'rerminals 
Swedish  American  Line 
Hohert  Reford  Co. 
Cunard  Donaldson 
Candn.  National  S.  S. 
(hinfin.  National  S.  S. 
Saguenay  Terminals 
Cuiidn.  National  S.  S. 

Saguenay  Terminals 

Saguenay  Terminals 
Candn.  National  S.  S. 
Montreal  Shipping 
Cunard  Donaldson 


Canada  Shipping 
Empire  Shipping 
Haifour  Guthrie 
Empire  Shipping 
Einoire  Shipping 


Let  the  CANADIAN  PACIFIC  ^ 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

^srm£  ofr  the  facts  for  yo(/ 

For  up-to-date  facts  about  the  availability  of  Canadian  Labour, 
Raw  Materials,  Power,  Plant  Sites  and  Transportation  .  .  . 
consult  Canadian  Pacific’s  Department  of  Industrial  Develop¬ 
ment.  Our  fund  of  information,  always  available,  will  help 
“strike  off”  your  industrial  expansion  problems.  Last  year  we 
were  instrumental  in  helping  many  firms  to  establish  or 
expand  operations  in  Canada.  May  we  assist  you  —  without 
charge  or  obligation  —  promptly,  privately?  Phone,  wire  or 
write  today. 


W.  Cn.xst  .S.  America  Jn’y  0  “Falkangcr”  Eimlre  Shipping 

TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 

From  V«ncooT«f 

Svdntyi 

Melbourne  June  22  “Ventura”  Dingwall  Cotts 

NEWFOUNDLAND  SERVICE  FROM 

Halifax  June  »  “Nova  Scotia”  (R)  Furness,  Withy 

Montreal  June  12  “Blue  Seal”  Montreal  Shipping 

iialifax  June  “(lalloway  Kent”  Robert  Beford  Co. 

Mtl.-Cornerbrook  June  14  “dulfport”  Clarke  Steaniship 

Halifa.x  June  Hi  “Fort  .Avalon”  IR)  H unless,  A\  ithy 

.Montreal-St.  Johns  June  2(1  “Caiiford”  Clarke  SU-aiiiship 

Montreal  June  22  “Wellington  Kent”  Robert  Ueloni  (.o. 

Halifax  June  22  “(iulloway  Keut”  Hohert  Beford  Co. 

Halifax  June  211  “Fort  Towiishend”  (R)  Furness,  Williy  ( 

Halifax  June  28  “New  foundland”  (H)  Furness.  Withy 

Mil -Cornerbrook  June  28  “Culfport”  Clarke  Steamship 

June  311  “(iailoway  Kent”  Robert  Beford  t.o. 

Halifax  Julv  4  “Fort  Avalon”  (R)  l■■llrlless.  Witliy 

Mtl  to  St  John’s  July  11  “Caiiford”  Clarke  Steamship 


Mtl.  to  Cornerbrook  July  12  “Ciulfport” 

T''  TEL-AVTV  AND  HAIFA 

From  Montreal  Jul.v  HI  “Haifa” 


Furness,  Withy 
Montreal  Shipping 
Robert  Reford  Co. 
Clarke  Steamship 
Kiiriiess,  Withy 
Clarke  Steamship 
Robert  Reford  Co. 
Itohcrt  Beford  Co. 
Furness,  Williy 
Furness,  With.v 
Clarke  Steamship 
Robert  Reford  Co. 
I■■llrlless.  Witliy 
Clarke  Steamship 
Clarke  Steamship 


Mareli  Shipping 


I  Ottawa  —  Production  of  Can-  | 

A  list  of  Canadian  firms  which  had  been  given  new  defence  orders  |  ada’s  chemical  and  allied  products 
in  the  first  two  weeks  of  May  has  been  released  by  Minister  of  De- ,  .  ^  u-  u 

fence  Production.  List  covered  95  contractors  docs  not  include  orders  ■Rdustries  in  1950  was  the  highest 
placed  with  contractors  whose  total  defence  orders  in  the  period  attained  in  any  peace-time  year, 

April  16-30  were  less  than  $10,000.  Also  excluded  are  secret  con-  according  to  preliminary  statistics  i 

tracts,  orders  placed  by  the  Department  of  Defence  Production  out-  compiled  by  the  Dominion  Bureau 
side  Canada  and  increases  in  orders  placed  earlier.  of  Statistics.  The  year's  figure  of 

The  list  of  contractors  whose  total  orders  amounted  to  $20,000  or  5535  ggg  gQg  compared  with  $587 
more  and  the  items  purchased  are  given  below:  39g  pog  ^  g  3 

Contractor  Commodity  Eftimated  Value  cent 

Acton  Rubber  Ltd.,  Acton  Vale,  Que.  —  Footwear  .  I  3I3WW  ‘ 

Assoc.  Screen  News  LtcL,  Montreal,  Que,  —  Photographic  supplies  43,139  Since  1939,  the  value  has  risen 

Aviation  Electric  Ltd.,  Montreal.  «UP.-Alrcrnft  parlx  Jk  liisIrumeiH*  r’l'l'ij’  !  foui-fold,  and  since  the  index  Of 

Barr  &  Aiiderxoii  Interior  Ltd.,  heiowna,  B.C.  —  Hangar  repairs  ....  .t1.^J<8  i  ,  ,  ,  .  ,  «.  v., 

John  w.  Bavingioii  i.td.,  Toronto.  Ont.  —  Painiing  .  27.HI7  I  Wholesale  prices  for  chemicals  and 

Hc"cmitng  Optical  *  Precision  Materials  Ltd.,  Montreal  —  Electronic  ciipl.  4ftn.(iiin  |  allied  products  has  advanced  about 

Rickie  Seagrave.  Ltd.,  Woodstock,  t)nt.  —  Firefighting  equipment  ..  28.214  \  ^  , 

Thomas  Honar  A  Co.  Canada  Ltd.,  Montreal,  Que.  —  Canvas  .  78,(10(1  5$  per  cent  in  the  11-year  period, 

(tordon  Campbell  Ltd.,  Vancouver,  ILC.  —  Clothing  . .  1 1*5.280  !  from  100.3  to  157.7  in  1950,  it 

Can.  t'eatering  Cx).  I.td.,  Toronto,  Ont.  —  Catering  services  . .  .50.«7(>  ;  xu-x  xv  i.  i  i  % 

Caiiafiair  Ltd,  .Montreal,  Que.  —  Aircraft  parts  A  modifications  ,..  402.107,  appears  mat  me  physical  Volume 

Canota  (^adorette,  St.  Jean  d^'s  Piles,  Que.  —  W’halers  A  dinghies  20.010  ,  of  output  was  nearly  two  and  a  I 

Candn.  Converters  O.  Ltd.,  Montrral,  Que,  —  Clothing  .  81,000  Vi«u  fiwigs*  fKaf  soon 

Candn.  General  Electric  Co.  Ltd.,  Ottawa,  Ont.  —  Electric  supplies  21,014  |  times  tnat  OI  IPotf. 

Candn.  Darmrnt  Ltd  ,  \yitiniprg.  Man.  —  Clothing  .  •  .  ..  !  Production  values  were  higher 

(.andn.  Johns  .Manvllle  (.o.  I.td.,  Winnipeg,  Man,  —  rransite  pipe  ai.  *  At_  ”  i 

(lamln,  Marconi  Co.,  Montreal,  Qur.  —  E’ectronlc  equipment  .  .52,219  IR  1950  than  In  the  preceding  year  r 

Camln.  National  Telegraphs,  Ottawa,  Ont. — Maintenance  of  teletypes  29,1,32  '  for  all  industries  With  the  exren-  Ii 

Candn.  Pratt  ktf  Whitney  Aircraft,  Limgupuil,  Que. — Aircraft  parts,  repairs  .57,(MiO  ;  .  r  *u  *  wi  -i  i_i  , 

Commonwealth  (^instruction  Co,,  Winnipeg,  Man.  —  Building  repairs  37,80.5  j  tlon  Of  the  vefi^etaole  Oils,  Which  | 

Crane  I.td.,  Ottawa,  Ont.  —  Plumbing  supplies  .  21,480  1  fell  H  per  cent  to  $4x5,608,000  < 

DeHnvilland  Aircraft  of  Can.,  Toronto,  Ont.  —  Aircraft  parts  ..  (i2.1l9  i  ^ _ ,  .ii.xiii..xi _ _ _  -i  ^  ' 

Dom.  Ru))ber  (^o.  I.td.,  Montreal,  Que.  —  Insulating  tape  footwear  39,99.5  1  tftr  aiStillAtlon  rose  1.1  per  i 

Dorothea  Knitting  Mills  Ltd.,  Toronto,  Ont.  —  Clothing  .  131.109  |  cent  tO  $9,472,0001  heavy  chem-  | 

Dowty  Equipment  of  Can.  Ltd.,  Ajax,  Ont.  —  Hydraulic  spares  ..  TJ.oOd  |  *  ,  .  tfln  lennnn-  I 

Kiectronic  Materials  Hit.  13d.,  Ottawa,  Ont.  —  Comiminication  eqiipl.  102,.5tl  icais,  i^.o  per  cenc  10  $ao,15U,UUU,  j 

Fed.  Electric  Mfg.  Co.  I3d.,  Montreal,  —  ('.ommunicatinn  equipment  1('»0.872  compressed  gases,  2.2  per  cent  tO 

Ford  Motor  Co.  of  Canada  l#td.,  W’lndsor,  Ont. — Automotive  parts,  repairs  1.52,118  •..n  oka  aoa.  o  7 

(ilobe  Redding  Co.  Ltd.,  Winnipeg,  Man.  -  Mattresses  ..  .  o-  7„8  ■  512.354,000.  fertilizers,  2.7  per 

Halifax  Shipyards  Ltd.,  Darmoutli,  N..S.  —  Ship  repairs  ....  20,009  |  cent  tO  $69,243,000;  mcdicinals 

Hayward’,  i...ni»HT  Co.  i,td.,  FMmont.m,  Aiia-i.iiiiibrr  &  Hut  floor,  1 i  nnd  pharmaceuticaLs,  5.6  per  cent 

I*.  S.  B.  Howard  A  (m.  Ltd.,  Moiirtrenl,  Que.  —  Ship  parts  .  1I0,(02|  x 

Hughes  Owens  Co.  I3d.,  Ottawa,  —  Photo,  A  comiminic  eqpt.,  etc.  .30.1.56  :  tO  $75,541,000;  paints  and  var- 

I.lral  I'phoIMpriiig  Co  Ltd.,  Montnral,  Qur.  —  .Mattr.-,,rs  .  r.2.87fi  nishes,  9.5  per  cent  to  $90,707,000;  ! 

Imperial  Oil  I.td.,  Ottawa.  Ont.  — •  Petroleum  products  .  .  20.201  *  .  .  *  • 

Imius  Spray  Painting  A  Sand  RIaiKting,  I*ortsmouth,  Ont.— Painting  *28.118  I  Soaps  and  Washing  compounds,  | 

int.  Harvester  Co.  of  Canada  I3d.,  Ottawa,  Ont.  —  Work  equipment  26..5,3.3  1  3.0  per  cent  tO  $64  295  000*  toilet  i 

l.aurentian  Textile  Co.  Ltd.,  St.  Jerome,  Qiie.  —  Clothing  .  10.5.600  ,io  0  *01 

MacDonald  Bros.  Aircraft  Ltd.,  W’iifnipeg,  Man.  —  Aircraft  parts,  etc  21(i.03l  |  preparations,  12.8  per  cent  tO  $21,- 

Master  Craft  Filiform  ('.o.  Reg’d.,  Quebec,  Que,  —  Clothing  .  17.5,500  1  488.000;  inks,  13.1  per  cent  to  I 

Measurement  Engineer.  Ltd.,  Arnprrior,  Ont.  —  Communication  eqpt,  J*b'J'55  1  •  ^ ^  1 1  non .  *104 

Midland  Fdry  A  Machine  Co.,  Midland,  Ont. — (iround  handling  eqpt.  133,111  $1D.11d,UUU,  aonesives,  1.L4  per  | 


Thomas  Honar  A  Co.  Canada  Ltd.,  Montreal,  Que.  —  Canvas  .  78,000  ,  per 

(fordon  (Campbell  Ltd.,  Vancouver,  R.(;.  —  Clothing  . .  115.280  \  from  1 

Can.  ('titering  Cx).  I.td.,  Toronto,  Ont.  —  Catering  services  . .  50.670; 

Caiiadair  Ltd,  Montreal,  Que.  —  Aircraft  parts  A  modifications  ...  402.107,  “Ppearv 

Canota  (^adorette,  St.  Jean  d'‘s  Plies,  Que.  —  W’balers  A  dinghies..  20,910,  of  outc 

(;andn.  Converters  (;o.  Ltd.,  Montrral,  Que,  —  Clothing  .  81,000  Vi«u  fin 

Candn.  General  Electric  Co.  Ltd.,  Ottawa,  Ont.  —  Electric  supplies  21,914  I 

Candn.  Garment  Ltd.,  W'lnnipeg,  Man.  —  Clothing  . .  ....  40,890  j  Prodt 

Candn.  Johns  .Manvllle  ('.o.  13d.,  Winnipeg,  Man,  —  Transite  pipe  189,507  i  . 

Candn.  Marconi  Co.,  Montreal,  Qur.  —  Electronic  equipment  .  52,219  IR  1950 

Camln.  National  Telegraphs,  Ottnw’a,  Ont. — Maintenance  of  teletypes  29,1,32  '  fpr  all 
Candn.  Pratt  A  Whitney  Aircraft,  Limgueiiil.  Que. — Aircraft  parts,  repairs  57,0(i0  ;  .  - 

Commonwealth  (Construction  Co.,  Winnipeg,  Man.  —  Building  repairs  37,805  :  flRR  Of 

Crane  I3d.,  Ottawa,  Ont.  —  Plumbing  supplies  . 21,480  I  fpR  Jt 

DeHnvilland  Aircraft  of  Can.,  Toronto,  Ont.  —  Aircraft  parts  ..  **-***•*  I 

l)om.  Ruliber  (Co.  I.td.,  Montreal,  Que.  —  Insulating  tape  »X:  footwear  39,995  1  L.oai  la 

Dorothea  Knitting  Mills  Ltd.,  Toronto,  Ont.  —  (Clothing  .  L3I.100  |  cent  tO 

i)owty  Equipment  of  Can.  Ltd.,  Ajax,  Ont.  —  Hyilraulic  spares  .  .  TJ.oOd  |  i^pi-  <•> 

Kiectronic  Materials  Int.  13d.,  Ottawa,  Ont.  —  (Comiminication  eqiipt.  102,511  *cais,  j, 

Fed.  Electric  Mfg.  (Co.  I3d.,  Montreal,  —  (Communication  equipment  1  ('*0.872  comprci 

Ford  Motor  Co.  of  (Canada  Ltd.,  Windsor.  Ont.— AiUoinolive  iinrts,  repairs  152,118  |  •■.n  orx 

Globe  Redding  Co.  Ltd.,  Winnipeg,  Man.  —  Mattresses  .  27.708  ■ 

Halifax  Shipyards  Ltd.,  Darmoutli,  N..S.  —  Ship  repairs  ....  *20,000  (  cent  tc 

Hayward's  Lumtier  (Co.  Ltd.,  F;<im<>nton,  Alta — Lumber  A  lent  floors  117,853  | 

F.  S.  B.  Howard  A  (Co.  I3d.,  Moiirtrenl,  Que.  —  Ship  parts  .  llo,(62|  •Cic  1 

Hughes  Owens  Co.  I3d.,  Ottawa,  —  Photo,  A  comiminic  eqpt.,  etc.  .30.156  :  tO  $75, « 

Meal  Fpholsfering  Co.  Ltd.,  Montneal,  Que.  —  Mattresses  . .52.87(5  I  nishes  I 

Imperial  Oil  I.td.,  Ottawa,  Ont.  — •  Petroleum  products  .  .  *20.201  * 

Imius  Spray  Painting  A  Sand  RIaiKting,  I*ortsmouth,  Out.— Painting  *28.118  I  Soaps  I 

Int.  Harvester  Co.  of  Canada  Ltd.,  Ottawa,  Ont.  —  Work  equipment  26,533  1  3_()  p^r 

Laurentian  Textile  (Co.  Ltd.,  St.  Jerome,  Qiie.  —  Clothing  .  1(*»5.000 

MacDonald  Bros.  Aircraft  Ltd.,  Wiifnipeg,  Man.  —  Aircraft  parts,  etc  21(i.031  |  P“(‘P8ra 

Master  Craft  I'nlform  (Co.  Reg’d.,  Quebec,  Que,  —  Clothing  .  175,500  1  488.000; 

Measurement  Engineer.  Ltd.,  Arnpiiior,  Ont.  —  (Communication  eqpt,  30,2.35  ainnAi 

Midland  Fdry  A  Machine  (Co.,  Midland,  Out. — (iround  handling  eqpt.  133,111 

Miller  A  Gabbe  Ltd.,  Montreal,  Que.  —  (Clothing  .  41,900  cent  to 

Miner  Rubber  Co.  I3d.,  (rranby,  (Aue.  —  Footwear  . .  *21,125  Hmccincr 

Monarch  Overall  Mfg.  (Co.  Ltd.,  Wlonipeg,  .Man.*- Clothing  .  279,00(1 

Montreal  (Cottons  (Co.  Ltd.,  Montreal,,  Que.  —  Khaki  cloth  . 90,086  0  75,000; 

North  .American  Cyanamid  Ltd.,  Montreal,  Que.  —  Drugs  . .  85.705 

Northern  Box  (Co.  Ltd.,  Edmonton,  Alta  --  Storage  lioxcs  .  *21,150  f 

H.  Rosenberg  A  (Co.,  Montreal,  Qii%  —  (Clothing  8(».060  CellORCO 

J.  H.  Ryder  Mach'y  (Co.  RegVL,  M»>nti*eal,  Qiie. — Forklift  trucks,  parts  27,821  207  000 

She*!  Oil  (Co.  of  (Can.  Ltd.,  'i'oronlo,,  Out.— Petroleum  products  .  ....  111,315  ’ 

Shlff  A  Co.  Inc.,  Montreal,  Que.  --  (Clothing  .  ..  .  2I1.*2(M)  ~ 

Singer  Sewing  Machine  (Co.,  Montreiil,  Que.  — ■  .Sewing  machines  .  .  .16,198  aj  1 

Sperry  (gyroscope  (Co.  of  (Can.,  MonJeral — .Aircraft  instruments,  tools  188,410  n®W  I 

Star  Shipyards  Mercers  Ltd.,  New  Westminster— Vessel  modification  *21,265  aj - 

Ktark  Electronic  Instruments,  .Ajax,  Out. — (Communication  equipment  39,464  By 

Sumner  Propane  Gas  Ltd.,  Slonctoi^i,  N.R.  —  (ias  .....  . .  29.750 

.1.  Spencer  Turner  Co.  Ltd.,  HamlI(Ion,  Ont.  —  (Canvas  . .53.752 

Propeller  (Co.  Ltd.,  K<lmon|on,  Alta  —  AIrcarft  repairs,  etc.  20.(545  At  an 


’  fpvnjvNB 
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PROVIDENCE,  R.i. 

CRAKTERED  IS5> 

One  of  the  Phoenix  of  Hartford  Ckonp 
CANADIAN  DEPARTMENT 
MONTREAL 

CEO.  LYMAN  &  SON 

Limited 

General  Acenta 

McGlLL  BLDG..  4IBi  McGill  Straat 
MONTREAL 

ESSEX  &  SUFFOLK 

Eqaitobl*  Insnronc*  Society 
Limited  ef  England 

ESTABLISHED  A.  D.  1802 

EIRE  INSURANCE 

Every  Policy  Backed 
By  Great  Resources 

CANADIAN  OFFICE,  MONTREAL 
D.  I.  DtTNLOP  Manaccr. 

CEO.  LYMAN  &  SON 

Limited 

Generai  Agents 

McGILL  BLDG.,  48.1  rjcGill  StreaX 
MONTREAL 

Phone:  MArqoetto  6241-41 


iXiiiH  $10,116,000;  adhe.sives,  l.'i. 4  per  | 
■n.iiiin  cent  to  $8,872,000;  polishes  and  : 
■jTa.nnlt  drt^ssinRs.  10.2  per  cent  to  $18.- 
(pn.nHH  075,000;  primary  plastics,  46.7  I 
$30,833,000;  and  mi.s-  | 
cellaneous,  13.5  per  cent  to  $99,- 


New  Executive  Elected 
By  Montreal  B.B.B. 


\\>.ftern  Propeller  (Co.  Ltd.,  E<lmon|on,  Alta  —  AIrcarft  repairs,  etc.  20,(V45  _  annual  meetings  of  the  Better 

- - -  ~  ■■  ^  Biifliness  Bureau  of  Montreal  Inc. 

Mew  Februarv  Peak  In  $63,695,960  from  $54,110,233  in  last  week,  executive  committee 

J  •  D  ^  February,  1950.  Revenue  tonnage  for  1951-52  fi.scal  year  was  elected 

Railroads  Revenues  carried  IncrcMed  16  per  cent  to  as  follows:  W.  D.  Melvin,  Royal 

-  12,770,022  from  10,977,152.  Pas-  Bank  of  Canada,  president:  Romu- 

Operating  revenues  of  Oana-  senger  fares  amounted  to  $5,369,-  aid  Bourque,  Mercury  Press  Utd., 
dian  railways  in  February  this  616  against  $4,867813,  as  passen-  vice-president:  John  B.  Stirling,  j 
year  totalled  $76,545,419  —  a  new  ger  mileage  rose  seven  per  cent  E.G.M.  Cape  &  Co.  vice-pre.sident;  | 
peak  for  the  month  —  as  com-  despite  a  loss  of  five  per  cent  in  Ross  Bowes,  T.  Eaton  Co.  Ltd.  of 
pared  with  $65,724,122  in  the  same  numbers  carried.  Mail  reciepts  to-  Montreal,  honorary  trea.surer;  and 
month  last  year.  Operating  ex-  tailed  $890,448  compared  with  J.  E.  Peloquln,  J.  J.  Joubert  Ltee.; 
penses  rose  to  $72,084,579  from  $733,806.  Alex  Lyle,  Canadian  Pacific  Rly.;  I 

$64,854,156  a  year  ago,  while  op-  - — - — -  J.  Angus  Ogilvy,  K.C.,  and  A.  J. 

erating  income,  which  had  shown  M.S.E.  SHORT  POSITION  N.  Foss.  Bank  of  Montreal,  direc- , 

a  loss  of  $1,486,997  in  February  _  tors.  Claude  Tloost  continues  as  j 

last  year  rose  to  a  credit  of  $258,-  short  interest  position  of  mem-  manager.  | 

037,  the  first  for  the  month  since  ber  firms  of  the  Montieal  Stock  Members  of  Advisory  Council  I 
1910.  E.xchange  as  at  May  31  stood  at  are:  W.  Eric  McBain.  Northern! 

While  some  operating  difficul-  8,851  shares  in  37  issues,  as  com-  Electric  Co.  Ltd.;  A.  R.  Duffield,  ‘ 
ties  were  experienced  due  to  box  pared  with  8,546  shares  in  36  is-  The  Wood  Gundy  Corp.  Ltd.:  Ed- i 

car  shortages  caused  partly  by  a  sues  on  May  15.  Short  position  on  ;  gar  F.  Tolhurst,  "Vipond-Tolhurst  1 

strike  in  the  United  States,  and  the  Curb  was  27.970  shores  in  25  Ltd.:  Kenneth  H.  Olive,  Olive 

minor  floods  in  British  Columbia,  issues  against  25,630  shares  in  24  Dorion  Ltd.;  and  R.  C.  Dougherty,  j 

freight  revenues  rose  18  per  cent  issues  two  weeks  earlier.  '  Canadian  Industries  Ltd. 


penses  rose  to  $72,084,579  from  $733,806. 

$64,854,156  a  year  ago,  while  op-  - — - — - 

erating  income,  which  had  shown  M.S.E.  SHORT  POSITION 

a  loss  of  $1,486,997  in  February  _  j 

last  year  rose  to  a  credit  of  $258,-  Short  interest  position  of  mem- 
037,  the  first  for  the  month  since  ber  firms  of  the  Montieal  Stock 
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Coast  to  coast,  one  of  Canada's 
finest  London  Dry  Gins  at  a 
popular  price. 


oiira 


fijy/i  /iV> 


Believed  to  be  the  largest  pressure  vessel  shop* 
fabricated  anywhere  and  transported  in  one  piece  to 
the  operational  site,  this  outstanding  engineering  0 

achievement  of  Canadian  Vickers  Limited  was  built  for 
a  Canadian  oil  refinery.  It  is  a  closed  pressure  vessel  of 
steel,  over  60  feet  high  and  weighing  115  tons  empty.  It  is  used 
for  the  regeneration  of  catalyst  in  the  fluid  catalytic  cracking 
process.  It  was  built  on  a  shipbuilding  berth,  launched  like  a 
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CLm.%  Am>II  AmIh  In  crop  year,  18,006,872  barrels  were 

Sharp  April  Gain  In  produced  against  15,623,036  in  the 

Production  of  Flour  same  period  of  1949-50. 

-  Wheat  flour  exports  were  sharp- 

Canadian  production  of  wheat  ly  higher  in  April,  totalling  1,303,- 
flour  was  higher  in  April,  Doniin-  894  barrels  compared  with  683,- 
ion  Bureau  of  Statistic.s  reports,  575  in  April  la.st  year,  and  in  the 
amounting  to  2,095,493  barrels  asinine  month.s  aggregated  8,860,770  ^ 
compared  with  1,593,036  in  the ;  barrels  against  7, 274, .588  in  the 
same  month  last  year.  In  the ;  same  period  of  the  previous  crop  ^ 
first  nine  months  of  the  current '  year. 


Toronto  Office:  25  King  St.  West 
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Ventures  Looks 
To  Financing  Of 
African  Mines 


Developmenls  In  Western 
Oil  Fields 


Possibilities  of  Kilembe 
Property  and  Iron 
Range  in  Mauretania 
Discussed  at  Meeting 


New  Peak  Established  in  Number  of  Geophysical 
Parties  Operating  in  Oil  Fields  —  Further 
Increase  Expected  —  308  New  Wells 

Brought  in  Since  Beginning  of  Year 

By  RALPH  B.  WILSON 


Toronto  —  Projected  develop¬ 
ment  of  African  holdings  featured 
proceedings  at  annual  meeting 
here  of  Ventures  Ltd.,  D.  C. 
Sharpstone,  consulting  geologist, 
told  shareholders  that,  if  neces- 
Bary  capital  can  be  found,  com¬ 
mercial  development  of  the  Ki¬ 
lembe  copper-cobalt  property  in 
East  Africa  will  be  proceeded 
With, 

Estimated  construction  cost  of 
bringing  the  mine  into  production. 
Including  the  capital  already  spent 
In  development,  is  around  S33,000,- 
000.  Frobisher,  Ltd.,  holds  60  per 
cent  interest  in  Kilembe  and  Rio 
Tinto  Co.,  Ltd.,  and  these  compa¬ 
nies  are  prepared  to  provide  25 
per  cent  of  the  necessary  capital 
providing  the  balance  can  be  ob¬ 
tained  by  loan  capital. 


CALGARY  —  Geophysical  parties  operating  in  Western  Canada 
have  increased  to  a  new  record  of  130  during  the  last  2  Vi  months. 
That  compares  with  119  during  March  and  only  77  two  years  ago. 
A  further  increase  in  activity  is  expected  later  this  summer  as  oil 
firms  expand  their  exploration  program. 

More  than  1,500,000  acres  of  petroleum  and  natural  gas  reserva¬ 
tion  lo.sses  were  issued  in  Alberta  by  the  provincial  government  dur¬ 
ing  the  past  week. 

Largest  acreage  was  taken  up* 


Seek  Authority 
Lynn  Lake  Line 


C.N.R.  Asks  Commons 
fo  Ratify  Projected 
Branch 


MINING  MARKET  RECORD 


Transactions  on  TORONTO  STOCK  EXCHANGE 


Mixed  Trend  In 
Mine  Production 


the  House  of  Com- 
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by  the  Canadian  Gulf  Oil  Co. 
which  obtained  694.940  acres 
about  110  miles  northwest  of 
Edmonton.  Canadian  Fina  Oil 
Ltd,  Belgian  firm,  obtained  499,- 
200  acres  about  10  miles  north  of 
Ed.son  town.  Pacific  Petroleums 
was  issued  with  478,560  acres 
located  about  100  miles  southwest 
of  Edmonton  and  another  108,000 
acres  50  miles  due  west  of  Red 
Deer. 

Sixteen  wells  were  completed 
in  Alberta  during  the  past  seven 


Ira  Joralemon.  consulting  i  including  nine  oil  weUs. 


geologist,  made  an  independent  re¬ 
port  on  Kilembe  in  April,  this 
year,  and  he  estimates  some  14 
million  tons  of  ore  as  follows: 

Developed  ore  4,417,000  tons 
grading  2.05  per  cent  copper  and 


sizeable  volume  in  the  Lower 
Cretaceous  and  Viking  horizons. 

¥  ♦ 

Imperial  Oil  Limited  has  dis¬ 
covered  natural  gas  at  its  explora¬ 
tory  driller  in  the  Volmer-CarcMff 
area  about  a  dozen  miles  north¬ 
west  of  Edmonton.  The  well,  3  Vi 
miles  northwest  of  the  Campbell 
Cretaceous  oil  pool  and  9  miles 
.southwest  of  Excelsior  D2  Devo¬ 
nian  pool,  rated  Natural  gas  at  a 
rate  in  excess  of  3,000,000  cubic 
feet  daily  during  one  of  four  basal 
Cretaceous  drillstem  tests  run 
recently. 

¥  ¥  V 

As  at  February  28,  Pacific 
Petroleums  Limited  had  net 
(current  assets  of  $3,075,230  liab¬ 
ilities  of  5785,454).  Deferred  ac- 


This  brings  the  total  number  of  oil 
wells  to  308  for  the  year  as  well 
as  23  gas  wells. 

Accelerated  development  of  its 

s:m“"pe;''cenr  cob;u:“7™baVi;|BiS  receivable  (deposits  on  oil 

ore  5,607,000  tons  grading  2.25  per  |  .  ^  ^  ’  P  lArations  reservations,  advances  to 

cent  copper  and  0.154  per  cent  i associated  companies,  etc.) 
cobalt  and  possible  ore  4,030.000-j  th"  LJ  i  amounted  to  $715,568  net.  Among 

tons  grading  1.54  per  cent  copper 
and  0.133  per  cent  cobalt. 

Another  project  in  Africa  is  an 


Big  Valiev  and  Stettler,  80  and  95  I  investments  are  1,958,000  shares 
®  •  'of  Atlantic,  earned  at  cost  of 


I  miles  northeast  of  Calgary,  are  , 

iron  rang.  M.ur.tanl.  about  | 


225  miles  from  the  coast.  This !  °2-D3  Devonian  reef  oilfields.  |  .  exeJoration  and 

project  is  being  investigated  at  At  Stettler.  discovered  by  Gulf  j 
the  present  time. 


D.  R.  Derry,  consulting  geolo¬ 
gist.  who  has  just  returned  from  a 
preliminary  e.xamination  of  the 
property  reported  that  the  depo¬ 
sits  are  quite  impressive.  The  ore 
is  hematite  and  is  rich  and  pure. 
The  best  deposit  nins  around  68 
per  cent  and  the  other  deposits 
about  65  per  cent.  While  insuffi¬ 
cient  ore  has  been  proven  to  make 
the  operation  economical,  Derry 
felt  that  further  exploration 
would  likely  prove  up  the  neces¬ 
sary  tonnage.  Shortage  of  high- 
grade  iron  ore  in  Europe  makes 
the  property  decidely  interesting. 


i  in  1949,  the  company  has  confirm- 

led  its  nineteenth  oil  success.  i  $4,204,882  (after  reserves  for 

i  ¥  *  *  j 


Siseoe  Metals  Output 
May  and  5  Months  Up 


Siseoe  Metals  Ltd.,  wholly-own¬ 
ed  subsidiary'  of  Siseoe  Gold 
Mines.  Ltd.,  reports  May  produc¬ 
tion  amounting  to  2.240  tons  with 
silver  recovery  of  100,839  ounces 
compared  with  2,046  tons  and  80.-  ■  berta  s  oilfield  showed  a  di’op  of 
065  ounces  for  same  month  last !  10,359  barrels  daily  during  the 

week  ending  May  28,  as  operators 
cut  back  slightly  in  output  to 


Canadian  Delhi  Oil  Limited 
found  natural  gas  at  another  Cess- 
ford  area  well,  about  100  miles 
east  of  Calgary.  The  company  also 
announced  sites  for  two  more  gas 
ventures,  one  at  Cessford  and  the 
other  in  the  Ro.semary  area,  about 
30  miles  southwest  of  its  Cessford 
area  gas  project. 

Crew  ran  drillstem  test  of  inter¬ 
val  3,297  to  3,315  feet,  in  the 
upper  part  of  the  basal  Cretaceous 
.sand.  Valve  was  open  for  one 
hour,  with  natural  gas  hitting  the 
surface  in  one  minute,  with  flow 
rate  in  five  minutes  being  1,259,- 
000  cubic  feet  daily,  and  in  15 
minutes  reaching  4,308,000  cubic 
feet  daily.  Plan  is  to  core  and 
test  lower  portions  of  that  forma¬ 
tion  preliminary'  to  completing. 

*  ¥  ¥ 

Crude  oil  production  from  Al- 


year. 

For  first  five  months  of  the  cur¬ 
rent  year  production  amounted  to 
353,863  ounces  from  10,819  tons. 
This  compared  with  output  of 
338,317  ounces  from  10,992  tons, 
for  the  corresponding  period  of 
1950. 

In  addition  to  the  regular  under¬ 
ground  ore  these  figures  include 
a  tailings  retreatment  recovery, 
which  are  now  handled  as  a  com¬ 
bined  operation  in  the  new  No.  2 
mill.  The  No.  2  mill  was  brought 
into  operation  in  the  second  week 
of  the  month,  and  after  two  weeks 
of  tune-up  is  treating  400  tons  of 
tailings  daily  in  addition  to  the 
regular  underground  ore. 


balance  off  with  monthly  allow¬ 
ables. 

According  to  the  Petroleum  and 
Natural  Gas  Conserv’ation  Board, 
2,373  wells  capable  of  being  oper¬ 
ated  during  that  week  averaged 
142,536  barrels  daily'. 

¥  ¥  ¥ 

The  Alberta  government’s  new 
"sliding  scale"  oil  royalty  system 
became  official  June  5,  1951,  with 
approval  of  an  order  in  council 
putting  it  into  effect.  The  royalty 
set-up  is  effective  from  June  1, 
1951,  to  June  1,  1961,  a  ten  year 
minimum  and  may  be  continued 
thereafter  "until  changed." 

The  minimum  of  5  per  cent 
royalty  is  payable  on  wells  which 
average  20  ban-els  daily'  or  less 


depletion  and  write-offs  of  $433,- 
917).  Authorized  capital  is  5,000,- 
000  shares  of  $1  par  value,  of 
which  4,418,600  shares  are  issued.) 

As  at  February  28,  Atlantic 
shows  net  current  assets  of 
minus  $399,711  (current  liabilities 
totaling  $692,692,  against  current 
as.sets  of  $352,981).  Deferred  ac¬ 
counts  ( receivable  deposits,  in¬ 
terest  in  future  production  of  a 
reservation)  are  listed  at  $96,148. 
Principal  fixed  asset  (in  total  of 
$4,479,040)  is  ‘leaseholds,  reser¬ 
vations  and  options  as  appraised 
by  Link  and  Nauss  Ltd.,  consult¬ 
ing  geologists,  under  date  of  Dec. 
8,  1950.  plus  subsequent  additions 
at  cost. 


Notice  was  given  in  house  of 
Commons  this  week  that  author¬ 
ization  will  be  sought  by  Canadian  I  Arnii'stice 
National  Railway  for  the  con- 
struction  of  a  155-mile  line  from 
Sherridon  to  Lynn  Lake,  Man.,  550 
miles  northwest  of  Winnipeg. 

It  is  pointed  out  by  Donald 
Gordon,  chairman  and  president  of 
C.N.R. ,  that  the  total  cost  of  the 
new  line  is  estimated  at  $14,500,- 
000,  and  that  construction  is  ex¬ 
pected  to  start  this  summer. 

A  survey  party  of  seventeen 
engineers  is  now  in  the  northern 
Manitoba  wilderness  to  determine 
a  route  for  the  rail  extension,  look¬ 
ing  to  completion  of  the  line  by 
the  fall  of  1953. 

The  new  railway  will  serve  a 
mining  area  located  at  Lynn  Lake 
by  Sherritt  Gordon  Mines.  At 
present  the  only  access  to  the  re¬ 
gion  is  by  air  transport  and  win¬ 
ter  road,  and  the  building  of  the 
line  will  enable  the  mine  to  be 
brought  into  production. 

Annual  production  is  estimated 
at  8,400  tons  of  nickel,  3,400  tons 
of  copper,  100  tons  of  cobalt,  1,500 
tons  of  copper  sulphide  and  72, 

000  tons  of  ammonium  sulphate. 

The  value  of  this  production  is 
estimated  at  $14,000,000  yearly, 

A  modern  townsite  at  Lynn 
Lake  will  house  a  population  be¬ 
tween  2,500  and  3,000  on  comple¬ 
tion  of  the  railway.  A  2,000  ton 
per  day  mining  plant  and  con 
centrator  will  be  built  there,  and 
a  new  hydro-electric  plant  will  be 
constructed  on  the  Laurie  River. 

A  nickel  refinery  is  to  be  estab¬ 
lished  in  Alberta  making  use  of 
the  natural  gas  in  that  province. 
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Tungsten  Corp.  Closes 
Financing  Agreement 


N.W.  Utilities,  Imperial 
Oil  in  Gas  Agreement 


Edmonton  —  Inftperial  Oil  Ltd. 
has  agreed  to  transfer  17,000  acres 
of  its  leases  in  the  Edmonton  area 
to  Northwestern  Utilities  Ltd.  to 
help  the  gas  company  increase  its 
gas  reserves. 

This  was  reported  as  hearing  of 
Northwestern’s  application  for  in¬ 
creased  consumer  rates  opened  be¬ 
fore  the  Alberta  Public  Utilities 
Commission. 

Edmonton  and  five  other  Nor¬ 
thern  Alberta  cities  and  towns 
served  by  Northwestern  .Utilities 
are  contesting  the  applicaton. 

The  company’s  domestic  rate  in 
Edmonton  now  is  $2  for  the  first 
4,000  cubic  feet  and  20  cents  for 
each  additional  1,000  cubic  feet  — 
believed  one  of  the  lowest  rates  on 
the  continent.  The  company  has 
not  yet  stated  how  large  an  in¬ 
crease  it  wants. 


SILVER  MILLER  PROGRESS 

High-grade  ore  is  now  being 
bagged  from  the  560-foot  level  ofi  during  month  on  which  royalty  is 
Silver  Miller  Mines  Ltd.  according  I  being  paid.  Between  20  and  50 
to  H.  G.  Miller,  vice-president  and !  barrels  daily  average,  royalty 
general  manager.  This,  he  points  j  payable  is  graduated  between 
out,  represents  the  downward  ex-  5  per  cent  and  12ii  per  cent, 
tension  of  the  No.  502  high-grade  j  Between  60  and  135  barrels  daily 
vein  which  is  still  producing  above  j  the  royalty  is  graduated  between 
the  500-foot  level.  I  12)2  per  cent  and  16  per  cent. 

At  the  Larose  property  the  newj  ¥  ¥  ¥ 

shaft  is  now  operating  on  three  |  .A.n  exploratory  well  on  the 
shifts  to  rush  rehabilitation  of  the'  Stony  Plain  Indian  reserve,  about 
old  workings.  One  heading  and  |  812  miles  we.st  of  the  southern  city 
two  raises  are  being  driven  on  the '  limits  of  Edmonton,  has  indicated 
No.  16  vein  on  the  200-foot  level  |  discovery  of  D2  Devonian  oil  after 
in  No.  3  shaft  area.  About  1,000  j  running  initial  three  drillstem 
tons  of  mill  rock  has  been  broken  j  tests  in  that  horizon.  Tha  well, 
and  trucking  to  the  mill  will  start  Royaltie-Stony  Plain  No.  2,  had 
ahortly.  ‘  previously  found  natural  gas  in 


1950  Tobacca  Crop 
Lower  By  14  P.  Cent 


AN  EXCELLENT  RYE 


Canada’s  1950  tobacco  crop  was 
14  per  cent  smaller  than  in  the 
preceding  year,  and  the  total  farm 
value  fell  7.5  per  cent,  according 
to  figures  released  by  the  Domin¬ 
ion  Bureau  of  Statistics  in  co-oper¬ 
ation  with  the  Tobacco  Division 
of  the  Central  Expermental  Farm, 
There  were  also  declines  both  in 
the  harvested  area  and  average 
yield  per  acre. 

The  green  weight  of  the  1950 
crop  amounted  to  120,298,000 
pounds  as  compared  with  139,820,- 
000  in  the  preceding  year,  and  the 
total  farm  value  was  $51,292,000 
as  against  $55,453,000,  The  aver¬ 
age  price  per  pound  rose  to  42.64 
cents  from  39.66.  Harvested  area 
in  1950  was  101,809  acres  com¬ 
pared  with  109,053,  and  the  aver¬ 
age  yield  per  acre  was  1,182 
pounds  compared  with  1,282. 

Production  of  flue-cured  tobac 
CO  in  1950  fell  to  108,202,000 
pounds  from  116,668,000  in  1949, 
burley  to  5,660,00,0  pounds  from 
15,542,000,  dark  tobacco  to  771,- 
000  pounds  from  2,104,000,  and 
pipe  varieties  to  1,490,000  pounds 
from  1,890,000.  Cigar  types  in¬ 
creased  to  4,175,000  pounds  from 
j  3,706,000. 


Toronto  —  Tungsten  Corpora¬ 
tion  of  Canada  has  announced  that 
an  agreement  has  been  completed 
with  Had  Traders  Limited  of  Tor¬ 
onto  to  provide  further  capital  re¬ 
quired  to  re-open  their  ’I^ngsten 
Mine  on  the  Outpost  Islands  of 
Great  Slave  Lake. 

Had  Traders  has  paid  Tungsten 
Corporation  $25,000  in  cash  for 
50,000  shares  at  50c,  and  will  pay 
another  $25,000  in  cash  for  50,000 
shares  at  50c  within  thirty  days. 

Options  for  an  additional  1,000,- 
000  shares  are  on  the  following 
terms:  400,000  shares  at  50c: 
200,000  shares  at  60c:  200,000 
.shares  at  70c:  and,  200,000  shares 
at  80c. 

$80,000  having  already  been  re¬ 
ceived  from  other  interests  for 
200,000  shares  at  40c,  the  total 
now  in  the  treasury  of  Tungsten 
Corporation  is  $105,000.  Should  all 
options  be  exercised  Tungsten 
Corporation  will  be  provided  with 
an  additional  $620,000. 
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Quebec  Gold  and  Silver 
Output  Down  in  April, 
Other  Minerals  Up 


question  in 
mons. 

The  subsidy  applied  on  the  first 
]  5,000,000  tons,  Mr.  Howe  said,  but 
deliveries  had  passed  this  amount 
last  fall.  The  minister  added  that 
I  no  representations  had  been  made 
to  the  government  for  continua¬ 
tion  of  the  subsidy. 
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Ontario  Gold  Output 
For  April  Declines 


Bullion  shipped  by  Ontario’s  43 
producing  gold  mines  had  a  value 
of  $7,668,458  in  April,  compared 
with  $7,791,251  in  March  and  $7,- 
855,340  in  April  1950. 

The  industry  milled  872,351  tons 
aganst  850,726  tons  a  year  ago. 
Wage  earners  in  April  totalled 
12,783,  compared  with  13,231  for 
same  1950  month. 

In  the  first  four  months  of  the 
current  year,  production  has  to¬ 
talled  $30,570,963,  compared  with 
$31,171,274  in  the  like  1950  period. 


Gold  Production  For 
March  3  P.C.  Lower 


March  Coke  Production 
Again  Slightly  Greater 


Production  of  coke  in  March 
increased  by  2  per  cent  over  the 
same  month  last  year,  amounting 
to  335,000  tons  as  compared  with 
328,000  tons.  In  the  first  three 
months  of  the  year,  989,000  tons 
were  produced  as  against  937,- 
000  in  the  similar  period  of  19.50. 
a  ri.se  of  six  pei'  cent. 

Supplie.s  available  for  consump¬ 
tion  in  Match  —  production,  plus 
imports  less  exports  —  rose  to 
373,000  ton.s  from  323,000  a  year 
ago,  and  for  llie  first  quarter  ag¬ 
gregated  1,090,000  tons  compared 
with  910,000. 

Imports  of  coke  in  March 
amounted  to  48,000  ton.«  compared 


Canadian  production  of  gold 
was  three  per  cent  lower  in  March, 
amounting  to  372,327  fine  ounces 
compared  with  383,333  in  the  same 
month  last  year.  Despite  the  de¬ 
cline  in  the  month,  cumulative  out¬ 
put  for  the  first  three  months  of 
the  year  rose  slightly  to  1,093,863 
fine  ounces  from  1,087,491  in  the 
similar  period  of  1950. 

Mines  in  Ontario  produced  632,- 
481  fine  ounces  in  the  first  quar¬ 
ter  against  6)0,055  a  year  earlier, 
Quebec  264,867  fine  ounces  com¬ 
pared  with  280,181,  Manitoba  and 
Saskatchewan  73,724  fine  ounces 
compared  with  70,891,  British  Col¬ 
umbia  67,205  fine  ounces  compared 
with  79,118,  Northwest  Territories 
52,600  fine  ounces  compared  with 
44,392,  and  the  Yukon  864  fine 
ounces  compared  with  907. 


DOME  MAY  PRODUCTION 

Dome  Mines  Ltd.  reports  bullion 
in  May  valued  at  $521,526  as  com¬ 
pared  with  $509,0.55  in  April  and 
$530,482  in  May  1950.  During  May 
there  were  59,100  tons  of  ore 
milled  with  an  average  recovery 
of  $8.82  per  ton. 

Production  for  the  first  five 
months  of  the  current  year  was 
valued  at  $2,513,340  from  286,400 
milled  tons  of  ore,  or  $8.77  a  ton 
against  output  of  $2,526,961  from 
279,700  tons,  or  $9.03  a  ton,  for 
the  corresponding  period  of  1950. 
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NEW  MONETA  \.-¥. 

The  board  of  directors  of  Mo- 
neta  Porcupine  Mines  Ltd.,  an¬ 
nounced  the  appoi;itment  of  Dr. 
J.  R.  Burton  as  vice-president  and 
general  manager  of  the  company 
to  fill  the  vacancy  occasioned  by 
the  appointment  of  J.  D.  Barring¬ 
ton,  former  vice-president  and 
general  manager,  to  the  presiden¬ 
cy  of  Polymer  Corp.,  Ltd. 


Quebec  —  Production  of  gold 
and  silver  in  the  Province  of  Que¬ 
bec  during  April  this  year  showed 
a  decrease  as  compared  with  cor¬ 
responding  month  of  1950,  ac¬ 
cording  to  provincial  Departmei^t 
of  Mines.  Output  of  asbestos,  clay 
products,  lime  and  cement,  how¬ 
ever,  was  well  ahead  of  figures  for 
April  last  year. 

Gold  production  for  the  month 
amounted  to  89,526  ounces,  repre-i 
senting  a  drop  of  8,243  ounces  ’ 
from  last  year’s  April  total  of 
97,769.  Output  in  March  this  year 
stood  at  89,217  ounces.  Silver  out¬ 
put  showed  a  moderate  decline 
from  a  year  ago,  dipping  to  375,- 
520  ounces  from  380,881. 

Asbestos  produced  during  April 
reached  a  total  of  84,774  tons,  up 
substantially  from  last  year's  68,- 
724  for  the  like  month,  but  off 
from  the  March  figure  this  year  of 
92,161  tons.  Output  of  clay  prod¬ 
ucts  for  the  month  was  valued  at 
$483,108  compared  with  $348,883  a 
year  ago.  Production  of  lime 
stood  at  39,431  tons  against  last 
year's  30,631,  while  output  of  ce¬ 
ment  was  647,892  barrels  com¬ 
pared  with  533,632. 

Production  totals  for  the  first 
four  months  of  the  current  year 
were  as  follows,  with  compari¬ 
sons  for  the  like  period  of  1950  in 
brackets:  Asbestos,  318,829  tons 
(252,216):  gold,  350,537  ounces 
(374,749):  silver,  1,399,222  ounces 
(1,439,051):  clay  products,  $1,977,- 
398  ($1,509,041):  lime,  147,627 

j  tons  (108,838):  cement,  1,876,710 
!  barrels  (1,596,921). 


Iron  Ore  Subsidy  To 
Steep  Rock  Is  Ended 


Ottawa  —  The  government  sub¬ 
sidy  of  20  cents  per  ton  on  ore 
produced  by  Steep  Rock  Iron 
Mines,  Ltd.,  no  longer  applies,  De- 
fen.se  Production  Minister  Howe 
stated  this  week  in  reply  to  a 
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These  all-expense  tours  in  theTCanadian  Rockies  include  sightseeing,  meals  and  accommodation 
at  luxurious  Banff  Springs  Hotel  and  Chateau  Lake  Louise.  Westbound  tours  from  Banff .  .  .  East- 
bound  tours  from  Field,  B.C.  give  you  126  miles  of  awe-inspiring  mountain  motoring. 
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At  Banff  sightsee  by  plastic-topped  bus,  swim  at  your  choice  of  warmed  indoor  or  outdoor  pools, 
enjoy  tennis,  hiking,  trail  riding  or  just  basking  in  the  sun.  Golf  on  the  famed  Banff  championship 
course  where  every  hole  has  a  breathtaking  mountain  backdrop. 


Dickrii. 
Holdviir  .. 
N.  Hugh  .Mai. 
New  Jason 
Ni'wliiiid  .... 
New  M.ir.  ... 
.N.  Mosher 
Newiiorlli 
.New  Noike.  , 
New  Norz. 

New  Thurb. 
Nib  Yello.  .. 
Nipissing 

Nisto  . 

Nor-.Aeme  .. 
Noranda  .... 
Norgold  .... 
Norlartic 
Noriiietal  ... 

Norpiek  . 

N.  Denison 
.NuiMi.  Can.  . 
Nurlblund  .. 
Nubur 


In  Canada,  less  than  one  per 
cent  of  the  average  family’s  in¬ 
come  i.s  spent  on  confectionary 
and  soft  drinks  according  to 
James  Sinclair,  parliamentary  as¬ 
sistant  to  the  federal  minister  of '  ubuska 
finance.  |  O'Brien 
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the  three  months  totalled  ]46,00U 
tons  compared  with  76,000.  Ex¬ 
ports  in  the  month  fell  sharply  to 
10,000  tons  from  28,000  in  March 
last  year,  and  in  the  three-month 


with  22,000  a  year  earlier,  and  in  period  to  45.000  tons  from  102,000.  i  perl^n"*^*!. 
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Tours  allow  a  stopover  period  at  the  luxurious  Chateau  Lake  Louise  . . .  with  canoeing,  swimming, 
riding,  tennis,  or  a  trip  to  beautiful  Moraine  Lake.  For  extra  holiday  pleasure,  make  reservations 
early  for  accommodation  aboard  the  comfortable  air-conditioned  Canadian  Pacific  ‘‘Dominion", 
For  full  details  see  any  Canadian  Pacific  office  or  your  own  Travel  Agent. 
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Other  Canadian 
Pacific  Holidaijs 
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(Whether  you  prefer  the  Marilimes  or  the  Rockies  ;ti 
Great  Lakes  or  Alaska  ...  for  Canadian  Pacific 
holiday  suggestions  see  any  Conadion  Pacific  of fic« 
or  your  own  Travel  Agent. 
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ACTIVE  COMMON  and  PARTICIPATING  STOCKS 
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1.13 

2.17 
8.77 
1.06 
1.20 

5.81 
1.28 
4.00 
3.12 
1.41 
1.53 
4.69 

2.81 
1.50 
3.07 
2.10 
0.30 
1.58 
8.21 
2.61 

3.72 
2.68 
0.75 

6.52 
1.49 

8.27 
4.19 
0.68 
^.90 
2.90 
2.39 
4.06 
0.98 

10.05 

2.30 

2.81 

4.28 
1.05 

4.72 

4.18 
1.51(d) 


1.00 

0.50 

1.20 

0.60 

3.45 

0.60 

0.60 

2.00 

0.50 

3.00 

1.00 

0.90 

2.00 

2.00 

1.00 

0.40 

0.65 

1.60 


1.20 

0.60 

1.80 

1.25 

0.45 

1.50 
1.00 
1.30 

2.50 
0.60 

1.50 

1.50 
2.00 
1.00 
0.95 

2.50 
1.00 
1.75 
1.60 
0.80 
2.40 

1.70 


19.1l> 

1951 

1950- 

1951 

Current 

Yield 

1  Earn.  ‘Appaftnt* 
1  per  Annual 

Hlab 

Low 

Price 

% 

Share 

Dlv. 

Abitibi  (n) 

21% 

19 

19% 

5.13 

4.77 

1.70 

Acadia-At. 

8% 

6% 

8% 

8.00 

6.83 

3.10 

do  ‘A’ 

21 

18% 

18% 

6.44 

11.81 

4.50 

Agnew-Surpss 

1'2 

7 

10 

6.00 

4.91 

2.20 

Algoma  Steel 

35 

13% 

32% 

3.61 

6.93 

2.85 

Aluminium 

107% 

52% 

95% 

0.67(d)  . . . 

Anglo-Nfld.. 

14 

8 

11% 

5.34 

2.82 

2.10 

Argus  Corp, 

13% 

7 

12  *i 

4.80 

4.31 

2.00 

Asbestos 

54% 

24% 

53 

3.77 

1.36 

0.50 

Atlas  Steels 

19% 

7% 

17% 

2.89 

4.68 

0.40 

Bathurst  ‘A’ 

54  V* 

24% 

50 

6.00 

4.39 

1.50 

do  ’B' 

31% 

6V4 

29 

3.45  ! 

1.18 

0.90 

Beatty  Bros. 

14 

9% 

10 

9.00  1 

1.18 

0.75 

Belle  Tel. 

42% 

38% 

39% 

5.01 

4.18 

1.00 

Distillers 
Dom.  Bridge 
Pom.  Engineer. 
Dom.  Frs  A  Stl 
Dom.  Glass 
Dom.  Magnesm 
Dom.  Oilcloth 
Dom.  Steel  ‘B’ 
Dom.  Stores 
Dom.  Struct.  Stl  13 


190U- 

19.M 

High 

34 

67 

99 

54 

80 

17>i 

43 

39% 

14% 


Brazilian  27%  19  23% 

B.A.  on  34%  25%  34 

B.C.  Forest  9%  2%  8% 

B.C.  Pekrs  ‘B’  16%  6  13 

B.C.  Power  ‘A’  32%  2.7%  30 
do  ‘B’ 

Brown  Co. 

Bnick  Mills  ‘A’ 
do  ‘B’ 

Building  Prod. 

Burlington  Stl 
Bur.  Dy  Dk  'A’ 

Canada  Cement 
Can.  &  Dom.  Sg  23 
Can.  Iron  Fdrles  35 
Can.  Malting 
Can.  North  Pwr  12% 

Can.  Pekrs  ‘A' 
do  ‘B 
Can.  PermMtge  54  % 

Can.  Steamship 
Can.  Vinegars 
Can.  Wire  ‘B’ 

Cdn.  Breweries 
Cdn.  Bronze 
Cdn.  Cannera 
Cdn.  Cr  &  Fdr 
Cdn.  Celanese 
Cdn.  Colleries  4.75  4.10  4.10 

Cdn.  Ddg  A  Dk  51  21%  42 

Cdn.  Food  Prod.  6  3  3.65 


8.51 

2.94 

4.71 

5.00 

5.34 


6% 

2.85 

5% 

, , . 

16% 

3.25 

14% 

24 

15 

22 

5.46 

14% 

6 

11 

5.46 

36 

29 

32 

5.63 

23 

14% 

20 

6.25 

8% 

7 

8 

5.63 

75 

34 

67 

2.24 

23 

20 

20 

5.00 

35 

19 

21*i 

6.04 

54 

47 

50 

5.00 

12% 

7 

11 

5.46 

45 

33% 

40% 

3.69 

38*x 

19 

34  *,2 

4.35 

54% 

45 

46*2 

4.30 

37*2 

14 

31 

3.22 

15 

11% 

14  Vi 

6.66 

76 

30*4 

70 

3.57 

23% 

16% 

20% 

4.88 

33% 

22*/2 

30 

5.84 

31 

17% 

31 

5.16 

17% 

10 

14 

5.71 

68 

28% 

58% 

4.09 

1.35 

1.22 

Cdn.  Gen.  Inv. 

25 

17% 

23% 

1..53 

0.87% 

Cdn.  Industries 

37% 

21 

35% 

5.41 

2.00 

Cdn.  Lemtv 

36 

22 

27% 

0.07 

Cdn.  Marconi 

5% 

2.75 

3.50 

1.68 

1.66 

Cdn.  OU  Cos. 

24% 

15 

22 

3.32 

1.25 

Cdn.  Pacif  Rly 

32  *i 

16% 

27*4 

1.87 

1.00 

Cdn.  Vickers 

22*4 

11% 

16% 

1.56 

0.40 

Cdn.  Wst  Lum 

10 

3% 

8**: 

10.14 

4.76 


2.00 

1.60 


Cdn.  Wstnghse 
Cockshutt 


82 

32 


57 

13% 


74 

27 


4.04 

5.24 

2.44 

7.27 

4.55 

4.61 

5.98 

4.71 

2.69 

5.93 


0^94 (d)  ... 

Comm.  Alcohols 

6 

2.00 

4.85 

...  1 

1.37 

1.00 

(Jonduits  Nat. 

13% 

6*4 

12% 

8.16  ' 

0.46 

0.25 

Cons.  Bakeries 

10 

7 

7% 

3.45  ! 

12.81 

10.50 

Cons.  Min.&Sm 

154*4 

91% 

00 

7.08  * 

4.73 

2.00 

Cons.  Paper 

40% 

17% 

37% 

5.35 ; 

2.90 

1.20 

Cons.  Textiles 

26% 

16% 

23*2 

5.11  • 

4.09 

8.00 

Consumrs  Gs 

177 

148 

148 

5.41  I 

2.27 

1.50 

Consumers  Glss 

30% 

22  V2 

25 

6.00  . 

0.55 

0.60 

Corby’s  ‘A’ 

17% 

8 

12 

5.00 

0.55 

0.60 

do  ‘B’ 

17*4 

8*4 

12 

5.00  1 

1.65 

1.20 

Cosmos  Imp. 

24*4 

14 

24 

5.00 

5.50 

0.11 

2.74 

2.03 

2.81 

1.71 
0.05 

11.85 

2.88 

5.71 

1.46 
0.33 
7.03 

3.71 
7.14 
6.06 
4.00 
1.54 
1.77 

6.25 
4.19 

12.70 

1.12 

0.66 

7.80 

0.67 

1.24 

8.58 
3.21 
7.38 

1.71 
16.92 

1.90 

4.03 

1.72 
3.16 
1.67 

1.26 

1.59 
2.64 
2.64 
2.08 
5.84 
3.11 
1.44 
1.95 

2.46 


2.00 

1.60 

1.20 

2.00 


3.50 
1.90 

2.50 
1.20 

1.50 
1.25 
5.00 
3.00 
1.60 
0.75 
0.80 
1.00 

1.40 
3.00 
0.60 
0.60 
3.00 
0.40 
0.80 

2.50 
2.00 
3.00 
0.80 

2.40 
1.20 
1.00 
1.00 
1.60 
1.00 
0.80 
0.70 
1.25 

1.25 
1.00 

3.25 
0.60 
0.75 
0.50 
0.85 

0.06(d)  ... 
0.29  0.10 

4.09  2.00 

2.33  2.00 

2.40  1.00 


Dom.  Tr  A  Chm 
Dom.  Textile 
Dom.  Woollens 
Donnacona 
Donohue  Bros. 
Eastern  Steel 
Electrolux 
Famous  Players 
Fanny  Farmers 
Federal  Gr  ‘A’ 
Fleet 

Ford  ’A’ 

Foundation  Co. 
Fraser  Cos. 
Gatineau  Pwr 
Gen.  Bakeries 
Gen.  Prod.  'A' 
Gen.  Stl  Wrs 
Goodvear 
Gt.  Lks  Ppr 
Gypsum  Lime 
Hamilton  Brdge 
Harding  Crpts 
Hayes  Steel 
Hinde  A  Dauch 
Howard  Smith 
Imperial  Oil 
Imperial  Tob. 
Indust.  Accept. 
Inglis  John 
Inter.  Bronze 
Inter  Met  In  ‘A’ 
Intr.  Nickel 
Inter.  Paper 
Inter.  Pete 
Inter.  Power 
Inter.  Util. 
Kelvinator 
Labatt 

Lke  of  the  Wds 
Lang  A  Sons 
Laura  Secord 
Lewis  Bros. 
Loblaw  'A' 

do  ‘B’ 

Lowney 

MacLaren  PAP 
MacMillan  'B' 
Maple  Leaf  Mill 
Massey-Harris 
McColl-Front. 
Mercurj'  Mills 
Milton  Brick 
Minn.  A  Ont.  Pr 
Mitchell  Robt. 
Molson’s  ‘A’ 


39 

16% 

16% 

32 

39 


19.11 

Current 

yield 

Low 

I’ricc 

•"0 

19% 

’29 

5.86 

39'..; 

61 'a 

5.04 

50 

88 

5.12 

26% 

52 

4.23 

44*4 

70 

4.07 

7% 

12% 

37 

38% 

5.43 

16% 

34% 

5.76 

10 

12% 

3.92 

8% 

12 

3.32 

23 

36% 

4.11 

10 

13% 

6.67 

7 

10 

7.50 

15% 

•28  Vi 

3.51 

15 

35% 

5.68 

I’lura.  'Apparent* 
per  Annual 
Share  Utv. 


8*2 

3' 3 

7*4 

18*2 

12*2 

14% 

18% 

13% 

16*2 

37*2 

29  v* 

30 

16% 

9 

13*2 

3.10 

1.00 

1.90 

70*2 

24’g 

49% 

10*4 

10 

10*% 

64*4 

24*4 

55 

20% 

15% 

18  ** 

3*2 

2.10 

3.25 

50 

29*2 

42 

23 

17 

20 

105% 

83 

98 

50  Vi 

14  *a 

47% 

27  V* 

16*2 

24% 

19% 

10*0 

13*2 

12% 

8'/2 

11 

41 

27 

32  V* 

29  Vg 

15 

27 

110 

34% 

98 

39  v* 

21  *i 

36 

13 

11 

11*4 

41 

27% 

29 

18*i 

9*2 

15*2 

13% 

4 

12% 

52 

25 

47 

42% 

29 1-2 

37% 

64 

37% 

54 

21% 

8% 

19*2 

101 

46 

47 

28*0 

19 

26 1* 

20% 

15 

16% 

20 

17*2 

19 

37 

22*2 

32*4 

19% 

13 

13% 

17 

13*4 

13  V2 

12 

8*4 

11% 

34*4 

30 

30% 

35  *i 

30 

32 

16% 

14 

14*4 

65 

35*4 

58 

28 

7% 

23% 

15% 

8% 

14*0 

13 

11 

12 

28  Vi 

12% 

27 

6 

3 

4.50 

2.25 

1.10 

1.75 

34 

17% 

30 

38 

21 

30 

29% 

25 

25 

10.93 

7.28 

6.66 


7.07  ' 
4.88 

4.55  ! 
6.58 ; 

3.67  ! 

6.25 

5.10 
6.28 
6.53 

5.56 
7.28, 

3.10 
5.18 
3.06  I 

1.67  I 
5.34  ' 

10.33 
2.58, 
6.40' 
5.32  1 
5.28; 

5.56  I 
4.10; 

5.11 

4.57 
6.06; 

5.26  I 
4.62  i 
7.27! 
5.93! 
5.96; 
4.07  I 
3.91 
6.90 
5.60! 
2.55 
5.17 
4.16  ; 
3.14 

6.72 

6.66 

6.66 

4.00 


2.40 
0.13 

6.41 
2.20 
1.04 

1.42 
1.94 

4.26 
1.92 

3.77 

5.26 
1.06 
1.07 
0.68 
4.03 

6.85 
1.75 
4.96 
3.18 
1.54 

1.31 
0.49 

3.31 

1.98 

4.02 

2.89 
2.37 
1.50 
5.91 

5.91 

1.73 
2.00 

17.29 

0.71 

2.36 

11.84 

2.08 

3.89 
3.89 

13.08 
2.36 
1.81 
2.10 
6.08 
0.09  ( 

1.85 
2.35 
2.53 
1.30 

1.74 
5.02 

2.43 
3.18 

2.44 
1.63 

0.95 

1.21 

1.78 
1.65 
1.65 

1.91 
1.87 
2.01 


1.00 

0.80 

1.30 

1.00 

0.50 

1.00 

2.00 

1.50 

2.00 

4.00 

1.66 

1.95 

3.75 

1.40 

1.00 

0.75 

1.00 

1.00 

0.26 

1.00 

1.26 

1.00 

0.60 

1.25 

1.20 

0.60 

2.00 

2.00 

1.20 

1.60 

6.00 

0.150 

1..50 

1.87% 

0.80 

1.10 

1.10 

4.00 

1.60 

0.80 

0.60 

2.00 

d>... 

0.65 

2.10 

6.70 
1.00 
3.55 
1.00 
1.00 
1.50 
0.60 

0.80 

1.20 

1.20 

1.40 

1.00 

1.70 
1.00 
1.60 


do  ‘B- 

MU.  Locomotive  22% 
Mtl.  Tramways 
Moore  Corp. 

Nat.  Breweries 
Nat.  Drug  A  Ch 
Nat.  Grocers 
Nat.  Hose.  ‘B* 

Nat.  Steel  Car 
Niagara  Wire 
Noranda 
North  Star  Oil 
Ogilvie  Flour 
Orange  Crush 


1911 

1931 

Current 

Yield 

High 

Law 

Price 

'‘0 

29 

25 

25 

4.00 

22% 

15 

16 

5.00 

90 

37% 

59  *x 

. . . 

29% 

23% 

24% 

5.25 

37 

19 

21% 

4.65 

»% 

7% 

7% 

6.46 

15 

10% 

15 

31 

19 

27 

31% 

19 

28% 

32*4 

22 

29 

86% 

63 

72% 

12% 

7*a 

12% 

25 

19% 

22% 

7% 

3% 

5% 

6.66 

7.40 

5.81 

6.90 

5.52 

4.39 


VANCOUVER  STOCK 
EXCHANGE 

ClaalHg  aaetatlana  far  akaraa  aot 
llat^  Maawhara  Jana  It.  ItSl 

LISTED  STOCKS 
Ask 


UNLISTED  SECURITIES 


(SappHtd  br  KIppan  A 


Uage-Hersey 

56*4 

44 

55 

3.54 

Powell  River 

83 

42% 

80 

4.68 

Power  Corp.  • 

28 

15*» 

24 

5.83 

Pressed  Met. 

22% 

12% 

15 

6.66 

Price  Bros. 

36% 

25 

30  *i 

2.46 

Prov.  Transport 

18% 

12 

13% 

7.54 

Quebec  Power 

21 

.  16 

19 

5.26 

Royalite 

15% 

8.80 

13% 

1.92 

Russell  Ind. 

27 

17% 

26% 

8.79 

St.  Lawr.  Corp. 

49 

12% 

44 

Shawln.  W&P 

39 

22 

33*2 

3.58 

Shea’s  Brew.  ‘B’ 

33 

30 

30 

3.S4 

Shearton  ‘A* 

21  *a 

9% 

21% 

2.78 

Sherwin-Wlms 

30 

19 

26 

4.81 

Sicks’  Brwries 

22*4 

18% 

20 

6.00 

Sllverwood  ‘A’ 

11 

9*/a 

10 

6.00 

Simpson's  ‘A' 

40 

26% 

35 

5.72 

do  ’B’ 

39% 

23  V4 

31% 

6.30 

Southam  Co. 

22% 

18% 

19 

6.32 

South.  Can.  Pwr 

27% 

19 

25 

6.40 

do  Pref. 

120 

IIS 

119 

5.04 

InJattrlala: 

Alberta  Dlst.  Ltd. 

Alberta  Mst.  V.T. 

B.C.  Turf  *  Country  42.00 
Can.  Collltrlrs,  I>unt.  4.00 

Capital  Batatrs  . 

Coast  Breweries 


.1.10 

n.oo 


18.K0 

4.10 


Gordon  A  Belyea  "A”  6.1.00 


Interior  Brew  "B" 
Neon  P.  of  W.C.  Com. 
Sldne>-  Boof  A  Peper 

B" 


Westminster  Ppr 
Westminster  Ppr 


Stand.  Chem. 

14% 

7% 

14% 

3.39 

Stand.  Paving 

18 

12% 

13% 

11.10 

do  Pref. 

35% 

25 

28 

6.70 

Stedman  Bros. 

20 

16% 

16% 

4.78 

Steel  Co.  of  Can 

35% 

20 

32% 

3.41 

do  Pref. 

36% 

20% 

33 

3.34 

Supertest  P. 

136 

60 

80 

2.50 

Tambljm 

32% 

28% 

29% 

5.38 

Thrift  Stores 

14% 

12 

13% 

5.9S 

Tor.  Elevat. 

15*i! 

9% 

12% 

4.71 

Traders’  Fin  ’A’ 

35% 

24 

25  Vi 

7.92 

Transvision 

.57 

.15 

.21 

Union  Gas 

21 

13% 

19*4 

3.38 

Untd  Corp.  ‘B’ 

43 

26 

38  V* 

5.48 

Untd.  Fuel  ‘B’ 

28% 

20 

20 

oust 

Allied  on  Prod.  Ltd. 
Vanalta  Limited  . 

Mines: 

Amer.  Stand.  M . 

B.R.X.  (1«35)  Cons.  . 
Canusa  Cariboo  Gold  . 
C/Nigress  Gold  Mlnea  . 
Golconda  I.ead  Mines 
Grandview  Mines  .... 
Indian  Mines  (l>46i  .  . 
Kootenay  Belle  Gold  . 
Parlftr  NIrkel  Mines  . 
Premier  Border  Gold 
Privateer  Mine  Ltd. 
Onatsino  Copper>(toId 
Sllhak  Premier  M. 
Taylor  Brldae  River 
Vananda  Mines  (1046i 
Van  Rot  Cons.  Mines 
Western  Exploration 
West.  Vranlum  Cobalt 

L'NLISTBD  SI 
Indoalriale: 

R.C.  Tel.,  tom.  ... 

R.C.  Tel.,  4%rr 
n.C.  Tel  .  Isf  . 

B.C.  Tel.,  6"r  2nd 
Mcl.ennan,  MeF.  A 

I  Oils: 

.Alliance  . 

I  AmalR.  on  R.C.  .. 
American  I.educ  . 

Britnita  . 

Rrltlsh  Pet  . 

I  Midland  . 


4.00 
15.. 16 
16.00 
10.75 


1.12 

0.34 


a03 

0.67 
0.20 
0.35 
0.24 
0.70 
0..10 
0..1.1 
0.10 
0.19% 
0.41 
0.15 
0.1.1% 
0.70 
0.51 
2. 0.1 


Bid 

.1.30 

3.20 
45.00 

4.20 
19.00 


1.13 

0.35 


0.22% 
■  0.04 
0.11 


0.2.1 

0.72 

0.40 

0.11 

0.12 

0.20 

0.43 

0.16% 

0.16% 

0.72 

2!  09 


Ca.  lat.)  ' 
Bid  Ask.  i 

9.50  IO..IOI 

11.25  12.00 
27.00  29.00 
97.00  lOO.OU  I 

lOS.Wi  _ 

*5.00  ....  . 

62.00  ! 
650.06  690.00  ! 
19.00  20.00 
32.00 

22.00  24.00 
70.00  _ 

18.50  18.50  I 

10.50  ..  .  I 

SS.OO  55.00  , 
90.00  ....  I 

26.00  I 

46.50  ' 

220.00  .... 
386.00  .... 

7.56  . 

16.50  17.50 

225.00  .... 

9.00  9.75 

24.00  24.7.1 
2.00  4.00 

21.00  23.00 
17.00  19.00 
0.75  1.10 

15.00  19.00 
165.00 
36.00  .. 

15.25  16.10 

570.00  620.00 
380.00  410.00 
57.00  .... 

8.00  10.00 
115.00  iin.ikt 
53.00 

40.00  41.50 
102.00 


Untd.  Steel 

10% 

6% 

9% 

7.47 

Wabasso 

25% 

IS 

21% 

4.70 

Hiram  Walker 

60% 

36 

54*3 

6.51 

Westeel 

20 

16 

17 

5.88 

Weston  Geo. 

27 

24 

26 

4.00 

Winnipeg  Elect. 

46  Vi 

30 

38*2 

3.90 

Zellers 

17 

13 

13  Vi 

4.53 

BANKS 

Can.  Nationale 

21% 

20 

20 

1.00 

Commerce 

29 

24*2 

25*3 

4.71 

Dominion 

31*2 

25% 

27 

4.45 

Imperial 

36% 

29% 

29*3 

4.75 

Montreal 

32*2 

26*1. 

27 

3.70 

Nova  Scotia 

46** 

38% 

43 

3.95 

Royal 

31 

25% 

26% 

3.74 

Toronto 

44 

28 

38% 

4.12 

Penre  River  . 

,  Mlnest 

j  Rayonne  . 

I  Reaver  Ixxlac  rani 
Bin  Four  Silver 

RInebIrd  . 

I  Crnntn  Babine  .... 

IGiilchon  . 

Nat'l  Exploration 

Rossland  . 

;  Sabiion  Gold  . 

I  Silver  Giant  . 

‘  Sloran  Rase  Metals 
I  Spud  Valley  . 


. ..  1.17.09 

119.00 

. . .  9A.10 

99.10 

.  .  lt.1.00 

tis.on 

tlO.10 

113.90 

P. 

n.o'j 

0.03*1 

. ..  0.49 

9.41 

0..1S 

0.39*3 

. . .  2.71 

2.A1 

...  offered 

0.09 

...  0.17% 

n.tgig 

. . .  offered 

0.03 

. . .  2.90 

3.10 

0.01’.i 

0.02*4 

um  0.41 

fl.70U 

.  ,  0.04 

0.01 

.  .  9.01 

0.00 

0.40 

0.41 

0.,1U 

...  0.24  V4 

0'.% 

. . .  offered 

9.14 

0.02% 

0.02% 

...  1.00 

1.03 

0.15 

0.19 

. ..  0.11 

0.15 

CALGARY  OIL 
QUOTATIONS 

Sapplled  by  Jamas  Richsrdtan  Ik  Sant 


OTHER  COMMON  and  PARTiaPATINC  STOCKS 


'Apparent* 
Annual 
Dlv. 
0.50 
0.30 


1951  1951 

High  Low 


Acme  Glove 
Amal.  Elect.. 


13 

14 


0.40 

Andian  Nat. 

15  *i 

5 

0.45 

Anglo-Cn.  P&P 

33  *^ 

32% 

0.45 

Auto  Electric 

8% 

5% 

0.60 

Auto  Fab.  ‘A* 

7% 

6% 

0.50 

do  ‘B’ 

6%  3.75 

Current 

Price 

•Apparent’ 

Annual 

Dlv. 

11 

Circle  Bar 

10** 

j  1.66 

do 

12 

4*id 

Cinzano 

33  »i 

... 

Claude  N’n 

6% 


. . .  Barcelona  Trc 

1.00  Bates  A  Innes 

7.00  Belding-Cort. 

0.60  Belgium  Stores  9% 

0.25  Bert.  A  Son  ‘B’  12 

0.10  Bickle-Sgrv  2.00 

0.50  Biltmore  8 

Blue  Ribbon  28 

2.50  do  Part  Pref  57 

2.00  Blue  Top  Brwy  35 

8.75  Bowes  (Jo.  'B*  60 

. . .  Brand  A  Millen  .... 

Brand.-Hend.  11% 


4.50 

1.50 
18% 

200 

8% 

12 


3  1.50 

18%  14 

210  165 

5 

6?: 

1.75  1.85 

6%  6  % 
12 
50 
20 
27 


22 

50% 

20% 

60 


10 

‘A’  17 
•A’  1.00 


8 


1.00  Brant.  Cord  ‘A’  19%  14%  16% 

11 
15 
15% 
14 
4.50 


1.00 

2.00 

0.80 


do 

Brant.  Boof. 

Bright  T.  G, 

B.A.  Bank  Note  17 


B’  14 
16 
28 


5% 
14  Vi 
14 
13 
1.50 


3.00 

2.00 

0.90 

1.00 

1.00 

0.10 

0.80 

1.00 

0.40 

1.05 

2.01V 

3.00 

0.50 

0.45 


3.30 

3.00 

12.00 

4.00 

0*80 

6.50 
0.20 

1.50 
1.70 
1.00 
1.00 

1.50 
1.35 
0.50 
1.00 

5.50 
6.00 
1.00 
0.25 
0.75 


Burnett  6 

Bums  A  Co.  ‘A’  51  25%  49 

do  ‘B’  40  17  34 

Butterfly  Hose.  14%  8%  10% 

Caldwell  Linen  ,  17  12  Vi  16 

do  2.1A  pref' 18Vi  16 V4  18% 


Canada  Bread 

4.75 

2.25 

3.65 

Can.  Crshd  Stn 

27*3 

12% 

27*% 

Can.  Floor  ‘B’ 

17 

12 

17 

Canada  Foils 

9 

5 

8*4 

do  ‘A’ 

16 

11 

14  Vi 

Can.  F&F  ‘A’ 

33 

25 

33 

do  ‘B’ 

67 

40 

67 

Can.  Mach. 

8 

5% 

6*i 

Can.  Starch 

32 

10 

29 

Cdn.  Bakeries 

12 

6 

9*2 

Cdn.  Conv.  ‘A’ 

9*3 

6*2 

7*4 

do  ‘B’ 

9 

5% 

6% 

Cdn.  Cottons 

90 

45 

78 

Cdn.  Fair.-Mrs 

63 

39 

60 

Cdn.  Gen.  El. 

400 

250 

385 

Cdn.  (Jen.  Sec. 

75 

61% 

61*% 

Cdn.  Ice  Mach. 

4 

4 

4 

do  ‘A’ 

10*% 

(  8% 

9 

Cdn.  Inger.-Rnd 

90 

60 

82 

Cdn.  Int  Inv  Tst 

14 

5  Vi 

14 

Cdn.  P&P  Inv. 

9 

1.50 

6*4 

Cdn.  Silk  Prod 

34% 

23 

25 

Cdn.  Tire 

47 

30 

43 

Cdn.  Wlpr  ‘A’ 

17 

12 

17 

do  ‘B’ 

17 

12% 

16  *i 

Cdn.  Wrbnd  ‘A’ 

30*8 

24% 

29 

Cassidy’s 

15 

9*2 

9*4 

Catelli  ‘A’ 

14 

n*i 

12% 

do  ’B’ 

25. 

14 

20 

Celtic  Knit. 

18 

8*3 

16 

Cent.  Can.  Ln 

215 

160 

160 

Chartered  Trst 

35 

29 

30  Vi 

Chatco  Steel 

14% 

7*i 

10V4 

Chateau  Gai 

9% 

7 

774 

0.80 

0.50 

0.50 

1.50 

3.66 


2.00 

0.50 

0.60 

2.00 

5.00 

4.00 

2.00 

0.50 

0.70 

1.00 

1.00 

19.00 

0.80 

0.26 

1.00 

1.50 

1.00 

4.66 

1.66 

3.66 

0.45 

3.75 

1.40 

0.60 

0.80 


3.50 


0.75 

1.50 

1.00 

0.60 


19,19-  19.19-  Current 
1951  1951  Price 

Hish  Law 
6 
13 
1.00 
.99 
.30 
9 
12 
9% 

8% 


do  ‘B*  1.75 
Cochrane-Dun.  14 
Coghlin  14% 

Colling wd  Term  11 
do  Pref.  11 

Cons.  Div.  Pref.  25 
do  ‘A’  1.10 
Cons.  Lithgfph  13%  13 

0.48%  Cons.  Press  ‘A’  8% 

do  ‘B’  2.75 
Cor.  Ppr  Bx 
Craig  Bit 
■Crain  Ltd. 

Crown  Cork 
Crown  Trust 
Crows  N  P  Cl 
David  A  Fr  ‘A 
do  ‘B' 

Davis  Lthr  ‘B’  10% 

De  Havilland 
Disher  Steel 
Dom.  A  Anglo  160 
Dom.  Corset 
Dom.  Dairies 
Dom.  Eelctro. 

Dom.  Fabrics 
do  2nd  pre) 

Dom.  Malting 
'D,om.  Scottish 
Dom.  Square 
Dnl  A  Mdg 
Dryden 

East  Kootenay 
Estrn  Theat. 

Easy  Washing 
Econ.  In.  Trst. 

Enamel  A  Heat.  28 
Equitable  Life 
Fibre  Prod. 

Fittings  Ltd. 

Flash  Fstnrs  3.50 
Ford  ‘B’  76 

For.  Pwr  Se.  1.75 

do  Pref.  -25 

Freiman  1 1  Vi 

Gen.  Prod.  ‘B’  45 
Gord.  Mcky  ‘B’  18 
Grand  A  Toy 
Gt  Wst  Cl  ‘A’ 
do  ‘B’ 

Gt  Wst  Felt 
Gt  Wst  Sadd 
Greening  Wire 
Hahn  Brs  Com  12  Vi 
Hamilton  Cot. 

Hartz  ‘A’ 

Hender.  Ppr 
Holden  Mfg.  ‘A’ 


7 

15% 

2.66  " 
1.40 
14 
13  Vi 
11 
11 


•.4pp«rent* 

Annual 

Dlv. 


1.50 

1.25 

0.40 

0.40 

6.00 

0.25 

1.10 


Hotel  de  la  Salle  15 
Hub.  Felt  'A*  17 
do  Comma 
Humber.  Shoe 
Hunt’s 
do 

Hrn  A  Er  Mt  145 
Hydro-Elec.  Se 
Imp.  Varnish 


A’  10 
B*  9 


1950-  19,19-  Current 
1951  1011  Price 

High  Low 
14 
14 
4 

16 
6V2 


17 

25% 


15 
17 

4 

16 


127 


121 

5V4  3.50  4.10 

18%  15  Vs  17 


15 

25 

1  1.50 

do  Pref. 

31% 

31%  .... 

.45 

1.10 

0.50 

Ingers.-Mach. 

9% 

7  8*% 

13 

13 

0.90 

Inter-City  Bkg 

16 

11  14 

5 

8 

2.00 

Intercol.  Coal 

30 

25  29 

1.05 

2.35 

6.04*4 

Inti.  CAC 

.40  , 

.20  .28*4 

'Apparent' 

Annual 
Dlv. 

0.75 
3.00 
0.25 
2.00 
3.00 

0.25  Purity  Flour 
0.77*4  Quebec  Tel.  ‘A’ 


Paul  Service 
Penmans 
Peoples  Credit 
Photo  Engrav. 


19.10-  1919-  Current 
1911  19.11  Price 

High  Low 

17%  8 

63  50% 

16  5 

30  25 


Pwr  Cp  2ndpref  57%  52 


8 

58 

12% 

29% 

53 


32 

21 

31 

Int.  Paints 

12 

5% 

8% 

9% 

5 

5 

1.26 

do  Pref. 

26 

21 

24% 

14 

7% 

14 

Interprov.  Util. 

6% 

3.40 

3.65 

38 

31% 

35 

1.16 

Invest.  Fndtn 

26 

11 

23 

138 

115 

116*4 

1.00 

Jamaica  P.  S. 

13 

10 

12 

69 

47 

68 

0.80 

Journal  Pub. 

15** 

11*3 

13 

40*4 

30 

37% 

0.60 

Lambert  A.  ‘A’ 

10*4 

9 

10% 

32 

12  *g 

29 

0.60 

do  ‘B* 

10 

9 

10 

10  *i 

6% 

8 

Langley’s 

1.00 

.75 

.75 

57 

16 

47 

1.66 

Lawson  &J.  ‘A’ 

22*3 

18 

20% 

21 

12 

17*4 

do  ‘B’ 

18% 

9*3 

11*4 

160 

120 

160 

0*56 

Laur.  Acc.  ‘A’ 

8% 

7 

7% 

14*4 

12 

12 

0.20 

do  ‘B’ 

7*4 

5% 

5% 

8 

6 

6**  1 

Lindsay 

15 

10 

10  1 

5% 

3 

4.00 

4.66 

Loew’s  Theat. 

80 

75 

80 

15 

11 V4 

14  j 

1.00 

London  Hose. 

7 

3 

4.25  1 

31*4 

29 

29 

McKnnn  Steel 

18 

8 

26 

20 

25  i 

1.66 

Mailman 

20 

14 

14  ” 

13*4 

5 

10 

0.50 

Maple  Leaf  Gd 

17 

13*3 

13% 

75 

50 

60  ; 

0.80 

Maritime  Tel. 

19 

16 

16 

6 

1.75 

4.50  i 

0.62% 

Maxwell  Ltd. 

15 

6% 

13*4 

36% 

15 

30 

1.00 

McBrine 

19 

16 

17% 

9 

2 

6% 

0.50 

McCabe  Gr  ‘B’ 

10 

7*3 

9% 

27 

22»/3 

22*- 

Melchers 

5*4 

4 

5 

7 

4*3 

5*2 

6.66 

do  Pref. 

12% 

10 

12 

27  V4 

25 

23*3 

3.50 

Mersey  Paper 

116 

50 

83 

28 

17 

25 

Mexican  L&P 

3.50 

1.45 

3.25  1 

12 

9% 

10% 

6.16 

Mica  Co. 

1.55 

.85 

1.55 

13 

8 

10 

1.00 

Midland  A  Pac. 

26% 

10 

10% 

12% 

7*3 

9 

5.00 

Mitchell  J.  S. 

110 

100 

110 

0.60 

1.00 

0.25 

0.55 

1.20 

0.50 

1.00 

0.60 

0.20 


14% 

8 

6% 

6% 

18% 


16 

7 

6 

3 

9% 


16 

7 

6 


6%  4.15 
8  Vi 
13  Vi 


0.75 

0.J5 

0.50 

0.50 

X 

0.60 

1.30 

2.00 

1.50 

3.0U 

0.50 

0.80 

0.60 

1.15 


8% 
13 

Qulnte  Milk  ‘A’  11 
do  ‘B’  3.15 


.»V* 

914 


Regent  Knit. 
Reitmans 
Reliance  Gr 
Renfrew  Text. 
Renold-Cov.  ‘A’ 
Riverside  S  ‘A* 
do  ‘B’ 
Robertson  P.L. 
Robinson  Cot. 
Robinson  L. 
Rolland  Paper 
St.  Law.  Fir 


25 

25 

2.00 

8 

20 
30 
15 
75 
16*3 
12 
21  Vi 
21*/2 


12% 
9%  9% 

3.00  3.10 

22*4  22*4 


17*2 

.15 

5 

14% 

27 

10 

44 

7‘i 

9  " 

6 
14 


23 

.60 

6*4 

14% 

29 

10 

62 

7*i 

IOV3 

17 

18 


1.00 

Sangamo 

22 

11 

15  *i 

0.70 

Sarnia  Bridge 

10*4 

7*i 

9*> 

1.00 

Scythes 

18% 

14*i 

17*4 

1.40 

Silknit 

28% 

15 

26*3 

0.40 

Silverwood  ’B’ 

8% 

6*4 

8 

0.90 

Simon  A  Sons 

19 

10 

10 

1.96 

Slater  Co. 

41 ’-4 

32 

35*4 

Stand.  Clay 

16 

7 

7 

7% 

12 

19% 

8*4 

20 

7% 


4*4 

4% 

10 

17 


1.00 

3.00 

1.25 

Mod.  Cont. 

20% 

14% 

18*4 

30 

70 

Modern  Tool 

1.75 

.85 

.15 

.30 

1.66 

Monarch  Knit. 

23 

8 

i'7% 

5 

14 

2.00 

Monarch  Mtge 

26 

12 

24 

8 

11*4 

Mtl.  Islad  Pwr 

20 

20 

30 

45 

1.56 

Mtl.  Refriger. 

37 

30 

35 

15 

15% 

2.00 

Mtl.  Telegraph 

51 

50% 

50% 

29  V4 
10% 
12 
8 


0.50 


7% 
9 
5 

do  ‘B’  4.50  3.00 

Holt  Renfrew  26*4 
Homer  ‘A’  10  V4 


18% 
5*4 
12%  i 
26 

•  8% 
11 
7 

3.00 
25  26  V» 

7%  10 1/4 


Morrison  Brss 
Mt.  Royal  Met.  11  *4 
Mt.  Royal  Rice 
Murphv  Paint 
2.40a  Nat.  S  P  ‘A 
1.00  Nat.  Tmst 
Nfld.  LAP 
N.S.  LAP 
Nuclear 
Ont.  Beauty 
do  Pref. 


6  2.75  4.50 


0.40  .  Stand.  Rd  ‘A’ 

0.40  Stanley  Bk  ‘A’ 

. . '.  Sterling  Coal 

1.50  Stowell  Sw  ‘A’ 

...  do  ‘B’ 

1.40  Stuart  Oil  Pref 

0.55  Taylor  Pearson  7V*  6 

. . .  Theatre  Prop.  4.75  1.00 

0.26  Third  Cn  Gn  In  5*4  4.70 

0.50  Tip  Top  Cn  ‘A*  9% 

i  0.60  Tip  Top  Tlrs 

0.40  Tooke  Bros. 

1.40  Toronto  (]ren  Tt  39 

1.10  Toronto  Iron 

1.10  do 

5.50  Toronto  Mtge  124  108 

2.00  Traders  Fin  ‘B’  34  23% 

1.60  Tw'in  aty  13%  10 

0.25  Untd.  Amu.  ‘A’  10  10 

0.25  do  ‘B’  8V2  8*4 

1.00  Untd.  Distillers  27  23 

...  Untd.  Sec.  43  10 


6% 

5*4 

11 


Admiral  . 

Alb.  Pacific  ... 

Anaconda  . 

Ang.  Can . 

Atlantic  . 

!  Calniont  . 

I  Galnorth  . 

I  Calvan  Cons.  . . 
Central  I>rduc  . . 

Command  . 

I  Common  . 

I  Commonwealth 
•  Continental  Oil 

' '  Dalhouile  . 

I  Davies  . 

I  Dtralta  . 

'  Deirlo  . 

East-Crest  . 

(Fed,  Pete  . 

I  Flank  Pate  . 

I  Fortune  Oils 
•Gt.  Plains  Debs, 
i  Gt.  Plains,  oCm. 

I  Freehold  . 

I  Hanna  . 

Hargal  . 

I  Htghwood  . 

:  Home  Oil  . . 

Jupiter  Oils  ..., 

Kroy  Oils  . 

I./rdur  Calmar 

I  I^educ  Cons . 

I  Ix>ng  Island 

Me  I).  .Seg . 

Mrrcurv  . 

Mill  Clly  . 

Model  . 

-Vat.  Pete  . 

New  Brl.  Dom.  . 

North  Conti . 

Okalla  . 

Paelfle  Prte  . 

Princess  1950  ... 

Red’  I.casehol<ls  .. 

Richfield  . 

Roxana  . 

!  Roy.  Can . 

Royallte  . 

.Selburii  . 

Shore  on  . 

.Soiith  Rraieau  .... 

Spooner  . 

Sunset  . 

Superior  . 

Trans.  Emp . 

Turner  . 

I'nited  . 

Vulcan  . 


.U 

1. Rft 

2.  til 

J.9.1 

Id 

fi.20 

1.91 

.65 

a.i.i 

.M 

.42 

.20 

.2.1 

1.00 

.11 

9.1.S 


■  idvi 

.40 
.1.1 
0.10 
2  70 
1.0R 
.19 
0.2.1 

3.10 

1.75 

2.2.1 

.49 

.45 

.22 

.30 

1.10 
.1.1 


.Algonui  Ceutrul 
Anglo  Can.  Tel.  "A”  Com. 

Reauharnols  L.,  H.  A  P.  . 

B.C.  Saar  . 

Brlntoo  Pete.  Carpet  .... 

Urlllsh  American  Astce  . . 

Braekville  Trust  . 

Canada  Life  . 

Can.  Motor  Lamp  . 

Can.  Indemnity  . 

Can.  Fire  Insurance  ... 

Can.  West  Nat.  Gas,  Com. 

Can.  West.  Nat.  Gas.  Pref. 

Cawthra  Apts,  units  .... 

A.  W,  Chase  Units  . 

Colonial  .Steamships  .... 

Conimerrlal  Finance  .... 

0>ntlnental  Life  . 

Confederation  Life  . 

Crown  Ufa  . 

Cuban  Canadian  Sugar  .. 

Detroit  Inter.  Bridge  .... 

Dom.  of  Can.  Gan.  Ina.  . 

Dover  Industries  . 

Dunlop  Tire,  Pref . 

Eastern  Bakeries  . 

Eastern  Trust  . 

Empire  Life,  25%  Pd.  . . 

Essex  Packers,  Com . 

Essex  Packers,  Pref . 

Exreltlar  Life  . 

Galt  Brau  Co . 

Goderieh  Elemtor  . 

Great  West  Life  . 

Guarantee  Co.  of  N.A,  . . 

Guardian  Realty,  Pref.  . . 

Halifax  Insurance  . 

Homewood  . 

Hyland  D.xlr.v.  Pref . 

Imperial  Life  . 

Ingram  A  Hell,  Pref . 

Inter.  Holdings  .  9.75 

I.ambtnn  I.nan  .  tt.OO 

McCarthy  .Mill.  "A”  ....  6.00  7.99 

McCarthy  .Mill,  "B”  ....  1.90  .1.00  | 

Manufartiirrrs  Life  . 

.Midland  Prop . 

Monarch  Life  . 

Montreal  C.  A  I>.  Hank  . 

Morrow  Screw.  Com. 

Nat  Life  Assce.  25%  Pd. 

New  Bruns.  Tel.,  Com.  .. 

Nova  Scotia  Trust  . 

Office  Sprclaltv  . 

Old  Comrades  Brewery  .. 

Ontario  Tobacco  Pfd.  . . . 

Paramount  Oshawa,  Pr«f.  to.on 

Peller  Brewing.  Coin . 

Peller  Brewing,  Pref.  . .  . 

Provincial  Bank  . 

RItrhie  (!ut  .Stone,  ITef.  . 

.Sawyer  Massey  . 

S«l heeling  Rubber,  Com.  . 

Sovereign  Life,  2.*%  Pref. 

Standard  Fuel,  4%%  Pref. 

Sun  Ufe  Assce  Co . 

Toronto  Carpel,  Com . 

United  Steel,  “A**  Pref.  . . 

Waterloo  Mfg.,  Com.  .  . . 

Westrm  Assurance,  Com. 

Western  Grain,  Com . 

Western  Grain.  Prtf.  _ 

Western  Life  . 

Western  Stockyards.  Pref. 

THE  WINNIPEG 
STOCK  EXCHANGE 

qUOTATIONS  FOR  WEEK 
ENDING  JUNE  Sth.  1*51 

Rid  Atked 

1.1.12 
i6..in 
211.00 
19.2.1 

49.99  50.09 
S.1.10 


419.00  430.00 
33.00 


13S.00 

14.1.00 

41.00 

46.00 

34.00 

•  •  • . 

63.00 

12..10 

M.io 

166.00 

60.00 

0.11 

ox, 

6.00 

•A.on 

0.91 

1.11 

10.10 

16.3.1 

i’loo 

to.  .10 

11..10 

1.3.1 

7..10 

62.00 

66.00 

36.00 

126.00 

131.60 

100.00 

Z1 .10 

34.10 

6.50 

7.10 

8.1.10 

1.00 

■3.66 

62.00 

27.10 

.... 

.  24.00 

)  Anglo-Candn.  oils  Ltd. 

I  Ashdown  Herdware,  ‘’.A” 
Ashdown  Hardware,  "B” 

I  Beaver  Lumber,  Pfd . 

j  Bearer  Igike,  **A**  . 

I  Beaver  Lumher,  Com. 

I  Bird  Construction  . 

I  Cdn.  Fire  Ins..  IIU  P.V.  . 

I  r,a:i.  Indemnity.  SIO  P.V. 

1  Central  Nor.  Airways,  ‘.A* 
i  Central  Nor.  Airways,  ‘B’ 
j  La  Compagnie  Fonciere  de 

Manitoba  Ltd . 

i  Corr.  Paper  Box  ...  . . 

Crrecent  Creamery,  Pfd. 


12.00 

35.00 

4.71 

1.50 


6..10 

2.50 


Pete 


..11 

!36 

Ffder*]  Grnin.  Com. 

12,71 

13.00 

1.27 

1.20 

Foderal  Grain,  Pfd . 

24.00 

1.01 

.07*4 

FIxhar  A  Burpf,  “A"  - 

Fisher  A  Burpe.  "B”  .  . 

11.0(1 

5.0(1 

.  0.>  Vj 

.06 

FIthrr  A  Burpe  "B”  rights 

2.21 

.11  Vi 

General  Dlsrounts  .  .. 

8Jt1 

alt 

.13 

.12'.j 

Groat  West  Coal.  .... 

Great  West  Goal,  “B"  .  . 

7.00 

6.00 

7.21 

6.1(1 

.14 

.nv4 

;  Groat  Wost  Llfo  .Vssco 

100.00 

600.00 

1.08 

1.11 

Got.  West  Sadillory,  Com. 

16,21 

20.00 

1.15  ' 

Monaroh  Llfo,  40'?>  Paid 

139.00 

.72 

.71  1 

North  Gdn  Mortgage  units 

21.00 

..11 

.13 

North  Star,  Com . . 

12.12 

12.37 

.1.^ 

.11 

Rollanrr  Groin,  Com . 

0.60 

.i2U 

.26(6 

.13% 

Shea's  Brewery.  "A”  .... 
Shea's  Broworj,  "B” 

16.00 

16,50 

30.71 

.44 

.14% 

Sovereign  Ufe,  ZI'A-  Paid 
Traders’  Bldg .  .. 

63.00 

•->3.00 

65.00 

.8  J 

1.96 

1.17 

Unit.  Grain  Growers  ’.I’  . 
Western  Grain,  Com.  .... 

17.10 

16..10 

.08  Vj 

.09  1 

Western  Grocers,  r.la.ss  '.1* 

34.21 

31.00 

8.10 

1.36 

A.1 

.29 

.18 

12 

13.00 

2.05 

.11 

.07% 

.32 


8.79 

1.44 

.36 

..10C4 

.24 

.1.1 

1.1.75 

2.07 

.12 

.08 

.47 

1.02 

3..10 


r  8 

15  20 


1.00 
4.80 
8*4  8% 


UNLISTED  MINES 

(Sapplled  by  G.  B.  Leslie  A  Ce.) 

Bid  Offe.'  Bid  Offer  1  Packsack 


0.60 

0.80 

0.80 


1.00 

1.00 

5.00 


1.00 

5.00 

5.00 

0.80 


27 

17 

21 

7*4 

4.15 

4 

39 

31 

31 

16% 

11 

16*3 

17% 

10% 

15 

113*4 
25 
11 
10 
9*/2 
8*/4 
25  Vi 


11*4 

9% 

10% 

2.00 

Vlau 

43 

32 

10 

17 

9 

16 

1.00 

Viceroy  Mfg. 

20 

12 

17 

25% 

21*4 

25% 

0.40 

Waterous 

8*4 

4.75 

5 

48*2 

37 

48 

0.80 

Watson  Jack  e 

IS 

12 

12 

33  *i 

27 

27 

1.25 

Wst  Can  Brew 

19 

13*4 

18 

23*2 

17 

17  Vi 

a  .  . 

Wst  Gr 

2.50 

.95 

1.00 

21  Vi 

20 

20 

Wst  Grocers 

55 

27*4 

15 

12 

7 

7*4 

1.00 

Wllsll 

22 

15*4 

20 

.60 

.25 

.50 

0.60 

Wilson  J.  C. 

11% 

9 

9% 

8*4 

4.75 

5  Vs 

Windsor  Hotel 

27 

14 

20 

Carrirona 
Ch.  Expl. 
Chibmac 
lircle  Yel. 


4%  6 


5  8 

12  11 
8  tfl 
2  4 

2  3 

7  8 

7  9 

1%  7 
?'4  3’a 


Abenakls  2%  4  Keiibav 

Am.  Chib,  ofd  26  I..  Expanse 
Am.  Kirk  3<4  4%U.Salle 
Annameque  3  1  I.assle  R.L. 

Adelmnnt  ofd  14  Llovd  B. 

Baker  L.  ofd  3  Lorle.  new 
Bar  I-an  19  Major 

Barvue  5.60  5.25  .Martin  B. 

Beacon  1.1  19  .Metalore 
Bright  R.L.  2  3  N.  Mai.  n 

Brown  .McI).  7  19  N.  Augurlta 

C'bell  Ch.  2.1.1  2..^1  \.  .Malartir  .  , 

1','i  .1  N.  Sullivan  ofd  10 

4.1  55  Norbeau  65  7.1 

3  .1  Xorcoiirt  3  4% 

•'>  6  Obalskt  3  5 

Cona.  Chlh.  1.1  20  ObnIskI  *45  10  13 

Cont.  Cop.  7  9  O.  .Mckrl,o.  2  .1 

!.oIumblere  2%  3% Op.  Cop.  .31  40 
8  11  Pasralls 

3  3%  Payne 

2  4  Persh.  M. 

2%  3%  Pinnacie 
1  2%  Presdor 

4  1  Quejo 

ofd  1%Ralnvlllr 

ofd  12  Rand  .Mai. 

1%  6i,4Randonn 


'  Western  Grorers,  Pfd.  . .  ItO.flIi 

j  Western  Groeers,  Com.  . .  4.1.00  4600  ; 

*  Westrel  Products  (new)  17.90  ....  , 

I  Wl'son  Stationery,  ('om.  .  11.00  .  ..  . 

I  Wilson  Stationery.  Pref  90.21  . . .  .  | 

1  Winnipeg  Elect.,  5%  Pfd.  99..50  . . .  | 

'  Winnipeg  Elect.,  Com.  . .  39. (M)  39.50  ' 

I  Minet  and  Olla  — 

I  Hruce  Cons . Ml 

I  C.  A  E.  Corp . 14.71 

'  Central  Man . . 18 

1  Crydrrman  G.M . 01 

;  Dlckstone  Copper  . 04 

•  Flln  Floii  C . 01 

I  Forty-Four  . 90 

Gold  Ijtke . . 01 

I  Great  Falls  M.  A  S . 

I  (itiniiar  . . . 16% 

'■  Island  laike  . 

I  Marvel  Oils  . 

Normandy  G.M . 01 

. 03 

Pine  laike  . 

Red  Cloud  .M.  A  S . 02 

Rice  Ijike  G.M . 01% 

Scaltergood  . 

■Scotia  Gold  .  . 

.Security  Freehold  Prte  ..  1.52 

Star  I.ake  . 00% 

Winnipeg  River  Tin  . OP.. 


■02% 
15.21 
.‘20 
.01  % 
.OIC. 
.02 
.91 
.01  % 
.06 
.22 

.0.1 


.02% 

.03 


Ont.  Loan 

136 

124% 

128 

1.00 

Woods  Mfg.  39 

24 

Ont.  Steel 

76 

38*4 

69 

1.60 

Wool  Combing  23 

13 

Paton  Mfg. 

16 

10*/4 

16 

... 

York  Knit.  ‘B’ 4.00 

1.00 

18*4 

2.95 


STRAIGHT  PREFERRED  STOCKS 


iWide  Earnings  Drop 
jper  Bnirarcl  Dry  Dock 

!  Vancouver  —  Annual  report  of; 
I  Burrard  Dry  Dock  (Jo.  Ltd.  for 
1  1950  shows  net  earnings  of  $169,- 
1 890,  equal  to  68  cents  per  “A” 
j  share.  This  compared  with  $405,- 
289,  or  $1.62  per  share,  reported 
I  for  1949. 

i  Current  assets  of  $6,518,764  and 
.Sovereign  ‘  i'%'2>^  j  current  liabilities  of  $657,807,  in- 

Tarhe*L*  ’  40  *44''’  1  <H<;oted  net  working  capital  as  at 

16  til  V"’  31,  1950,  of  $5,860,957,  com- 

if>  jf»  Vatis^  Duf  12  14  ? 

14  16  Young  Da.’  16  18  :  '"’th  $5,599,249  working  ca- 

- - -  !  pital  shown  at  end  of  preiious 

Western  Canada  is  the  breeding- !  year,  when  current  assets  totalled 
grtmnd  of  most  of  the  waterfowl  $6,484,852  and  current  liabilities, 
in  North  America.  |  $g85,603. 


Cuyuni  n 
Oe  Santis 
Don rand 
Doris 
Dumlco 
Dun  ford 
Du  parquet 
Edross 
Fllcka 
Form.,  old 
Glencona  ,1 
Gord.  l..ebel  1 
Granleduc  10  1.‘ 
Greenlee 
Inscn 
Jet  Oil 
Kamlac 


9  11^ 

I'i  13 
1  3 

1%  3 
4%  6 
27  31 


2  4 


4 


•Votf  Chib. 
.Soiilhvue 


3  4 

.ofd  12 


r~ 

w 

w  m  w 

• 

Div. 

Call  Current 

Yield 

Call 

*  Current 

Yield 

Dlv. 

Call 

Current 

Yield 

Dlv. 

Call 

Current 

Yield 

Dlv. 

Call 

Current 

Yield 

Hate 

Price  i>rie« 

•k 

Rate 

Price 

■  I^lce 

91 

Rate 

Price 

Price 

% 

Rate 

Price 

Price 

% 

Rate 

Price 

Price 

"0 

2.40 

60  do  2nd  60 

t.OO 

1.50 

25 

Abitibi  2nd  25*4  ; 

5.97 

7.00 

NC 

Cdn.  Indus. 

165 

4.22 

4.75 

102e 

Fraser  Cos. 

102 

4.66 

5.00 

100 

MacKinnon  Stl 

88 

5.68 

0.80 

NC  *Scarfe  ‘A’  14 

5.71 

5.00 

105 

Acadia-At.  101 

4.95 

5.00a 

105 

Cdn.  Inti.  Inv. 

89% 

5.57 

4.50 

105 

Freiman 

95 

4.74 

0.50 

NC 

•McMln  Exp.  ‘A’ 

23  *i 

2.12 

1.25 

26%  Scythes  A  Co.  24  *-3 

5.10 

1.00 

26% 

Aluminum  23% 

4.23 

8.00 

NC 

Cdn.  Oils 

^46 

5.48 

4.00 

102e 

Galr  Co.  of  Cn. 

97 

4.12 

5.00 

103 

Mailman 

90 

5.56 

2.00 

63  *3  Shaw.  WAP  4%  44 

4.35 

2.25 

54 

Anglo-Cdn.  Tel.  40  | 

1  5.63 

5.00 

105 

do 

100 

5.00 

5.50 

110 

Gatineau  Pwr 

110 

5.00 

6.00c 

105 

Man.  Sugar 

107 

5.61 

2.25 

do  4%%  49 

4.59 

4.50 

105 

•Argus  Corp.  84 

‘  5.36 

4.00 

103 

do 

81 

4.94 

5.00 

110 

do 

105 

4.76 

0.70 

NC 

Maritime  Tel. 

16% 

4.18 

j  0.65 

NC  ‘Shea’s  Brew  ‘A’  16 

4.07 

0.60 

NC 

•Ashdwn  Hd  ‘A’  13*8 

4.57 

52  *i 

Cdn.  P&P  Inv. 

35 

5.00 

no 

Gen.  Prod. 

100 

5.00 

0.60 

NC 

•McCabe  Gr  ‘A’ 

10*3 

5.71 

7.00 

NC  Sherwin-Wm.  141 

4.96 

1.00 

do  ‘B’  16  Vi 

6.00 

104 

Cdn.  UtUities 

98 

■  5.i6 

5.00 

105 

Can.  Stl  Wrs 

104 

4.81 

4.00 

102 '/s 

McColl-Front. 

90 

4.44 

1  1.00 

20%  Shirriffs  Ltd.  20 

5.00 

6.50 

ios 

Ault  A  Wiborg  !l03 

5.34 

7.00 

NC 

Cassidy’s 

112 

6.25 

2.00 

53% 

Goodyear 

48% 

4.12 

Mexican  L&P 

5% 

1  2.00 

44  Sllknlt  26*4 

5..50 

0.50 

NC 

Auto  Elec.  ‘A’  6V4 

7.68 

0.50 

11 

Chatco  Steel 

6*a 

7.69 

0..50 

NC 

Grd  Mck  ’A’ 

9 

5.55 

1.66 

NC 

•Mod.  Cont.  ‘A’ 

18*3 

5.41 

'  5.00 

104  Silverwood  Wst  95** 

5.24 

7.00 

NC 

Beld.-Cort.  185 

3.72 

5*4% 

.21s 

Cinzano 

1.00 

NC 

•Grafton  ‘A’ 

17»/a 

5.72 

4.50 

103 

Monarch  Knit. 

90 

5.00 

5.00 

105  Simon  &  Son  90 

5.56 

1.00 

21 

Belgium  Stores  14% 

6.78 

175 

Claude  Neon 

s6% 

2.50 

52*4 

Gt  Lks  Ppr  ‘A’ 

48% 

5.15 

7.00 

NC 

•Moore  Corp.  ’A’ 

376 

1.85 

1  4..')0 

104  Simpsons  93 

4.84 

1.00 

NC 

•Bert.  A  Sons  ‘A'  .... 

0.80 

NC 

•Cchrn-Dun.  ‘A’ 

17% 

4.64 

0.50 

NC 

Gt.  Wst  Felt 

5 

10.00 

7.00 

NC 

•  do  ‘B’ 

564 

1.24 

,  5.00 

105  Stand.  Chem.  .... 

1.00 

NC 

Biltmore  H  ‘A’  15 

6.66 

1.20 

26% 

do  Pref. 

24*3 

4.90 

0.80 

Hahn  Brass  ‘A’ 

13 

6.16 

1.00 

26% 

do  Pref. 

24% 

4.12  , 

0.60 

NC  ‘Staji.  Brck  ’A’  7 

8.58 

0.50 

NC 

Bowes  ‘A’  .... 

6*s 

•Comm.  Alcohols 

6 

5.00 

165 

Hender.  Ppr 

66 

7.58 

4.75 

104 

Morgan  H. 

99 

4.80  ! 

1  0.50 

10*i  'Stovel  Pres.<!  4.50 

11.10 

0.93%  26*4 

•B.A.  Oil  32 

2.95 

1.66 

22 

Cons.  Textiles 

20 

.5.66 

NC 

Holt  Renfrew 

125 

1.76 

NC 

Nat.  Brew. 

36% 

4.80 

3.00 

...  Supertest  P  5%  100 

5.00 

4.75 

105 

B.C.  Electric  96 

4.95 

5.00 

105 

Cor.  Paper  Bx 

100 

.5.00 

2.66 

52*4 

Howard  Smith 

44 

4. .55 

0.60 

NC 

•Nat.  Drug 

11’; 

5.22 ; 

2.00 

52%  TambljTi  43 

4.44 

4.00 

103 

do  82 

4.88 

1.50 

NC 

•Davis  Lthr  ’A’ 

20 

7.50 

0.292 

NC 

Imp.  Tob.  6% 

6*4 

1.49 

1.50 

27*3 

Nat.  Grocers 

28 

5.36 

0.50 

12*/^  ‘Taylor  PAC  11 

4.35 

0.75 

NC 

•B.C.  Pekrs  ‘A’  15 

5.00 

1.60 

25 

Disher  Stl  ‘A’ 

24*/s 

6.12 

1.00 

25% 

do 

23** 

4.30 

0.60 

NC 

•Nat.  Hose.  ‘A’ 

27% 

2.15 

4.50 

104  Traders  Fin.  88 

5.12 

7.00 

105 

B.C.  P&P  101 

6.94 

5.00 

110 

Dom.  A  Anglo 

99 

5.05 

5.00 

105 

Indus.  Accep. 

100 

5.00 

5.00 

104 

Neilson,  Wm. 

7.00 

NC-  Tuckett  Tob.  153 

4.58 

5.00 

Brown  Co.  1st  113 

4.43 

1.50a 

27% 

Dom.  Coal 

22*3 

6.66 

4.25 

104 

do 

82 

5.18 

6.00 

105 

N.S.  L&P 

106 

5.66 

2.50 

52*3  ♦Twin  City  .... 

8.00 

do  2nd  50 

6.00 

1.75 

37*4 

Dom.  Dairies 

20 

8.75 

1.25 

27*4 

*  do 

31% 

4.00 

7.00 

NC 

Ogilvie  Flour 

158 

4.43 

1.50 

NC 

Caldwell  1st  30  Vs 

4.98 

4.50 

Dom.  Fndries 

98% 

4.57 

1.60 

do 

35 

4.57 

7.00 

NC 

Ontario  Steel 

125 

5.60 

1.50 

30  Untd.  Corp.  'A  28  *3 

5.26 

2.50 

Can.  Bread  ‘B’  49 

5.10 

1.40 

NC 

Dom.  Glass 

29 

4.83 

1.50 

NC 

Inter.  Bronze 

22 

6.82 

1.40 

NC 

Paton  Mfg. 

24 

5.83 

3.00 

60  Untd.  Fuel  ‘A’  57 

5.26 

1.30 

NC 

Canada  Cement  27  % 

4.68 

5.00 

105 

Dom.  Malting 

99*4 

5.02 

1.00 

NC 

Inter.  Coal 

119  *i 

6.70 

6.00 

NC 

Penmans 

142 

4.22 

1.25 

27  Virginia  Dare  15 

8.33 

4.50 

103 

Canada  Sfwy  95% 

4.72 

2.50a 

52  *s 

Dom.  Scottish 

42 

5.95 

4.50 

103 

Inter.  Met.  Ind. 

102 

4.41 

6.00 

110 

Pw^r  Corp.  1st 

109 

5.50 

0.80 

NC  ‘Waterous  ‘A’  10 

8.00 

2.50 

52  V4 

Can.  S.S.  Lines  44% 

5.62 

1.00 

25 

Dom.  Tar 

21 

4.76 

4.00 

107f 

Inter.  Milling 

99 

4.04 

4.00 

101 

Price  Bros. 

97  *i 

4.10  I 

5.50 

Wesley  Mason  90 

6.12 

1.25 

27 

Can.  Varnish  17 

7.36 

7.00 

NC 

Dom.  Textile 

165% 

4.21 

7.00 

120 

Inter.  Nickel 

143 

4.89 

3.50 

55 

Purity  Flour 

51% 

6.80 

1.40 

NC  Wst.  Groc.  Pref.  30 

4.67 

4.00 

NC 

•Can.  Wire  ‘A’  146 

2.12 

1.00 

NC 

•Dnl  A  Mdg  ‘A’ 

10% 

9.30 

4.00 

115 

Inter.  Pete 

1.60 

26% 

Regent  Knit. 

20 

8.00 

2.00 

NC  do  ‘A’  34 

5.88 

5.00 

105 

Cdn.  Bronze  104 

4.81 

•  .  • 

105  . 

East  Kootenay 

69% 

3.00 

52*3 

•Invest.  Found. 

53*4 

5.61 

1.00 

22g 

Reitmans 

19  V4 

5.13 

7.00 

NC  W’st.  Kootenay  174 

4.03 

1.00 

NC 

•Cdn.  CAF  ‘A’  16 

6.25 

1.00 

NC 

Eddy  Paper  ‘A’ 

22 

4.55 

7.00 

NC 

Jamaica  P.  S. 

100*4 

6.97 

1.00 

NC 

•Robinson  L.  ‘A’ 

14% 

7.02 

4.50 

104  Weston  George  96 

4.69 

1.75 

40 

Cdn.  Celanese  ,  37  % 

4.68 

1.00 

NC 

Empire  Brs  ‘A’ 

21  *i 

4.70 

7.00 

NC 

Lke  of  the  Wds 

142 

4.93 

4.25 

104 

Rolland  Paper 

80 

3.32 

5.00 

105  Winnipeg  Elec.  99  V- 

5.02 

1.00 

26 

do  • 20  % 

4.82 

1.00 

22  *i 

Esmond  Mills 

19% 

5.03 

1.00 

no 

•Langley’s  Ltd. 

66^3 

1.50 

4.25 

104 

Saguenay  Pwr 

98 

4.34 

7.00a 

110  Wod  AAJ  1st 

1.20 

NC 

Cdn.  Cottons  31 

3.87 

1.04 

26 

Estabrooks 

22 

4.73 

2.00 

25*3 

Legare 

. . . 

2.00 

55 

St.  Law.  Co  1st 

89 

2.24 

5.50 

Wood  G.  H.  97% 

3.63 

6.00 

NC 

Cdn.  Fair.  Mrs  120 

5.00 

1.40 

Federal  Grain 

22*4 

6.22) 

6.50b 

no 

Lindsaj' 

•  •  •  • 

. . . 

0.75 

20 

•  do  2nd 

20 

3.75 

0.40 

NC  Y'ork  Knit.  ‘A’  5% 

7.28 

4.50 

103 

■*Cdn.  Food  Prod  68 

6.62 

0.50  10.20 

Fibre  Prod. 

9% 

5.26 

5.00c 

105 

London  Cdn  In 

•  •  •  • 

. . . 

7.00 

NC 

St.  Law.  Fir 

122 

5.74 

1.60 

27%  ZeUers  27% 

5.43 

1.00 

NC 

•  d9  ‘A’  7  Vi 

13.79 

0.60 

NC 

•Fitting  Ltd.  ‘A’ 

12% 

4.85 

0.80 

NC 

•Londn  Hose  ‘A’ 

8.77 

6.00 

105 

St.  Law.  Plst 

105.50 

5.69 

1.26 

26%  do  24% 

5.00 

Reference  Notes 

i 

Apparent  Annual  I 
Dividend  —  These 
rates  are  based  I 
upon  the  trend  of 
dividend  pajTnents 
and  the  apparent 
intentions  of  the 
directors,  including 
extra  dividends, 
bonuses,  and  allow¬ 
ances  for  Irregular*  I 
itj’  in  payments.  j 


Convertible  Stocks 
—  All  preferred 
stocks  which  are 
convertible  into  an¬ 
other  class  of  shares 
are  marked  with 
an  asterisk. 

Dividends  In  Ar¬ 
rears  —  No  yield 
is  computed  on  pre¬ 
ferred  shares  which 
have  arrears  of  di- 
\idends. 


INDUSTRY 
MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPAMT 
LIMITED 

Vancaavar,  Cased*. 

The  following  Iiiduttry  Group  in« 
Jexef,  boxed  on  Toronto  Slock  Ex« 
change  .xtatlillcs.  are  different  from 
the  utual  type  of  atock  indexes.  This 
lx  because  they  are  weighted  by  the 
trend  of  the  general  market  TheM 
charts  enable  an  investor  to  see  In  a 
glance  how  the  xtocki  of  a  certain 
ftiduslry  are  performing  ralatlve  to 
the  general  market 
FAVORABLE:  If  an  Individual  Indus¬ 
try  Group  is  parfarming  battar  (rising 
faster  or  declining  alower)  than  the 
general  market,  the  index  will  ihow 
a  rising  trend. 

UNFAVORABLE:  The  index  will  show 
a  declining  trend  if  the  Induftry  Group 
la  parfaralng  warsa  (rising  alower  or 
declining  fasten  than  the  general 
nurket 

Ihese  liitlrxes  do  not  predict  the 
market  trend  of  any  Induitry  Group. 
Rather,  they  serve  the  purpoae  of  re¬ 
vealing  existing  countertrends  early 
enough  to  allow  iiivestora  time  to  In¬ 
vestigate  the  clrcumstancca  causing 
the  change  in  Investment  sentiment 
and.  If  warranted,  to  take  defensive 
nr  :iggresslve  action  before  the  new 
eoiintertirnd  has  progressed  too  far. 


SfasaV  ♦ 
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MUTUAL  FUNDS 

(Camplltd  by  A.  M.  Kidder  A  Ca.) 


Bid 

4.H2 

4.02 

15.92 

■22.92 

23.18 

6.07 

.1.10 

.1.60 

1.80 


x  Affil.  I'UiiUs,  lily..  Com. 

X  .Amer.  Business  Shares  . 

Balanced  Fund  . 

X  Boston  Fund  Inc . 

X  Bullock  Fund,  Ltd . 

Candn.  Invest.  Fund  . 

Omin.  Int'l  Corp . 

CoriKirate  Investors  .... 

X  Dividend  Share.x  . 

x'  Eaton  A  Howard  Rat.  F.  .10.12 
\  Fund.  Investors  Inc.  . .  18.67 

\  Group  .Secs.,  ,\uto  Shs.  .  7.48 

X  Group  Secs,,  Rail  Shs. 

X  Group  Secs.,  Steel  Shs. 

X  Incorp.  Investors 
Inv.  Mutual-  of  Can. 

X  Keystone  Custodian,  B-4  11.41 

t,exerage  Fund  . xd  3.68 

x  Mass.  Investors  1  rust  . .  .15.61 

X  Mass,  tnv.  ‘Jnd  Fund  Inc.  17.01 
Mutual  .Accum.  Fund  12.47 
Resources  of  Canada  . . .  .1.62 

Timed  Invest.  Fund  ...  4.4.1 

X  Wellington  Fund  Inc.  .  19.62 


6.48 

7.23 

31.09 

6.1 


Asked 

5.22 

4.36 

17.49 

21.78 

25.46 
6.65 
5.60 
6.6,1 
1.98 

82.20 

20.46 
8.20 
7.11 

7.93 
83.61 

6.63 

12.45 

4.94 
88.. 50 
18.42 

13.39 
6.18 
4.89 

21.40 


INVESTMENT  COMPANIES 

X  Ind.  Trust  Shares  _  2.35 

X  N.  Amer.  Trust  Shs.,  '55  4.84 

X  N.  .Amer.  Trust  Shs.,  50  2.58 

United  Bond  A  Share  16.09 


!  _  X— U.S.  funds. 

Of  Ottawa’s  $2,902  million  ex¬ 
penditure  in  the  j'ear  ending 
I  March  31,  1951,  5%  waa  for  pub¬ 
lic  debt  charges,  27%  for  national 
defence,  7%  for  veteran’s  affaira,  I 
I  19%  for  health,  ivelfare  and  social 
I  security,  and  3?%  for  all  other 
expenditures 


t 


THE  FINANCIAL  TIMES,  JUNE  18,  1951 


The  Business  Man 

(Continued  from  page  6) 


,  m  Q  •  a  a  I  pairs  insurance  pi-otectiori,  and 

Continuance  Or  i  ne  business  Man  i  the  buying  power  of  rcure. 

vummuaiivc  .continued  from  page  6)  I  ment  and  pension  funds. 

C.l.T.F.  Deoends  tum  of  the  Voad’  and  obstades  .  Des^igned  to  off.set  any  depre.ss- 1 

^  are  the  things  to  test  the  stuff  Influences,  those  directing 

I  are  made  of.  You  can’t  win  all  Canadas  economic  programme 

Upon  jUPPOrt  the  time  in  any  line  of  endeavour.  Prescribed  a  course  of  rigorous  ac- ! 

r  rr  Woolworth  worked  hard  t>on,  which  has  ended  in  bloated 

.  "7T  .  ,oro  to  save  his  first  ?50  and  then  .saw  I ‘onvulsive 

Another  Fair  in  1952  3  fj^st  5  chain  store.s  fail,  i  The  pufled-up  surpluses  of 

Assured  but  on  Cana-  Du  Pont  worked  11  years  and  [  government  are  being  felt  in  the 

,4:.bm  In^Jiiciru  DenAnr^c  spent  S27  million  before  the  first ;  ‘-•ost-of-hving  and  high  taxe.s. 

aian  ll^usiry  uepenas  ^yjon  ^^s  sold.  Abraham  I  Of  coui-se.  no  one  wants  deficit 

Future  Thereafter  Lincoln  suffered  one  failure  after  i  financing,  but  the  con.stant  huge 

-  another  —  was  badly  defeated  in  |  surpluses  indicate  a  .set  policy  of 

Toronto  —  Official  announce-  5  different  elections  —  yet  finally  '  excess  taxation,  the  effect  of  j 

ment  that  the  Canadian  Interna-  became  America’s  greatest  man.  i  which  raises  the  cost-of-living.  | 

u  t  ij  *  *  ^  I  The  high  cost  of  taxes  is  indeed  a  | 

tional  Trade  Fair  would  be  held  i  f.... 

The  second  and  most  serious  of  1  heavy  burden  in  the  family  budget, 
again  in  1952  came  with  a  re-  problems  of  the  business  man  for  excessive  taxes  certainly  add 
minder  that  the  continuance  of  the  today  is  "unsound  government  po-  '  to  the  cost  of  goods.  They  are  con- 1 

far  beyond  that  point  would  de-  llcies.”  No  matter  how  successful  ‘  sidered  additional  expense  in  ma- 

pend  largely  upon  the  support  of  you  may  be  in  your  business,  all ,  nufacturing  ^d  retailing,  and  are 
•  H  t  •  your  carefully  laid  plans  for  the  included  m  the  price  tag. 

ana  an  in  us  rj .  ^  future  may  come  to  naught  if  Excess  tax  policy,  as  revealed  in 

Speaking  for  the  Rt.  Hon.  C.  D.  yom.  government  is  unsound.  j  government  surpluses,  often  stirs 
Howe,  Minister  of  Trade  and  Com-  A  government  is  only  as  sound  ;  up  wage  and  salary  demands, 

merce,  Glen  Bannerman,  director  as  its  directors  —  and  they  are  I  again  agitating  the  cost-of-living, 

of  the  Canadian  government  Ex- 1 seriou.sly  minded  And  don’t  you  taxpayers  think 

,  .  I  politician  is  a  fine  a^sel.  ancl  we  that  the  size  of  the  excess  sur- 

hibition  Conimissioj^  have  a  good  number  in  both  pluses  make  it  more  difficult  for 

felt  that  if  it  (the  Trade  Fair)  parties,  but  we  have  not  enough  government  departments  to  cut 
to  serve  the  purposes  which  thej^f  spending?  'Has  not  the 

government  had  in  mind  when  the ,  Discrimination  is  necessary  to  [  government  already  proven  itself 
fair  was  organized,  the  future  progress  and  to  the  advancement  1  to  be  a  bigger  spender  than  any 
of  the  fair  requires  a  broader  and  |  civilization.  Leading  problems  1  taxpayer? 

more  complete  representation  of  today  stem  from  a  thought-disease  j  Should  the  very  analogy  of  large 
Canadian  industry.  The  contin- ,  a.bout  discrimination.  Some  politi- 1  surpluses  and  the  vast  inflation 
uance  of  the  fair  beyond  1952  wll  ^ians  team  up  with  those  wJio  ■  be  considered  appropriately,  then 
be  largely  contingent  upon  realiza-  j  ycora  discrimination,  a.s  though  j  we  taxpayers  would  have  more 
tion  of  the  hope  that  with  an|mo,.ais  can  be  manufactured  by  j  reason  for  pleasant  agreement, 
easing  of  foreign  import  restric-  i  ^^e  pen  of  a  legislator.  A  continued  rise  in  prices 

tions,  next  year’s  fair  will  succeed  1  as  the  business  of  government  [  creates  unrest,  social  and  politi- 

in  attracting  wider  and  more  va- 1  jy  the  business  of  every  busine.ss  i  cal  conflict,  and  impedes  the  ef-  ; 
Tied  participation  by  Canadian  i  nian,  it  is  the  spendthrift  politi- !  fectivc  functioning  of  our  eco-  i 
manufacturers  and  other  prod- j  cians  we  criticize  and  should  take  !  nomy.  It  creates  demand  for  all', 
ducers".  '  cognizance  of.  They  figure  that manner  of  direct  controls  which 

Mr.  Bannerman  staled  that  the  I  every  time  they  increase  pensions,  straight-jacket  the  individual  and  | . 
fair,  which  ended  its  two-week  run  i  subsidies  or  wages,  they  gain  j  the  economy.  ‘ 

on  Friday.  June  8th,  had  been  iu!  votes.  Today,  too  many  are  re- i  The  worst  feature  of  all  spend-  j 
manv  respects  the  most  successful ,  veiving  money  and  as.sistancc  di-  thrift  policies  is  that  they  cruelly';, 
.since  it  was  first  organized.  It  in-jrectly  or  indirectly  wthout  ren- i  hurt  the  very  people  they  claim- 
eluded  an  extensive  range  of  prod-  i  deling  valid  scr\'ice  to  the  govern-  i  they  are  trjing  to  help.  Nothing  I  ' 

ucts  from  the  United  Kingdom.  |  i  the  poor  man  buy.s  today’  has 

the  Nethcrl.’uicLs.  the  United  States,  j  fbe  terrific  cost  of  all  this  is  |  risen  so  high  as  the  cost-of-gov- 
Italy  and  France,  as  well  as  an  |  taxe.s  —  but  the  gov-  I  ernment.  Of  course,  we  are  told 

excellent  representation  on  a  |  ®vnment  conceals  the  fact  that  I  that  the  terrific  cost-of-govern- 
smaller  scale  of  exhibits  from  i  «^bout  half  is  hidden  taxes  which  j  ment  i.s  due  to  "defence  spend- 
other  overseas  countries.  On  the  paid  by  the  poor  as  well  as  the  i  ing.”  We  are  not  going  to  quibble 
Canadian  side,  while  the  .space  oc- 1  —  on  a  loaf  of  bread,  on  a  over  what  it  takes  to  do  the  job 

cupied  was  less  than  could  be  of  be  done, 

pected,  both  the  industrial  and  I  ^‘^erent  item.s'  are  hidden  taxes  The  truth  is  that  non-defence 
prestige  exhibits  were  of  a  high  ‘ spending  is  now  running  several 

order  and  resulted  in  the  placing  f  the  average  Umes  what  it  did  a  few  years  ago. 

of  a  substantial  volume  of  busi-  I  family.  Every  time  the  government  in- 

Throughout  all  history’,  every-  creases  cost  by  voting  another 

,  time  a  government  attempted  to  bonus,  another  pension,  another 

At  a  •w’lnd-up  press  conference  provide  greater  benefits  for  more  price  support,  another  wage  rise 
of  exhibitors  the  expres.sed  opin-  people  than  it  could  currently  sup-  or  another  bureaucrat,  your  hard 
jon  generally  was  ^  one  of  enthu-  port,  it  first  took  away  their  free-  earned  dollar  buys  le.ss.  The  hand- 
slasm  for  Canada’s  Trade  Fair,  (jom,  then  lowered  their  living  writing  is  on  the  wall!  I  wonder 
Most  commented  that  they  would  standards  and  finally  ceased  to  how  much  your  social  security 
definitely  be  back  next  year  with  |  exist.  money  will  be  worth  by  the  time 

a  larger  exhibit.  Tlie  exliibitoif, ,  How  much  lias  your  dollar  you  get  it. 

generally  were  well  satisfied  with  j  shrunk  in  less  than  a  year?  -phe  chief  reason  for  the  high 
the  results  of  the  fair,  liaving  |  Shrinking  purchasing  power  of  the  cost-of-living  is  the  higlr  cost-of- 
found  new  markets  and  distribu-  I  dollar  disproportionately  reduces  government.  It  can  be  stopped  if 
tors  in  Canada  and  elsewhere,  j  the  standard  of  living  of  ^’a^ious  and  when  Canadians  as  a  body 
they’  stated.  '  groups.  It  destroy.s  savings,  im-  resolve  to  become  the  watch-dogs 

of  thclr  own  frecdom  and  eco¬ 
nomy. 


^1  mt  »  and  si.x  small  stores  closed,  and 

SnArn  ^rArninnC  as  of  March  31,  there  were  69 

«/liaip  kallllll^a  units  in  operation. 

Gain  For  Thrift  Kindesley  New  Head 

- -  Pufplic  Relations  Soc'y 

Chain  Store  Organize*  - - 

tion  Reports  Earnings  i 

B  X*  II  rx  I  I  I  '  Canadian  Public  Relations  Society 

Practically  Doubled  : 

Annual  report  of  Thrift  Stores  j  d^rsley,  of  the  public  relations  de- 
Ltd.  for  fiscal  yeas  ended  March  of  The  Shawinfiran 

31st,  19.51,  reflects  an  increase  ofl^^f®*"  "^^d  Power  Co.,  was  flcc- 
27  per  cent  in  sales  over  preced-  president  for  ensuing  year, 
ing  year  with  operating  profit  up  Other  new  officers  elected  were; 
widely  at  ?506,113  from  $270,997  vice-presidents  J.  P.  Nicol,  of  the 
and  net  earnings  after  all  charges  |  International  Brotherhood  of  Sul- 
practically  doubled  at  $200,211  as  P^'f®  Papermill  Workers,  and 


{Toronto  Elevators  To  soybean  extraction  processing. 
Ij  DIx..*  JTh®  «««  of  rotary  extractor 

j  nave  aoyoean  rionr  permits  the  recovery  of  from  97  to 

I  .  99  per  cent  of  the  oil  in  the  soy- 

Pittsburgh,  Pa.  —  Chemical  be^n. 

j  plants  division  of  Blaw-Knox  Co.  - 

I  is  designing  and  furnishing  a  new  ^here  were  6,847  hotels  in  Can- 
I  ISO-tons-per-dsy  soybean  extrac-  .  , 

tion  plant  for  Toronto  Elcvator.s  accommodation 

I  Ltd.,  of  Toronto.  '  fon  268,343  persons. 

I  The  order  for  modern  U.S.  pro-  ■ 
cessing  facilities  is  evidence  of  the ! 
continuing  growth  of  the  .'soybean 
crop  over  a  wider  area  of  North 
America.  Available  Canadian  ma-  j 
terials  and  labor  will  be  used  in , 
the  construction.  { 

The  Toronto  project  w’ill  be  onC| 
of  seven  installations  now  in  use 
or  under  construction  to  employ 
the  Blaw-Knox  Rotocel,  an  origi¬ 
nal  American  development  in' 


Kindesley  New  Head 
Pufplic  Relations  Soc'y 

j  At  third  annual  meeting  of  the 
j  Canadian  Public  Relations  Society 
i  in  Montreal  thus  week,  G.  W.  Kin- 


I  compared  with  $103,299.  iJ-  S.  Richardson,  public  relations  j 

I  Net  for  vear  under  review  ,vas  Electric  | 

I  equal  to  $1.20  a  share  on  outstand- 1  Company  Ltd. ;  secretaiT.  Mrs. , 

I  ing  stock,  which  compares  with  62|f®^^”7  T  M 

cents  a  share  reported  for  yea,-  department,  the  Royal  Bank  I 


A  Responsible  Positfen 

Ti  Mosht  by  preaentjy  amploycd 
man,  blllnsaal,  lata  thirtlaa.  with 
backsroBiMi  of  aceoantliis,  caatins, 
orsaniiatiea.  manaaemaiit,  diract- 
mall  aampaifn,  markat  raaaarch. 
ate.  Box  288,  The  Finanalal  Timaa. 


before.  Depreciation  allowance  ^layel. 

wa.s  up  at  $112,376  from  $71,634  relaUons  department  the 


Harwoods 

.Sfosn,  CoMuli» 


and  income  tax  provision  at  $153,- 
763  from  $64,794. 

Balance  sheet  shows  net  work- 


Aluminum  Company  of  Canada.  [ 
Directors  named  were:  Gordon  j 
C.  Garbutt,  public  relations  direc- ' 


ing  capital  of  $827,880  at  March 

31,  1951,  as  compared  wnth  $223,-  y^*"d.soi,  Ont.,  D.  C.  Campbell, 

344  at  end  of  previous  year.  Dur-  ^ 

ing  the  year,  additional  new  capi-  Northern  Electric  Company;  I.  S 
tal  amounting  to  $674,798  was  ob-  Aluminum  Company  of  ^ 

t.in^ii-  svnnnnn  Canada;  W.  A.  Dudgeon,  the 


tallied;  $200,000  through  an  issue 
of  3  per  cent  first  mortgage  serial 
bonds  in  June  1950,  to  be  retired 
over  a  period  of  6  years  and  $474,- 
789  in  February  1951  by  the  sale 


Shawinigan  Water  and  Power 
Company,  and  W.  J.  Sheridan, 
Canadian  Chamber  of  Commerce. 
Bernard  Brouillet,  public  rela- 


Resources  of  Canaiia 
Investment  Fund  Ltd. 


to  »l,«.ohol<i«™:  through  ai,  oHep-  Uons  aeparto.enl  Canadian  Ii.dua. 
ing  of  rights,  of  41,286  shares  at  t"®®  Limited,  is  retiring  president. 


$11.50  each.  This  new  capital  i 

provides  for  the  continuation  of| 

the  company’s  expansion  program.  I  Net  income  of  £12,829  is  rc- 
Gooclwill  of  .$39,000  was  written  j  ported  for  April  by  Jamaica  Public 
off  to  surplus  account.  '  Service  Co.  Ltd.,  as  compared  with 

In  directors’  report  J.  Ernest  £10,733  for  April,  1950.  For  the 
Savard,  president,  states  that  com-  12  months  ended  April  30,  19.51, 
pany’s  expansion  program  has  net  income  totalled  £120,638,  j 
been  highly  satisfactory.  During  against  £104,878  in  previous  12  j 
the  year  eight  stores  were  opened  months. 


RECAN  SECURITIES 
DISTRIBUTORS  LIMinD 

275  St.  JmiM  StTMl,  nr. 
MwiItmI  I,  Q««. 


Moi'c  than  60,000 
Canailiaiisai’e 
alrea^smg  money 
this  easy  way ! 


Thousands  of  Canadians 

already  found  an  ideal 
savings  plan  with 
^  f  Investors  Syndicate. 

V  'Tliey’ve  also  discovered 

tJiat  an  lincstors  Syndicate  plan  is  a  wonderful 
way  to  MAKE  money,  too!  That’s  because  the 
power  of  time  and  compound  interest  is  put  to 
nork  lor  you. 

\'ou,  too,  can  enjoy  the  pleasure  and  satisfac¬ 
tion  of  seeing  regular  sa\ings  accumulate  and  grow 
as  tlie  years  go  by. 

'There’s  no  surer  way  of  turning  your  dreams 
and  ambitions  into  triumphant  reality! 

Perhaps  you  want  a  fund  for  the  education  of 
your  children — or  a  cash  resert  e  for  llic  time  w  hen 
you  retire.  Whatever  your  programme  for  the 
future  may  he,  tJie  time  to  start  putting  it  into  action 
is  right  now! 

Talk  it  over  witli  your  Investors  Syndicate 
representative. 


Appoint  Potato  Inspector 

For  Prince  Edward  Island 

— 

Ottaw’a  —  H.  L.  McLaren,  fori 
many  years  senior  assistant  in  j 
Prince  Edward  Island,  has  been  I 
promoted,  through  the  Civil  Serv-j 
i  ice  Commission,  to  district  inspec-! 
I  tor  in  charge  of  all  certified  seed! 
I  potato  inspection  work  in  that 
I  province,  it  is  announced  by  the 
.  Department  of  Agriculture,  Ot- 
I  tawa.  He  succeeds  S.  G.  Peppin 
'  who  retired  recently. 

I  With  headquarter.?  at  tlie  Lab¬ 
oratory  of  Plant  Pathology  at 
Charlottetown.  Mr.  McLaren  will 
direct  seed  potato  certification  - 
;  work  in  one  of  the  oldest  and  larg-l 
'  est  .?eed  producing  areas  in  Can¬ 
ada.  During  the  past  20  years  cer-j. 
I  tified  seed  potato  growers  in: 

.  Prince  Edward  Island  have  en- ; 

•  tered  approximately  00  per  cent 
,  of  the  total  acreage'  inspected 
,  throughout  Canada.  Thus  wiiile 
I  P.E.J.  is  the  smallest  province  in 
the  Canada-wide  certification  pro- 
'  gram,  it  has  the  largest  acreage, 
and  requires  the  largest  inspec¬ 
tion  staff  on  the  famous  "Spud ! 

I  Island’’  to  handle  both  field  and 
tuber  inspections  and  general  I 
j  problems  relating  to  seed  certifi-j 
cation. 


VANCOUVER 

Daily  from  MONTREAL 
VIA  OTTAWA 
MINAKI 

WINNIPEG  I 

SASKATOON  i 

EDMONTON 
JASPER 

Standard  and  tourist  sleeping 
cars,  bedrooms,  duplex  room¬ 
ettes,  compartments,  buffet 
lounge,  dining  car,  coaches. 


MAKS  YOUg  DREAMS 
COME  TRUE 


Inve^S 

Syndicate 


N5AD  OtPtCR  -m  VINNiri*  .  .  .  OPriCII  IN  PlINCIPAt  CITIES 


h'or  resert  tithnis.  tickets  iiiici 
full  iniorntatiou  consult  your 
lociil  agent. 

CANADIAN 

NATIONAL 


Televaton  brings  jar  -  awas 
events  to  your  eyes.  Most  metal 
parts  of  the  tubes  of  the  television 
camera  and  the  receivtngselare 
nickel  or  nickel  alloys. 


The  Iteart  of  long  distance  telephone 
service  ts  the  vacuum  tube — its  metal 
parts  are  nickel  or  nickel  alloys.  Nickel 
alloys  increase  the  efficiency  of  trans¬ 
atlantic  cables.  Men  and  women  the 
world  over  are  tuighbours — with  the 
help  of  nickel. 


/^lefijliloWAlk  KWlV  own 

\\  '  Hundreds  of  everyday  uses  for  Nickel  have  been 

\\  developed  by  the  Nickel  industry  through  a 
\  \  planned  program  of  research .  Today  a  large  share  of 

11  Canada’s  Nickel  production  is  being  diverted  from 
1 1  peacetime  uses  into  channels  for  preparedness.  So 

1 1  the  Nickel  mine  facilities,  greatly  expanded  over 
I  the  past  decade,  are  again  being  operated  at  peak 
capacity.  There  is  actually  more  Nickel  now  being 
delivered  by  Canada  to  the  free  world  than  in 
any  peacetime  year. 


ClHIlM  RieiEl 


“The  Ramona  ef  MutuV 
a  60~^te  keei  /Wit*  Ulus- 
tnUi,  vitl  he  sent  free  en 
aquesi  te  mitreiu  nUeraieJ 


THE  INTERNATIONAL  NICKEL  COMPANY  Of  CANADA.  LIMITED,  25  KING  STREET  WEST,  TORONTO 


r 


1 


